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is hereby-
beretnafter called
_e2ACY

address s = F/XBAR i PrpL - P2, L E v QEprt
ROB -~ £29-22TH ", hereinafter called Buyer,

ng patagraphs bélow are required to'be made by THE BANK OF CALIFORNIA, NATIONAL ASSO-
pliance with federal laws, -~ & © - B e

. L Seller agrees to sell to Buyer, and Buyer agrees to purchase from Seller, real property focated in the County of Klamath, State of Oregon,’
describad’ s follows:iLot(s),:‘BIOck(s) Bt 27 2.0 IR0 At ST [ I

S, County of Kiamath, State of. Oregon, as per map recorded in the

excepting’oil, gas and other mineral and hydrocarbon substances beneath the

ions, covehants, restrictions; reservations, casements, rights and rights of way of

the covenants, conditions and restrictions set forth in that certain Declaration

1 ( all of which are incorporated herein by reference with the same effect as though
hfully;set.fonh;hemin,‘ S s i, i . ) ) .

The following disclosures are being made in compliance with the Truth in Lending Act.

[ [N TR N S

OTANNUAL s b o TFINANCE - 1ot ) o rAmount:. . .. . 1o L Total of - ¢ S Total
PERCENTAGE RATE, CHARGE Financed HFayments . . Sale Price )

“The dofiar™ *+ [t 1 7 “ The imountiof | 1 - L : The amoimt you will The total cost of your .
amountthe = i .y i » treditiprovided. - ‘have paid after. - . purchase on credit, including

1 creditwill ... .1 -10.youoron’ . | youhave made all Your downpayment of

50 40 |st0o= _
o MWD _ 3/ 7470 22

;gostyow.” B - your behalf, * o "payments as scl}gqllilved.

Yo payment schedule w1 1 N ~
i+ Number of Payments . .. T A L When Payments Are Due

VAT 7k o | 202 oF Eden pronti EeA
. ", IR PRI I BE ﬁ”& Z' 2 /795‘

Id

P Payment; If y_dﬁ preiy‘ biff éarly. you )
e il ot L= have o Pay a penalty.

S S g - ’ _;‘_f"will‘no( i be entitled to a refund of part of the finance charge.
-4 See your contract docyments for any additjonal information dpppt ult, any required repayment in full before the scheduled date,

and prepayment refunds and penaltics.

2. Theiunpaid balance shall be paid in ZQQ equal monthly Instaliments of / 3 & t’ Dollars or more including interest at
-4f- Percent per annum.on the urpaid bajance. Commencing on the 21 day of _f3 P&_ 1995 the first instaliment

L

ofvsa:d, unpaid principal balance and ip:te,re;s.t,sha!l_bc; paid,.and on the szixi;; day,of each month thereafter a like installment shall be paid until the total

unpaid.principal balance and interest-have. been'paid in full, Interest. o begin to accrue:on the day of ___/7f A
All or-any part of the unpaid balance may be prepaid: without penalty on the monthly payment date. The num
ment in accordance with the terms herewith is L& years. In the cvent of a late payment, the provisions in Paragraph 17 on the reverse side here-
of shall-apply. Under no circumstances, however, will. Buyer be subject 1o any default, delinquency or similar charges in the event of a late payment.
". - Buyer:shall have the right-to- pay in'advance the unpaid balance of this contract as was hereinabove provided and obtain a partial refund of any
prepaid finance charge (interest) which is unearned as of the date of said prepayment. . . L

