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made by and bet_wgeniTHE BANK OF CALIFORNIA, NATIONAL ASSOCIATION; a'natiorial banking association, as Trustée, hereinafier 'c%
Sé]!éﬂ:fivhoéé7léiddfé§%‘1$’!‘fdsifbéparmll‘eﬁ 7910 FourthiAvenue, 7th floor, Seattlé Washigpon 98164 and GO L FAR v TA
“SoLe iouNER! i R ey o T Ty T
LAER e T T Piok &9 Y 86 16 __: hereinafter called Buyer.
....The disclosure’ Containéd in‘the following paragraphs b *low 1r¢ required to be made by THE BANK OF CALIFORNIA, NATIONAL ASSO-
CIATION, ‘as Trusteé anid'4s credifor, iit compliance with féderal faws, =~ . e
... L Seller agrees to sell to Buyer, and Buyer agrees to pugchase from Seller, real- property located in the County of Klamath, State of Oregon,
deseribed s foll y G é.a 7 %’ Beock [,5

ows: Lot(s), Block(s)'_-
in ‘M Seott Méiidows’Subdiyision‘, Tract-No. '1027;:aka Mt::Scott Pines, in the- County of Klamath, State of Oregon,
offiée ‘of the County Recordér-of said ‘County Recorder of said County, excepting oil, gas and other mineral and hydrocarbon substances beneath the
surface thereof.: Said conveyancé shall be made: subject 10 all conditions, covenanis, Testrictions, reservations, easements, rights and rights of way of
record or appearing‘ini the recorded map of said tract and:specifically the covenants, conditions and restrictions set forth in that certain Declaration
of Restrictions recorded:in the.Official Records. of Klamath County, all of which are incorporated herein by reference with the same effect as though
said Declaration-were fully: set forth'herein., ... .-, At e e e
The following disclosures are being made in compliance with the Truth in Lending Act.
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FThe dollgr 1 7t e nmgneof *|' "The amount you will-

: | 0 The total cost of your
-amountithe: oo tpereditprovided ! ol 5o | have paid after | h

on credit, i
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. .credit will o tooen | l0youorom .1 :you have made al] ;our downgaymcm of
. o |5 2072

. 8o

A Ve A T X2

], yourbehalf, © "t ) payments as'scheduled.

1h 10 freeive.at this "

I want an Itemization. — zation. <, - 1
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vyt Number of Payments: ., ... . . ... _Amount of Payments | ) When Payments Are Due
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ou are giving a security intercst in:; P . ’Px"g:-ff.{xymemlef you pay off early, you

“the goods or property being purchased. ;- noelo’omay . willnot - have to pay a penalty.

R

S e not .. be entitled to a refund of part of the finance charge.

. 1See your thmxéiﬁ@uﬁacnt.é f‘or;imj édgiiiinnaj formation nbbﬁi nonpayment, default, ariy required repayment in full before the scheduled date,
. and prepayment refunds and pénalties, " T T o T o

'

__ 2. The unpaid balance shall be paid in 120 equial monthly installments of lo7. &7 Dollars or more including interest at
-..__ipercent per annum,on the unpaid balance. Commencing on the _/S day of AVGY ST 1995 e first installment

of said unpaid principal balance and interest shall be paid; and on the same day of each momh‘the'feaf!sr__a like instaliment shall be paid until the total

unpaid principal- balance and interest hive been paid in full.-Interest to begin to accrue on the _ /S day of g~ 7 19_2 >

All or:any part of the unpaid balance-may. be pre &id without penalty on the monthly payment date. The number of Yyears required to complete pay-

ment:in accordance with the terms herewith is _.iyears. In the.even of a late payment, the provisions in Paragraph 17 on the reverse side here-

of shall apply. Under no circumstances, howevyer, will Buyer be subject to any default, delinquency or similar charges in the event of a late payment.

