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A ‘ - . Phor Yf S = ___, liereinafter called Buyer.
.+ Ihe disclosu ! } ing: pardgraphs be OW are fequired fo be 1 e’by THE BANK OF CALIFORNIA, NATIONAL ASSO-

CIATION, as Trustee and as creditor, | incé with'feds L R et B

. L Seller agrees to sell to Buyer, and Buyer agrees to purchasg from Seller, réal roperty’located in the County ef Klamath, State of Oregon,
de§ctibéd‘iis’f0110wsf LOt(s),'Blobk(s) =~y o SRTROTN & 2 O i T_p IR
inwMtl"Scott Meadows Subdivvisidh;Tm'ct"No;‘ 1027/iaka'Mt: Scott Pines, in the County of Kiamath, State of Oregon,.as per map recorded in the
Off¥ee of the'County Récqrdef of sdid: County Recorder of said County, excepting oil, gas and other mineral and hydrocarbon substances beneath the
siwface thereof: Said ‘conv'eyancershal_]‘befque'sﬁbject’ to all conditions, covenants, restrictions, feservations, easements, rights and rights-of way of
re@dd or appegring i the recorded map of baid tract and ‘specifically the covennts, conditions and restrictions set forth in thay certain Declaration
of Restrictions recorded i the. Official Records of Klamath County, ali of which, are incorporated herein by reference with the same effect as though
saiﬂ])_;c]amipn were fully set forth hereiniy ... ..... RIS g . . )

e following disclosures are being made in compliance with the Truth in Lending Act.
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"FINANCE -t 5o FAmMOURL: <t o i Totabof: . . Total
CHARGE Financed -| Payments ., , Sale Price

“fhedollar’s e The amount of - * 1" The amount you wilt The total cost of vour
-amount the 1 if+ credit provided - have paid afier. ... . purchase on credit, including
credit will . | | .10, you or on e ned e . You have made al] your,downp_aymem of

5 Cqostyon. § your behalf, ... | payments as scheduled, R
L - B s { D ’ o 4’

L 190952 1Gazate

zation of the Arrount financed, " © 7

~—— L'donot-wadit an itemization. . : . [
VAN GG i i gy BRI T TR A R I TR
Your payment schedule will be: L

s

-t Number of Payments ..., 1o ). Amount of Payments | ‘When Paymcms}rc Duyc

e . €77 A oy 4

; R TR B L .
ity oq;an;‘gwingasccu‘l‘y‘in&:es‘t 0L, - A}’:F-Paymentzlf Qu pa off,ga:ly. you
the gdods or propéity being purchased <t miay -~~~ have to pay a penalty.

O : oo R o ) WillEDt L be entitled to a refund of part of the finance charge.
i:See your contrict documents, for any additional iaformation about noufiyiment, default, any required repayment in full before the scheduled date,

,?nd p:epaymc‘nt’rchnds and penalties. P e o o C ’
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"3, The unpaid balince shall be paid in ‘1( Jequal monthly installinents of .9 ¥ Doilars or more including interest at
: percent per. anpum on the unpaid balance, Commencing on the day of __{/M A 19 , the first installment
of said,unpaid principal balance and interest shall be paid, and.on the same day of each month thereafter a Ike installment all be paid until the total
unipsid-principal balance: ' ¢
All brany part of,

> tain a:security. interest in, the real property described above, consisting of a legal title under this contract of sale, subject only to
Buyer’s rights hereunder. After acquired property, which becomes affixed as.part of said real property. will be subject to said security interest.
. 4. Any noiice to Buyer.may be given to Buyer at the, address stated in.this Agreement or at aey address subsequently delive
ing by Buyer. Buyer understands and agrees that Buyer shall be fully responsible to keep Seller infurmed of the current address of Buyer for the pur-
pose of having any notice mailed to Buyer. Any notices of change of address shall be sent, forthwith by Buyer upon said change, certified to the
address .of ‘Seller herein, Natice .to: seller shall.be given only at the address at'which Buyer’s payments are from time to time made. Any and all
aotices.or demands provided or permitted hereunder shall be in writing, and shall be’ served either personally or by certified mail, postage prepaid,
retum receipt requested. Notice shall be deemed given seven (7} days after placed in the mail as set forth above. The provisions of this paragraph
shall not apply to Paragraph 5 hercof. I o o ) )
5. You (Buyer) have the option to cancel Your contract or Agiéement of Sale'by hatice to the Seller until midnight of the fourteenth day
follqwin’gthesigning‘dfthe‘congractorAgrge’ment:‘ Lo R S B
..M you did not receive a Property Report prépared pursuant to the niles and régulations of the Office of Inter-State Land Sales Registration, U.S.
Departmént of Housing and Urban Developinent, in advance of your signing'the contract or ‘Agreemeént, the contract or Agreement of Sale may be
cancelled at your option for two (2) years from the date of signing. - e Tt ’ ’ S
6. Buyer acknowledges that he has received, read and understood and signed a copy of this'Agreement and also received, read and understood a