;1 3. Seller-will retain a security interest in the real property described above, consisting of a legal title under this contract of sale, subject only to
Buyer’s rights hereunder, A fter acquired property, which becomes affixed as part of said real property, will be subject to said security interest,
o4y Any notice to Buyer may, be given to Buyer at the address stated in this Agreement or at any address subsequently delivered to Seller in writ-
ing by Buyer, E ( 2 cer shall be fully responsi eri ed of the current address of Buyer for the pur-
Ppose;of hayin, iled to Buyer. Any.ng lices of change of, dr = be sent, forthwith by. Buyer upon said change, certified 1o the
address of; ein. Notice: to seller shall, be, iven, only at the address at Buyer’s payments are from time to tim
in, writi be served either personally or by certified mail, postage prepaid,
all b d i’n,the“mail’as set forth above. The provisions of this paragraph
shall not apply to Paragraph 5 hereof, = " TR A, , o |
. ..5: You (Buyer) have the qﬁt@oh"!o'banébl youir, contract or' Agreement of Sale by notice to the Seller until midnight of the fourteenth day
following the signing of the é()"ht‘ijaét'or}ggréemen’t;’ﬂ PR R R e ‘ :
-y . JEyou did ot receive a Property Report prepared pursuant to'thié risles and regulations of the Office of Inter-State Land Safes Registration, U.S.
Department of Housing and Urbdn Development,’in adviince 'of your signing the contract or Agréement, the contract or Agreement of Sale may be
cancelied'ar {ibur bption for two (2) years'from ihe date ofsigning, - T ST e

6. Buyer acknowledges that he has received, read and understood and signed a'copy of this' Agreement and also received, read and understood a

copy ‘of the followirnig: (CHECK WHERE APPLICABLE) ::.; - FeomEham it Ll e

" .
~State of California, Dépirtrent of Real Eitald * sai'v;sgdn Public Report

Subdivision' Public Repoit and Pefmit ' - k Oreg'dh'Rega! Estate Commissioner

Gl e ..Hqusjngand._Urban.Developmen;
State Property Report Notice of Disclaimer

'THE FOLLOWING STATEMENT IS INCONSISTENT WITH THE
DISCLOS

calendar days from the date of exécution of this Agreement but not

nent by the Buyers herein as required by the Laws of the State of

‘ Estate, Notification of such rescission must be made in writing by notifying MT. SCOTT PROPER-

TIES, 433 Callan Avenug, Suife 202, San Lenn‘q,r'yo’, Californin’ 94577, by thail or telegram on or hefore the date indivated on said Notice of

Rescission Rights.

See other side for important information.
\ OF, the parties Hereto'have execited: this Agreement the day and yearfirst above written.

THE BANK OF CALIFORNIA,
NATIONAL ASSOCIATIO

a national banking a: j
Buyer i
By:

Buyer U \

* Buyer Title Seller

s« iing oo

HITE and GREEN: BANK OF CALIFORNIA CANARY: DEVELOPER PINK: BROKER GOLDENROD: BUYER AT TIME OF SIGNING




ofiall sums dae. ncellatio
Tru g ‘tﬂeyir\g said propef oy clear Of § mbrances, but,subj
Conditiofs, Covenants, res pictiqns. ts Of ow of recprd ‘otber atters Spec this Agrestnent and to all att rsdone,
made; caused OF create er affecting 4 €10, 4 ( fid-at Buiyer's expense, Seller-shall furnish to Buyer a policy of titie
insurance issued by a re i howing in Buyer free from 21! tiens and enciimbrances, exdept those herein-
before-specified and those doney aused: L D o
Buyer _further understands that the b not ipclude the purchase of any oil, gas and other mineral and

hydrocdrbon substances beneath the id:land. Buyer &

s performing rdar has not been terminat-
edéineilher'Sgllet:nor any person: claiming from the right to entet upon the surfac eller to Buyer for the
removal of0r exploration for; the aforementioned natural resources below the surface of said land. Upon the payment in full and performance by the
Buyer: _ehtiﬂing;me‘Buy'er toadeed as provided"for‘herein.' there shall further appear upon the face of said deed this waiver of surface entry-

{0, Buyer shall keep, preserve and maintain <aid property it good ordet and condition; Buyer shall not commit or permit waste of said property; and
Buyer shall comply with all laws, ordinances. regulations, covenants, conditions, restrictions. easements, right and rights of way relating 10 OF affect-
ing snid property. R o

i1 Seller shall have the right at all reasonable times 10 inspect said propertys and Buyer shall allow Seller to inspect the same upon Seller’s request.

12. Buyer shalt n ) homestead 'ﬁlupon nor select said property as @ homestead not attempt t0 record any declaration of
homestead upon S is Agreement. . .