:Buyer shall have the right to pay in advance the unpaid balance of this contract as was hereinabove provided and obtain a partial refund of any

prepaid finance charge (interest) which is-unearned. as of the date of said prepayment, " . )

2. 3-Seller will retain a;security interest in the real property described above, consisting of a legal title under this contract of sale, subject only to

Buyer's rights hereunder. After acquired property, which becomes affixed as part.of said real property, will be subject to said security interest.

i+ 4 Any.notice to Buyer may be given.to Buyer at the address stated in this. Agreement or at any address subsequently delivered to Seller in writ-

ing by Buyer..Buyer understands and agrees that Buyer shall be fuily responsible to kee;

pose of haying.any, notice mailed to Buyer. Any: i es I sent, forthwi i . certifi

address of, Seller. herein, Notice. to seller shall be given only at the address at which Buyer's payments are from time to time made. Any and ali

notices;or demands provided or.permitted hereunder, shall be jn writing, and shall be served either personally or by certified mail, postage prepaid,

return receipt requested. Notice shall be deemed given seven (7) days after placed in the mail as set forth above. The provisions of this paragraph

s,lmll,;ot apply.to Paragraph 5 hereof, ~ - o L ’ . i

o You (l}pij(g'r) have thie option to cancél your contract or Agreement of Sale by notice to the Seller until midnight of the fourteenth day

following the signing of the confract or Agreement.” =~ = st ‘

., If You'did not receive'a Property F eport prépared pursuant to the'niles and regulations of the Office of Inter-State Land Sales Registration, U.S.

cpditment, of Housing ahd Usban Developmeiit, in advatice’of your signing the contract or Agreement, the contract or Agreement of Sale may be

caridelled at your option for two (2)' yedrs from the date of Sgding; 1o

., 6. Buyer acknowledges that he has received, read and understdod arid signéd a'copy of this Agreement and also received, read and understood a

copy-of the following: (CHECK WHERE'APPLICABLE) -+ ©4.0% oot ool oo e,

ASE g bergs s apend gl e T IR it e e .
. " State of Californ P;Ra[qglcﬁ; of Real I::st‘ate‘_‘” L ‘E,_Snbdmsnon Public Report
" Subdivition Public Report and Permit %~ i - t " Oregon Real Estate Commissioner

P e B/U‘S Housing and Urban Development
State Property Report Notice of Disclaimer-:
" 'THE FOLLOWING STATEMENT IS INCONSISTENT WITH THE
DISCLOSURE REQUIREMENTS OF THE FEDERAL TRUTH IN LENDING ACT

"7 Bdyer acknowledges'that hé has received 'and read a copyof the Notice of Rescission Rights whereby Buyer understands that he is entitled to
rescind. this transaction without any, penalty ‘or o igation within " { 7' calendar days from the date of execution of this Agreement but not
less than fourteen (14) caleadar days from the daté'of execution of this Agrcement by the Buyers herein as required by the Laws of the State of
Californiia‘and the Califonia Department of Real Estate. Notification of such rescission must be made in writing by notifying MT. SCOTT PROPER-
TIES, 433 Cullan ' Avenue, Suité 202, San Leandro, Californiy 94577, by inail or telegram on or betore the date indicated on said Notice of
Rescission Rights. ‘ ) cn ) TR ) :

.- . Buyer bas read and unders(ands all of the témis ﬁhd pfbviSiohs stated on the :re\"erse side hereof and Buyer and Seller agree that all such terms
and provisions are incorporated herein by reference and dre fully a part of this agrecement. B
NOTICE: See other side for important information.

pran WREOF?:&S heteto' hive'executed this Agreement the day and year first above written.
X d 2 (S THE BANK OF CALIFORNIA,
v Buyer  NATIONAL ASSOCIATION,
a national banking association, as Trustee

5 By: . //\ ;
uyer
: 1o TOALL, (0o Vsadl prct
Buyer 'llitlc [ Seller
Alaigied ot

WHITE and GREEN: BANK OF CALIFGRNIA CANARY: DEVELOPER PINK: BROKER

Buyer

GOLDENROD: BUYER AT TIME OF SIGNING
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 protptly pay.all such taxes due aftet the"dhiE Kbt ’iim:lﬂm’-ﬁéf?é‘sﬁ&ﬁﬁfbﬁif&im shbll 6§ whety die. all future real property taxes‘and simitar
* leyigs.Buyer § filure to pay sucb{;a&"gsmlevigs, ‘hen due, shall constitdis, a breach of this, ntract, and Seller may, at its option, exercise 41
- T T "M’/Qhﬁ o ze T R

~ramedies ayailablerio 4t upon defavltof dny B

1By Buser'opall sums: l\ and/the surrender to Seller of this Agreement for cencellation, Seller shall execuie.a
avarofByyeg convey\ﬁlg:sﬁg 3 to Buyer, free and clear of all liens and encumbrances, but:subject 10 all casements,

and;rights of way now of recm\_i.gxl%ng witlrnil otfier: mage) S specified in this Agreement.and to alt matters dapne,