copy of the following: ( K'WHERE APPLICABLE) . -
o tate of Californja, Depariment of Real Estate i : z/ﬁ/ision Public Report
i Oregon Real Estate Commissioner

Subdivision Public Report and Perm;
D/g::using and Urban Development
State Property Report Notice of Disclaimer

rescind this transaction without any penalty or obligatio calendar days from the date of execution of this Agreement but not
Jess than fourteen (14) calendar days from the date of execution of this Agreement by the Buyers herein as required by the Laws of the State of
California and the Califonia Department of Real Estate, Notification of such rescission must be made in writing by notifying MT. SCOTT PROPER-

1ES, 433 Callan Avenue, Suite 202, San Leandro, California 94577, by mail or telegram on or before the date indicated on said Notice of
Rescission Rights,”

andrprovisions are incorporated herein by reference
., NOTICE: See other side for important info
~—I WITNESS WHEREOF, the parties heg

——  THE BANK OF CALIFORNIA,
Buyer NATIONAL ASSOCIATION,

a national bankji asﬁociaﬁon.gsTmsree
By: ik & A q

\

) Title Seller

WHITE and GREEN: BANK OF CALIFORNIA «... CANARY: DEVELOPER PINK: BROKER GOLDENROD: BUYER AT TIME OF SIGNING
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: promply pay all such taxes due after ¢ {date Béieut, Hnid shall B réspnsiblé for und-shiallipay hen due all future real property taxes &nd similar,
¥ aikbo itute a breach of this contract, and Seller may, at its option, ¥xercise all

lexis, Buyer's ¥allure to pay sush levis, when duc;
temedies aaifbIR fo.it upont defanit of any Buyer's obligations, i 1 . i ; S . S
%ymﬁ__pamw jt;ﬂ b&ﬁu}ﬂpﬁgll)ums dne hercunder.and the:surrender to Seller of this Agreement for cancellation, Seller shall execute a
Tm#(irantf)eg‘ d ig.fayor.of Buyet.gal veyinxba:d‘ o Buyer, free and clear of all liens and encumbrances, but subject to all easemeqls,
%B‘hditﬁﬁs,?ﬁvéﬁéﬂ&}‘;’e\s%l‘(ﬁaﬁgngﬁ E‘:ﬁs,oﬁwgy‘,“ﬁp%; o ; with-all otheggmatters specified il this. greement éndjekct: all mattérs 8age,
megdes paused of ereated by Buyer affecting title thereto. At Buyer's eléctiors and'at Buyéi’s expense, Seller Shal furnish to Biyer a policy-of &te
insurance issued by a reliable title company showing title to said property vested in Buyer free from all liens and encumbrances, except those herein-
before specificd.and those done, made, caused or created by Buyer. R DU

Buyer further understands that the property being purchased ﬁ‘e‘&in;by,,fiuy?criq}ics not inclytle the, purchasc of any oil, gas and other mineral and
hydrocarbon substances-bencath the surface of said land. Howevet, so long as Buyer is performing hercunder and the contract has not becn termigag-
ed; neither:Seller nor any person:claiming from:Seller. shall.have. the right to enter upon the surface of the property sold by Seller 1o Buyer forQhc
removal of,-or exploration for, the aforementioned natural resources below the surface of said Tand. Upon the payment in full and performance byathe
Buyer entitling the Buyer to:a deed as provided for herein; there shall further appear.upon the face of said deed this waiver of surface entry. el
10, Buyer-shall kéep; preserve and maintain said pfopeity in‘good order and condition; Buyer shall not commit or permit waste of said property; and
Buyer shall comply with all laws, ordinances, regulations, covenants, conditions, restrictions, easements, right and rights of way relating to or af@-
ing said property. B R ,
11, Seller shall-have the-right at all reasonable times to inspect said property, and Buyer shall allow Seller to inspect the same upon Seller’s requeif
12. Buyer shall not declare nor attempt to declare a homestead upon nor select said property as a homestead nor attempt to record any declaration of
homiestead upon said property duridg _ the term of this Agreément. IR o :