13.All improvements made 10.07 laced on.said propeny.by Buyer shall bé.and begome 2 part of said property. Buyet agrees that until payment in
full has been made of until Buyer has received written consent from Seller, Buyer will not commit waste or encumber said realty and during the peri-
od of this Agreement will keep said realty free of all Hens and ‘encumbrances done, made,.caused, Of created by him of any kind and nature. Buyer

agrees to pay and discharge any lign or encumbrance on said réalty that is made, done, caused oF created by him within ten (10) days after such lien

or encumbrance is placed thereon. | - | e RN

! R .. H—- e i L . i .
14. Ng',(gprese_mgx}ous.ﬁagre ments or wam}nﬁes._,whemgr express of implied, not Wgenn expressly set forth have been made by Seller ta or with
Buyer. Buyer acknowledges that 10 persons. Kave had:nor:now have any authémy‘xto;make an: ions. agreements o warranties, whether
express OF implied, binding upon Seller not express d that, if any such representa i agreements of warranties Were made or
given and are not herein expressly set forth, cach, cvery and all thereof are of io force or effect. This Agreement is the only agreement between

Seller and Buyer, and all prior of contemporancous negotiations are merged herein and supersede hereby.
15. Until all sums due under this agreement have been paid in full, Buyer shall not sell, assign OF transter this Agreement of any aght. title, of inter-
est perein without first obtaining the written consent of Seller, and any attempt O to do shall be of no force of effect.

16./ Any payme,ms;madc by Buyet-to ;Sélléif thay; be- applied by Seller in payment:of ot on account of any obligation of liability of Buyer 1© Seller.

mi(tme'applica'ﬁoh i‘)f»su"ch‘pay'\’f\em’s‘ by Selter shall be Tonclusive upon Buyer. . I Y s

17. Time is of the esséndg of this Agréémem,igﬁ & pe of all his obligations hereunder is and shatl be a condition precedent
“nder; and should dIAHE - installments of principal and interest when the same

pecome due, OF 1an iy ainotints here i (c) in the observance or performance of any other

pb\igation hereunder, : ‘is nOt" -within’ five (45) days after receipt bY Ruyer of written notice by Seller, then this

Agreement.0n, of the | ies shall DE cancelled and terminated, at Seller's option; and in the event of such cancellation

‘where the amount paid B erel fuger is less th: ’ (15%) of the purchase price ). the amount paid herein may

be retainzd by Seller as liquidate amages, the pasti s agreei it would be jmpractical an i <uch damages. If. in the
event the amount paid by. Buyer. is in excess of Fifteen Percent (15%) of the purchase price, exclusive st e all refund to Buyer

-

whatever amount remains, after either subtractm}gﬂhee,r,\ I:ethnt (15%) of the purchase price, exclusiye of i t of Seller’s actual

qdyﬁagcé, wt}icheiéf is greater. o “ .

A}‘s\_'{km_fa‘(‘fc:‘rhmivc temedy 1" Seller, upon detablt b‘;r‘Buier'in paymrefit of any iridebtedriess secured hercby or in performance of any agreement hereut-
Jé'r,";\ll;sums”sbcu it be inimé djmely due and payable at the option of Seller. In the event of default, Seller may execute 8 written notice
ch defauit an 0! i i i :ons hereof and shall cause such notice to be
recorded in the office © ity Recorder of the ¢ i ale having been giving as then required by 1a¥ and not
less thin a time {heft'required bY Jaw hiving’ elapsed aftet’ ce of default Setler may sell property at the time and place of sale