Trustee'SGrant Deed ;
made;.gaused-or, ereated by: Buyer:affecting title _thétggb.,,AgtBuy?;’s!e ection arid at Buyer's expense, Seller shall furnishto Buyer a policy of ntie
insurance issued by a reliable title company showing title to said property vested in Buyer free from all liens and encumbrances, except those herein-
befare;specified and those dong, made,.caused or created by Buyer., : ) o ‘

Buyer further understands that the property being purchased hetein’by-Buyer does riot inchide: the purchase of any oil, gas and other mineral and
hydrocarbon: substances beneath the:surface of said land. However, so long as Buyer is performing hereunder and the contract has not been terminat-
ed:neither Seller.nor any: person:claiming from Seller shall have the right to enter upon the surface of the property sold by Seller to Buyer for the
remaval of, or'exploration for, the aforementioned natural ‘resources below the surface of said land, Upon the payment in full and performance by the
Buy¢r eiititling the Buyer to a deed as provided for herein; there shail further appenr upon the fuce of said deed this waiver of surface entry.

107 Byer shall keep) preserve and maintain said property in good order and condition; Buyer shall not commit or permit waste of said property: and
Buyer shall comply with all laws, ordinances, regulations, covenants, conditions, restrictions, easements, right and rights of way relating to or affect-
ing said property. R o :

k1. Seller shall have the right at all reasonable times.to inspect said property, and Buyer shall allow Seller to inspect the same upon Seller’s request.
12. Buyer shall not declare nor aftempt to declare a homestead upon nor select said property as a homestead nor attempt to record any declaration of
homestead upon said property during the term of this Agreement, e

13. All improvements. made to.or placed on'said property by Buyer shall be and become a part of said property. Buyer agrees that until payment in
full has been made ‘or until Buyer has received writteri consent from Seller, Buyer will not commit waste or encumber said realty and during the pesi-
od of this Agréemeiit Wil keep said realty free of all liens and encumbrances “done, made, caused, or created by him of any kind and nature. Buyer
agrees to pay and dischqrge\any lien or encumbrance on said realty that is made, done, caused or created by him within ten (10) days after such lien
or encumbrarce is placed thereon. | . By ) o Gy

14. No representations, agreements or warrgities\ whethier express or iniplfed, notdierein expressly set forth have been made by Seller to or with
Buyer. Buyer acknowletiges ‘that no persons have had nor now: have any authority to make any representations, agreements or warranties, whether
express or implied, binding upon Seller not expressly set forth herein and tha, if any such representations. agrecments or warrantics were made or
given and are not herein expressly set forth, each, every and all thereof are of no force or effect. This Agreement is the only agreement between
Seller and Buyer, and all prior or contemporaneous negotiations are merged herein and supersede hereby.

15. Untit all sums due under this agreement have been paid in full, Buyer shall not sell, assign or transfer this Agreement or any right, title, or inter-
est herein without first obtaining the written consent of Seller, and any attempt so to do shall be of no force or effect.

16. Any payments made-by Buyer to'Seller méybe"ap'p'lied by Seller in payment of or on account of any obligation or liability of Buyer to Seller.
and the application of such payments by Sellershali be conclusive upon Buyer, Vv R T .

17.4Time is of the essence of tHis Agreement and'full performance by the Buyer of all his obligations hereunder is and shall be a condition precedent
to his right to a conveyance hereunder: and should default be made (a) in the payment of any installments of principal and interest when the same

¥

obligation hereunder, and any such default is not cured within forfy-five (45) days after receipt by Buyer of written notice by Seller, then this
Agreement on the part of the parties shall be deemed automatically cancelied and terminated, at Seller's option: and in the event of such cancellation
where the amount paid herein by Buyer js less than fifteen Percent (15%) of the purchase price (excluding any interest), the amount paid herein may
be retained by Seller as liquidated damages, the parties agreeing that it would be impractical and extremely difficult to fix such damages. If, in the
event the amount paid by Buyer is in excess of Fifteen Percent (15%) of the purchase price, exclusive of interest, then Seller shall refund to Buyer
whatever amount.remains after either subtrac\iing Iﬁﬁgénj"e\rcem (15%) of the purchase price, exclasive of interest, or the amount of Seller's actual
damages, whichever is greater. AU A ’ . ' .
As an qtiemdtiVé remedy to Seller, upon default bj;' Buyer in' payment of any indebtedness secured hereby or in performance of any agreement hereun-
der, all 'sumns secured hereby, shull be immediately due and payable at the option of Seller. In the event of default, Seller may execite a writ  ~ntice
of such defilt and of iis election to'cause to be sold the herein described propenty to satisfy the obligations hereof and shall cause such no.
recorded in‘the office: of the Couiity Recorder of thie’County. of Klamath, Oregon. Notice of sale having been giving as then required by law w... uot
less than'a time then'tequired by law having élapsed after recordation of such notice of default. Sellér may sell property at the time and place of sale
fix€d'by itiin’said notice of salé! either as a whole or in parcels and iri such order as it may determine, at public auction to the highest bidder for cash in
lawful méney of the United States, payable at the time of sale. Seller may pdstpone sale of all or a portion of said property by public announcement at

