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CIATTON, as Ttusfee and 4s creditor, in comphgnce with fedefal laws. a
1. Seller agrees to sell to Buyer, and r agrees to pugcha; cller cal ropérty localed in lhe Coum of Klamatl, State of Cre
describéd s’ folglOWS‘ ‘Lot(s),' Bloc)l,((q) 20%f 5 g ; f, 2 /&, P pery Y Eon
in' M.’ Scott:Meadows' Subdivisiofi, Tract' No.: 1027 aka'Mt: Scott Pines, in- the Coumy of Klamath, State of Oregon, as per map recorded in the
office of ‘the County Recorder of said County Recorder of said County, excepting oil, gas-and other mineral and hydrocarbon substances beneath the
surface thereof: Said' c0nveyance shall-be made subject to all:conditions, covenants, restrictions, reservations, easements, rights and rights of way of
record or appearing in the recorded 'map of said tract and specifically the covenants, conditions and restrictions set forth in that certain Declaration
of Restrictions recorded in the Official Records of Klgmath Coumy. all.of Wthh are incorporated herein by reference with the same effect as though
said, Declaration were. fully set forth herein. ; .

The following disclosures are being made in compllance wnh the Trulh in Lendmg Act.
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S| ANNUAL ool o FrRINANCE. » - o s o | Amount Cob vuy| Totalof .. . Total

| PERCENTAGE RATE | CHARGE Financed .| Payments Sale Price

Al dastige P P otnbldoliart T b0 Thé amiountof - - | The athount you will "The total cost of your
“yout credit as - coob o camoéuntthe e . tredlt provided! : - . ..} -havepaid afier . | purchase on credit, including
aweo.rly rate,: | ereditwill | .10 you or on , .} you have made all your downpaymcnl of

cost you. ' o :b'yourhehall‘ o . payments as scheduled.

——— I'want an Itemization. N l do not Wut.un ncmlznuon I
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b Number of Payments, ¢ ..o Amoumqfl’aymems .. NI When Paymgnts Are Due

oZo?é”,-—'S— ==

r'v,l

Z)e giving a sccumy mtercst in:,

Y the goods or property bcmg pmvchascd

; _PreQPayrrleril: Ifyou pay‘el"f‘ early, you

' may & will not | have to pay a penalty.
gt o - ' rrlay:‘ - _;}... " will not .. be entitled to a refund of part of the finance charge.
yScc your comract documcms for any add al i jon, nbuut nonpaymem defaull any requlred repnymcm in full before the scheduled date,
1d prepaymenlrefunds and penalues S )
Y The unp:ud balance shall be pa:d in / 026 equal monthly instaliments of @.—;9\2 Dollars or more including interest at
Jpercent per annum on the unpmd balance. Commencing on the / day of \l 19 the first installment
of said unpmd principal balance and interest shall be pmd, and on the same day of each month thereafter @1ike installment shall be paid until the total
unpaid principal balance: and interest have been: pmd in full. Interest to begin to accrue on the / day of bact 19

All or-any part of the unpaid balance may be pre néSwnhout penalty on the monthly payment date. The number of years required to complete pay-
ment in accordance with the terms herawith is é i years. In the event of a late payment, the provisions in Paragraph 17 on the reverse side here-
of shall apply..Under na circumstances, however, will: Buyer be subject to any default, delinquency or similar charges in the event of a late payment.