fiked by itin said hotice ot"sfnlg,’ei(he}‘ a§ 4 whole or in parc 3 determine, 1 10 the highest bidder for cash in
Yl money of {he! United States, payable at the time of § : i perty by public announcement at
such time and place of sale, and from time to time thereafter may’ S at at the time fixed by the preceding post-
sorerment. Seller chall defiver to the purchiaser its decd conveying the property any covenant of warranty, express of imptied. The
recitals in such qé’éd of ziny'r_rg':’xtteryi ‘or facts shall be conclusive proof of the truthfulness thereof. Any person, including Selier of Buyer, may purchase
at buich sale. After dédacting alt costs, fees and expenses, 0 Setler, inc -ost of the evidence of title and reasonable attomey’s fees in connection
with the sale, Seller shall apply the ‘pr'o_'ce‘ed.spf ‘the ‘sale to pay v in the following order: (1) All sums expended by Seller
uinder the terms Héreof, Aot thien fepaid with accrued intetest at 10% pe : (2) {hen secured hereby: (3 and the remainder. if any.
{0, the person oF persons Tegally entitled th reto. the’ aforesaid alternative is utili “ller and Buyer has paid more than Fifteen
Percent (15%) ‘of the purchase piice. exchisive of interest, thien in that event Seller she Fifteen Percent (15%) of the purchase
pnice. exclusive of interest, or Se’\le&'s"zicmal‘dain'ages; ‘whichever is greatér and Buyer shall ainder.

185, Buyer, and Sellerageee: that i the eyen Buyer‘,gri_gh;s hereunder, Buyer will, at the option and upon U of Seller, execute

4

in favor of and deliver to Seller, and itctaim Deed 10 the said realty: and this acceptance by Seller as a full releasc

of all. Buyer's ol . an | that in the event Buyer rescinds this agreement uyer's right of

rescission and Selles: all sy retofore. p: id  buy ithin ten (10) days of the seceipt of said notice of recission Buyer will, at the
ion and upon the . Seller a good and sufficient Quitclaim Deed to said realty; and this accep-

tance:by the Seller. shall operate a5id full rel s obligation . )

15. Buyer and Seller agree that this agreement will become binding upon t er 1.0 (2) days after the deposit in the U.S. mail of

notice of acceptance addressed to the Buyet ina ordance with the provisions O 4 hereof, with postage prepaid.

20. Each of the signed copies hereof. shall be, deemed a dijplicate original, and this Aéreemem shall inure to the benefit of and be pinding upon the

successors and assigns of each of the parties hereto.

21. This Agreement is made by Seller as Trustee under & Déclaration of Trust, and Buyer's recourse against Seller shall be timited solely to the
assets of the trus! estate and not the SSetS of Seller in any other capacity.~ o

22. Developer herein has installed the in! riot toads in the Mt. Scott subdivision. Buyer hercby agrees that neither Developer of Seller has any fur-
ther responsibility in any manner m_cﬁ)ngiecﬁbp therewith. . BRI ; .

23: Developer shall have electrical facilities furnished to the s n by having erected the necessary electrical power poles o atlow a

to said clgggicityjlp,is agreed by, Buyer that Develgpe sponsible only for the furnishing of said electrical power pole to the

any; other further costs, fees. of charges including,, imi fiook-up chargess monthly fees, membership fees. maintenance

olg, nd.cxclusive ¢ bligation of Buyer s ; understood and agreed that the electrical facilities required 1©

fun d.to the. sul n, shall zhc:,fuir\:ispcq no_later than one hundred and twenty (120) days after the fast lot in the subdivision is sold. tis

arther agreed by Buyer that Developer and Seller shalt not e obligated in any other manner in regard to the clectrical instaltation & maintenanee
relating 10 the Is‘t.\‘t}))d_ivision herein r the providing, VI‘!lVS‘\lCh time a8 hercinabove st forth of waid clactricity © the subudivision.

Jnpegd s 1 TR, Lt uag iy y L N A . ) N
54, Buyer understands and agrees that any and all Haitns, suils, actions o, arbitran.on shall take place only in the appropriate Court in the City and/or
County of San Francisco, California. ' o . .

STATE OF OREGON: COUNTY OF KLAMATH:  sS.

Filed for record at request of W the _2ist ———— day
of _ Maxch ——— AD. .} . oclock —__PM. and duly recorded in Vol. ___M36 .
on 777117 .
pernetha G Letsch, Coun k
FEE $35.00

@\L Bilyek FONC )3
and simiar
exe all

-