 thea rep, geeru rest 4 iy ‘
1o the'person or persons légally entitled theretd. If the aforesaid alternative remedy'is utilized by the Seller and Buyer has paid more than Fifteen

Perce it (15%) of tH§ ‘Ppurchuse price, exclusive of interest, then'in that event Seller shall be entitled to retain the Fifteen Percent (15%) of the purchase
price,‘éxclusive of interest, or Seller's actual damages, whichever is greater and Buyer shiall be entitled to any remainder.

18.1Buyer and Seller agree that in the event Seller cancels Buyer's rights hereunder, Buyer will, at the option and upon the demand of Seller, execute
in favor of and deliver to Seller, a good and sufficient Quitclaim Deed to the said realty; and this acceptance by Seller shall operate as a full release
of ail Buyer’s obligations hereunder. Buyer and; Seller further agree, that in the, event Buyer rescinds this agreement through the buyer's right of
rescission; and Seller tenders.all sums. heretofore paid back; to buyer within ten (10) days of the receipt of said notice of recission, Buyer will, at the
option and upon the demand of Seller, execute in favor of and deliver to Seller a good and sufficient Quitclaim Deed 1o said realty; and this accep-
tance by-the Seller shall operate as a full release of all Buyer’s abligation hereunder. . .

19. Buyer and Seller agree that this agreement will become binding upon the Buyer and Seller two (2) days after the deposit in the U.S. mail of
notice of acceptance addressed to.the Buyer.in accordance with the provisions of paragraph 4 hereof, with postage prepaid.

20. Each of the signed copies hereof shall be deemed a ;iu'p!fcate original, and this Agreement shall inure to the benefit of and be binding upon the
successors and assigns of each of the parties hereto. o ‘

21. This Agreement is made by Seller as Trustee under a Declaration ‘of Trust.'and Buyer’s recourse against Seller shall be limited solely to the
assets of the trust estate and not the assets of Seller in any other capacity. ’ ' e

22. Developer herein has installed the,interior roads. ip.the Mt., Scott subdivision. Buyer hereby agrees that neither Developer or Seller has any fur-
ther responsibility in any manner in connection therewith., .00, L S P

23. Developer shall: have electrical facilities furnishedto the: subdivision hercin by having crected.the necessary electrical power poles to allow a
hook-up by Buyer to spid electricity. It is agreed by, Buyer that Qevelopcnislrcsponsible only for the furnishing of said electrical power pole to the
subdivision.and any other furiher costs, fecs or,charges including, but 1ot limited to, hook-up charges, monthly fees, membership fees, maintenance
costs;or the likg shall be the sole and exclysive qbljguti_on,,g‘f,lﬂgy,'_er;hc[cin.‘ Itis fu.r;lle;;qndcrslood and agreed that the electrical facilities required to
be furnished (o the subdivision shall be furnished no, later than one. hundred and tweénty (120) days after the last ot in the subdivision is sold. It is
further agreed by Buyer that Developer and Seller shall not be obligated in any other manner in'regard to the clectrical installation or maintenance
rgil’qu’llg tg)l‘le sypd ision herein or the pr‘ovidiqg. at such time as hereinabove set forth, of said electricity 10 the subdivision.

24, Buyer understands and igress that any and all claims, suits, actions or arbitration shall'take place only in the appropriate Court in the City and/or
County of San Francisco, California. T ' T .

STATE OF OREGON: COUNTY OF KLAMATH : ss.

Filed for record at request of Wynwood Ageney,vInc . the __ 21st day
of ___March AD.,19_qg at__1:01 . o'clock E_M., and duly recorded in Vol. __Mgg )

of __ Deeds _ onPage 7783 .
Bernetha G. Letsch, Cpunty Clerk
Yoo AS SR

FEE $35.00 By QO
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