13. All improvements made to or p'laccd on said property by Buyer shall be and become a part of said property. Buyer agrees that until payment’in
full has been'made or until Buyer has received written consent from Seller, Buyer will not comuit waste or encurnber said realty and during the peri-
od of this Agreement will keep said realty free of all lien's and encumbrances done, made, ‘caused, or created by him of any kind and nature. Buyer
agrees to pay and digcharge any Tieh or encumbrance on said realty that is made, done, caused or created by him within ten (10) days after such lien
or encumbrance is-pldced thereon. | : . .

14. No representgtions; agre\emcms oL wn?xn:xfs ‘ h“clper express or infplied; géi hercin pr)z'g.ﬁsly set-forth haye been made by Seller to or with
Buyer. Buygr ¢ owledges that no persoms / " atith

{ve had nor now have any attfority to make any réprdsentations’ agreements or warranties, whether
éxpress or implied, binding upon Seller not expressly sct forth herein and that, if any such representations, agreements or warrantics were made or
given and are not herein expressly set forth, each, every and all thereof are of no force or effect. This Agreement is the only agreement between
Seller and Buyer, and all prior or contemporaneous negotiations are merged herein and supersede hereby.

15. Until all sums due under this agreement have been paid in full, Buyer shall not sell, assign or transfer this Agreement or any right, title. or inter-
ést herein without first obtaining the written consent of Seller, and any attempt so to do shall be of no force or effect.
16. ‘Any payments made by Buyer t’&S‘ciier mq%'],-bb; a;pplied by Seller in payment of or on ‘accdum of any obligation or liability of Buyer to Seller,
4nd the application 9t Such.payments:by Setler Shill bg conclusive upon Buyer. Y X AR el
17. Time is ¢f &EéeSsenqg.m\ms Agl ceméﬁg@f{i‘fhperfgmance by the Buyer of all his obligations hereunder is and shall be a condition precedent
to his right to a conveyz‘mce hereunder; and should default be made (a) in the payment of any installments of principal and interest when the same
become due, or (b) in the repayment after demand of Ay amounts herein’agreed to be repaid, or (c) in the observance or performance of any other
obligation hereunder, and any such- default:is not cured within forty-five (45) days after receipt by Buyer of written notice by Seller, then this
Agreement on the part of the parties shall be deemed autormaticallycancelled and térninated, at Seller’s option; and in the event of such cancellation
where the amount paid herein by Buyer is less ‘than fifteen Percent (15%) of the purchase price (excluding any interest), the amount paid herein may
be retained by Seilér'as liquidated damages, tie parties agreeing'that it would be impractical and extremely difficult to fix such damages. If. in the
event the amount paid by, Buyer is in excess of Fifteen Percent (15%) of the purchase price, exclusive of interest, then Seller shall refund to Buyer
whatever, amount, remains, after either subtractigg Fiftegn ‘Pgrcent (15%) of the purchase price, gxc[qsiqe of interest, or the amount of Seller’s actual
S, Wi eris greater. N A ) SR s
‘2 dlicmative femiedy to Seller. upon default by Buyer in paymen of any indebtedfiess secured hereby or in performance of any agreement hereun-
det, all’ sums sectired hereby shall be immediately due and payable at the option of Seller. In the event of default, Seller may execute a written notice
of such defatlt arid ‘ofitgEldction to cause fo bg sold the hercin described property to-satisfy the obligations hereof and shall cause such notice to be
recérdéd in' the office of the'County Recdrder of the County of Klamath, Oregon. Notice of sale having been giving as then required by law and not
less thahi a tire thén required by law haviny elapsed ‘after recordation of such notice of default-Scller may sell property at the time and place of sale
fixéd by'i€ in said notice of ‘sale, eithier as a whole or-inl parcels and in such order as it may determine, at public auction to the highest bidder for cash in
JaWwHul'money of the United States, payable at the time of sale. Seller may postpone sale of all or a portion of said property by public announcement at
such time and place of sale, and from time to time thereafter may postpone such sale by public announcement at the time fixed by the preceding post-
pdrieitient. Seller shall delivet to thie purchasér its deed conveying the property so sold, but without any covenant or warranty, express or implied. The
recitals in stich deed of any nidtfers or facts shall be ¢onchisive proof of the ‘truttifulness theréof. Any person, including Seller or Buyer, may purchase
at'suctl'sile. After Jeducting all dosts, fees and-éxpenses of Setler, includirig cost of the'evidence of title and reasonable attorney’s fees in connection
| thd §ald- Seller shall’ipply the proceeds of the sale t6 payment of the following items in the following order: (1) All sums expended by Seller
r'the terins herdof, not then répaid with acériied interest at 10% per dnnum; (2) ll other sums then secured hereby; (3) and the remainder, if any.
o ‘thé’ pérson’ o’ pérsons legally efititled thereto. If thie aféresaid alternative remedy ‘is utilized by the Seller and Buyer has paid more than Fifteen
Percent (15%) of the purchase price, exclusive ‘of intefest, ther in that event Sellér shall be entitled to retain the Fifteen Percent (15%) of the purchase
piice; exclusive 'of intérest, or Seller’s actual damiges, whichiever is greater and Buyer shall be entitled to any remainder.
18;Buyer.and Seller:agreg that intheevent Se]le:écax}cp_l_sqppyeg’vs_vrigh;,s hereunder, Buyer.will, at the option and upon the demand of Seller, execute
in favor of and deliver to Seller, a good and sufficient Quitclaim Deed to the said realty; and this acceptance by Seller shall operate as a full release
of nllquy,e_;',‘.gqb‘ligngm,hkerevunder.,Buyet and Seller further agree that in the event Buyer rescinds this agreement through the buyer’s right of