- Buyer shall have-the right to pay. in advance.the unpaid balance of this contract as was hereinabove provided and obtain a partial refund of any
prepaid: finance charge (interest).-which is uneamed as of the date of said prepayment, :

¢ 3. Seller:will retain & security. interest in the real property described above, consisting of a legal title under this contract of sale, subject only to

Buyer's rights hereunder. After acquued property, which becomes, affixed as part of said real property, will be subject to said security interest.
.-+ 4.:Any notice to Buyer may be given to Buyer at the address stated in this Agreement or at any address subsequently delivered to Seller in writ-
ing by Buyer..Buyer understands and agrees that Buyer shall be fully responsnble to keep Seller informed of the current address of Buyer for the pur-
pose of -having any notice mailed to Buyer. Anynotices of change of address shall be sent, forthwith by Buyer upon said change. certified to the
address. of :Seller. herein.. Notice; to seller: shall be given, only at the address at which Buyer s payments are from time to time made. Any and all
notices.or. demands provided. or permmed hereuqder shall be in writing, and shall be served either personally or by certified mail, postage prepaid,
return receipt requested. Notice shall be deemed gtven seven (7) days nftcr placcd in the mail as set forth above. The provisions of this paragraph
shall not apply to Paragraph 5 hereof. -

5. You (Buyer) have tlie optlon to cancel your. comract or Agreemem of Sale by noﬂce to the Seller until midnight of the fourteenth day
following the signing of he contract or Agreement.’ 7 -
lf you d1d not recéive i Property Repon preparcd pursu:mt to the rilles and regulations ‘'of the ‘Office of Inter-State Land Sales Registration, U.S.
Department of Housing ‘arid Urban, Development in ddvince of your srgmng the contract or Agrcemenl the contract or Agreement of Sale may be
tancelled at your optiofi for two (2) yéars from the daté of Signing; '

6. Buyer acknowledges that he has received, read and understood and srgned a'copy of thls Agreement and also received, read and understood a
opy of the following: (CHECK WHERE APPLICABLE) S e fann

T . E/State of Callfomm, Uepartmem of Real I'istale . B ' E,anﬁnvmon Public Report
’ C Subdivision Publlcllepori and’ Penmt CEete i Oregon Real Estate Commissioner
Coben Do, . S: Housing and Urban Development ..
State Property Report Notice of Disclaimer
C e S THE FOLLOWING STATEMENT IS INCONSISTENT WITH THE

DISCLOSURE REQUIREMENTS OF THE FEDERAL TRUTH IN LENDING ACT
7 Buyer acknowledges ‘that he has recexved and read’d copy of the Noflce of Rescission nghts whereby Buyer understands that he is entitied to

rescmd this transaeuon wuhout any penalty or obhgzmon ‘within' calendar days from the date of execution of this Agreement but not
léss than fourtccn (14) calendar days from the ‘date of exécution of thfs Agreement by ‘the Buyers herein as required by the Laws of the State of
Cahf‘omm and the Callfoma Dcpartmu\t of Real Estate, Notification of such rescission must be made in writing by aotifving MT. SCOTT PROPER-
TIES, 433 Cuilan :\vumc. Suite 202, San lct\ndm (‘uhfomla 94 ’€77 by mail or elegram on or befre the date dicatad o sxid Notice af
Rescission Rights.

..., Buyer has read and understands all of the terms and provisions stated on the reverse side hercof and Buyer and Seller agree that all such terms
and'| provisions are incorporated hérein by reference and are fully a part of this agreement.

NOTICE: See other side for important mformntmn

1 INOWTTNESS WHFREOF %apames heat: havieexeciited this Agreement the day and year first-above written.
¢ - THE BANK OF CALIFORNIA,

a. CAtlben) Buer  NATIONAL ASSOCIATION,

anahona% iation, as Trustee
Buyer M

By: f S

' Uice Vasordonot-

Buyer Title Seller

WHITE and GREEN: BANK OF CALIFORNIA CANARY: DEVELOPER PINK: BROKER GOLDENROD: BUYER AT T{ME OF SIGNING I



-2 8. Real ponerty taxes for the cunenf‘ﬁshi eh*f%é‘“ 5@&;&4’&‘8&&6& hECENTSHAINBE Bidratedito the date of this Agreemem. Buyer 4
* - promptly pay all such taxes due after the/dateIteérett, id shati & spongible Yor nd shialk pay Wheri due all future rea] property taxes and gimilar
Ie{ngls,,nggr’Q I 8/to pay suchgﬁceés a@u\l\ levic‘s,',\,ypen due, shall conkg'mte [0f. this contract, ‘and Seller may, at its opt_iog,/ exercise all
: Mw&ﬁ%%uﬁ;amg{ﬁgBU’iWOMWH T o TR
g m&é‘hamm@tb Lbj Buye ?gg},n,,sums dueHereunder and the 5 f this.Agreement for cancellation, Seller shall execute a.
Trustee’s Grant Deed i@ggor u¥er conyer ingt APy ! n j :
o s conditions, covenants; resir id fighls of way o
7 mades faused o i °d by:Buyer affecting title thercio, 4
sued by a reliabie title company showing ti in iens X
before specified, and those done, made, caused or createc by Buyer, ... e .
Buyer further understands that fhn <TCECRY being purchased hcrifn\by B\uy,er!\(()és noy includethe Purchiase of any oil, gas and other mineral and
hydrocarbon substances beneath the Surface of said land. However, so long as Buyer is performing hereunder and the contract has not been terminat-
) néither vSellernorvany' person‘claiming: from Seller. shall have the right to enter upon the surface of the property sold by Seller to Buyer for the
removal of, of exploration for, the aforementioned naturg} Tesources below the surface of said 1 payment in full gnd performance by the
Buyer‘f:htming the Buyerto a deed as provided for herein, 5 Sai is wai surface entry.
10 Bityer shall'keép; préseivie and maintain said property i ndition; shall not commit or permit waste of said property; and
ply with all laws, ordinances, regulalions,» ] itions, i » easements, right and rights of way relating to or affect-

-

and Buyer shall aliow Seller 1o inspect the same upon Seller’s request.
I t : Ct said property as a homestead nor attempt to record any declaration of
rty during  the term of this Agreement. .

3. Al improvemems made to or ﬁlaced on said property by Buyer shall be and become apart of said propenty. Buyer agrees that untjl payment in
full has been'made or until Buyer has recejved written consent from Seiler, Buyer will not commit waste or encumber said realty and during the peri-
od of this Agreemen will Keep said realty free of all liens and encumbrances done, made, ‘caused, or created by him of any kind and nature. Buyer
agrees to pay. aiiddischa;ge any lien or encumbrance on said réalty that is made, done, caused or created by him within ten (10 days after such lien
orencumbrance is placed thereon. §_.‘\ . : -

14. No*xéﬁregnig@ns,‘dgfécmqnts or quaqtjes: whethie Mot herein expresgly set:forth have been made by Seller to or with

Buyer. By, “have ha ior’ { Sentitions greements or warranties, whether

be retained by ! i i it we i i iffi fix such damuges. If, in the
event the amount paid by Buyer is in excess of Fifteen Percent (15 i i

whatever amoun Temains after cither subtracting Fifteeq;l_’g;c\ent (1

damages, whichever is greater. " TS

A8 Hh.dfetniive femedy 10 Selfer, upon defiuic by

der, ajf sums secured hereby shall be fmmediatal;

efault and-of jts*clec

of the purchase price,

s exclusive of fiiterest, Gr Seller*

PR

uyer that Developer and Seller shal]
_"4‘?5",““:".5}9 l,‘?f’ u{bdm'sxon hc:r[gmpr }!15 Rl;(?}:i@ipgr »x}&sqc{ih’ time as hcrcinflbqu set forth, of said electricity to te subdivision,
24. Buyer understands ‘and agrees that any and all clainis. suits, actions of arbitration shall take place only in the sppropriate Court in the City and/or
County of San Francisco, California, S
STATE OF OREGON: COUNTY OF KLAMATH : s,

Filed for record at request of Wynwood Agency,Inc. the 21st day

of March AD., 19 96 at__1:01 . o'clock P M., and duly recorded in Vol. —MIs
- 7785

of __ Deeds on Page .

Bernetha G. (sc.h,, unty Clerk
FEE $35.00 By WKM'JQW