rescission and, Sellgr. tenders all sums herctafore paid back to buyer within ten (10) days of the receipt of said notice of recission, Buyer will, at the

option and upon the demand of Seller, execute in favor of and deliver to Seller a good and sufficient Quitclaim Deed to said realty; and this accep-
tance by the Seller shall operate asa full release of all Buyer}‘vs‘_ obligation hereunder... .. . :
19. Buyer and Seller agree that this agreement will become binding upon the Buyer and Seller two (2) days after. the deposit in the U.S. mail of

notice of acceptance addressed to the Buyer in gg;pr@ece\w:‘t?athe provisions of paragraph 4 hereof, with postage prepaid. ™.

20. Each of the signed copies hereof shali be deemed a dupticate original, and this Agreement shall inuré to the benefit of and be binding upon the
successors and assigns of each of the parties hereto. ’ T~

21. This Agreement is made by Seller as Trustee under a Declaration of Trust, and Buyer’s fécqurse against Seller shall be limited solely to the
assets of the trust estate and not the assets of Seller in any other capacity. - R ~

22 Developer herein has installed the interior roads in the Mt. Scott subdivision. Buyer hereby agrees that neither Developer or Seller has any fur-
ther responsibility in any manner in conpection therewith. - : '

23.. Developer shall have electrical facilities furnished to the subdivision herein by having erected the necessary electrical power poles to allow a
hook-up by Buyer to said electricity. It is agreed by Buyer that Developer is responsible only for the fumnishing of said electrical power pole to the
subdivision and any other further costs, fees or charges including, but not limited to, hook-up charges, monthly fees. membership fees, maintenance
costs o5 the like shall be the sole and exclusive obligation of Buyer herein. It is further understood and agreed that the electrical facilities required to
be furnished to the subdivision shall be furnished no later than one hundred and twenty (120) days after the last lot in the subdivision is sold. It is
further agrced by Buyer that Developer and Seller shall not be obligated in any other manner in regard to the electrical installation or maintenance
relating to the subdivision herein or the providing, at such time as hereinabove set forth, of said clectricity to the suhdivision.

4. Buyer understands and agrees that any and all claims, suits. actions of arbitration shall take place only in the appeoprate Court is the Cuty andfoe
County of San Francisco, California. .

Buyer has read and understands .l of the terms and provisions stated in this Agreement for Sale of Propeny, and all such terms and provisions here-
of are fully a part of this contsact. ot e . o oo ; ) BN
NOTICE: See other side for important infoemation < <~ T B -l <

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of Wynwood Agency,Inc. the _ 2lst day
of __March AD, 1996 _a_1:01 - oclock P M., and duly recorded in \ol. M96
of __Deeds on Page 1175

Bernetha G Letsch, County %
FEE $35.00 : By & LMH\@L %




