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< The'disclosure cofitained in th tagraphs below. r!quircq‘ 1o be made by THE BANK OF CALIFORNIA, NATIONAL ASS

- ollow

cf/\ﬁ%m a$ Tustee and 4{'cteditor, in cb'mblighif with federal Jaws, ™

1. Seller agrees to sell to Buyer, and Buyeg agrpes rchasp from Seller, real property located in the County of Klamath, State of Oregon,
deseribed as foﬁbw’si‘l.ot(s); Block(s) _ Lo\”i/ ?r::Wo g i}’ cidpro ol i : &
in“Mtf;Sc‘ott_Méadqu‘ Subdivision,! Tract! No.’lOZ‘),f tka Mt; Scott Pines, in‘the County of Klamath, State of Orcgon, as per map recorded in the
office ‘of the' County Récorder of said County Recortler of said County, excepting oil, gas and other mineral and hydrocarbon substances beneath the
surfate thereof.'Said conveyance shall be made:subject to-all conditions, covenants, restrictions, reservations, easements, rights and rights of way of
record or appearing in the'recorded . map of said tract and specifically the covenants, conditions and restrictions set forth in that certain Declaration
of Restrictions ‘recorded in the Official: Records of Klamath County, all, of which are_ incorporated hetein by reference with the same effect as though
said Declaration were fully:set.forth hereiny; oo i, St .
The Zollowing disclosures are being made in compliance with the Truth in Lending Act.
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S T odtlor - S FeThedotiar v il Thé amountof - ' | The amount you will The total cost of your
Hptyour treditlas =+t Utf amount the «f: credit provided: .. .- 1. -} ‘have paid after .. - purchase on credit, including
s cliyeatly rate,, i creditwil] doyouaron” . . . | youhave made al your downpayment of
. . cost you,, 'l’yqulfbehalf. .|, payments as scheduled.
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*Your paymeht schedule willber 7 et
|1 Number of Payments ., .,

.| WhenPayments Are Duc

PrePaymentIf you pﬁayvdi%f eé:rly, you

! ttie goods or propéity being purchased. /i - -
Belnorwoatar i, coann :

il

il omay e willnot:. : have to pay a penalty.

e _._may 7 willnot "_"_ be entitled to a refund of part of the finance charge.
nformation about ponpayment, defaul, any required repayment in full befare the scheduled date,

Sep ym'l'r conu'acédocumems for any};d
d prepayment refunds and penalties.’

2. The unpaid balance shall be paid in / 9/10 equal monthly installments of / O / ) . Dollars of more including interest at

\ <, PETCENE pEr annum on. the unpaid balance. Commencing.on the v day of _>[ 19_7< the first instailment
ofsajd unpaid principal halance and interest shall be paid, and on the same day, of each month thereafter a ¥ke installment shall be paid until the total
unpaid: principal balance and interest have beenipaid.in full. Interest to begin to accrue.on the / day of o pema— 19

All or any part of the unpaid balance may be prep; 8 without penalty on the monthly payment date. The number of years required to complete pay-
ment in.accordance with the terms herewith is _Z_ years. In the event of a late payment, the provisions in Paragraph 17 on the reverse side here-
of shall-apply.: Under no circumstances, however, will Buyer be subject to any default, delinquency or similar charges in the event of a late payment,

. Buyer shall have the right to pay. in advance the unpaid balance of this contract as was hereinabove provided and obtain a partial refund of any
prepaid finance charge (interest) which is uneamed as of the date of said prepayment. L

i 3..Seller, will retain a security. interest in the real, property described above, censisting of a legal title under this contract of sale, subject only to
Buyer’s:rights hereunder. After acquired propetty, which becomes affixed as part of said real property, will be subject to said security interest.
< 5+ 4 Any.notice to Buyer may be given to-Buyer at the address stated in this Agreement or at any address subsequently delivered to Seller in writ-
ing by Buyer,.Buyer understands and agrees that, Buyer shall be fully responsible o keep Seller informed of the current address of Buyer for the pur-
pose;of having any ;notice mailed,to Buyer, Aay. notices.of change of address shall be sent, forthwith by Buyer upon said change, certified to the
address, of; Seller. herein. Notice;ta seller, shall be given only at, the [address.at'which Buyer’s payments are from time to time made. Any and all
notices. or demands provided, or permitted hereunder shall be in writing, and shall be served either personally or by certified mail, postage prepaid,

given seven (7) days, after placed in the mail as set forth above. The provisions of this paragraph

retum receipt requested. Notice;shall be deemed

shall not apply to Paragraph 5 hereof, ;

e Yqu,éuyer) have the optidn to cafieel ur, ¢or
ing the Signing of the contract or Agreement! '

U you did not receive'a Property Repbrt prepired’ ursuant to the riles and regulations of the Office of Inter-State Land Sales Registration, U.S.
Départment of Housing ‘arid Urbafl Developmént, in adviince of your signing the contract or Agrecment, the contract or Agrecment of Sale may be
cancelled at your optibn for two (2) yéirs'from thie date of sighing, i S : :

... 6. Buyer acknowledges that he has received, read and understood’ard signed a copy of this'Agreement and also received, read and understood a
copy of the following: (CHECK WHERE APPLICABLE}::~ /i -1l e b R

[l State of California, Departrer of Real Estate’ "
"L Subdivision Public Report and Peégmit **

i n U.S. Housing and Urban Development ...

State Property Report Notice of, Disclaimer

" “THE FOLLOWING STATEMENT 1§ INCONSISTENT WITH THE

) DISCLOSURE REQUIREMENTS OF THE FEDERAL TRUTH IN LENDING ACT
p 7. Buyer acknowledges thit he has received and read d copy of the Notice ‘of Rescission Rights whereby. Buyer understands that he is entitled to
rescind this transaction without any penalfy or obligation 'within "~ calendar days from the date of exccution of this Agreement but not
less than fourteen (14) calendar days from the date of execution of this Agreement by the Buyers herein as required by the Laws of the State of
California and the Califonia Departmerit of Real'Estate, Notificiitio of such rescission must be made in writing by notifving MT. SCOYT PROPER.
TIES, 433 Callan Avenue, Suite 202, San”Leandro, Californin 93577, by mail or telegram on ot before th- date indicated on said Notice of
Rescission Rights. B O , R

Buyer has read and understahd‘sbal'l,ofl the terms and provisions stated on the reverse side hereof and Buyer and Seller agree that all such terms

réeiment of Sale by notice to the Seller until midnight of the fourteenth day

&iibdivision Public Report
Oregon Real Estate Commissioner

i

Tiit et
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and provisions are incorporated herein by reference arid are fully a part of this agre¢ment.
.. ,NOTICE: See other side for important information.

l'ln;‘;' ; OF, the partiés hereto have execiited this A greément thé day and year first above written.
X THE BANK OF CALIFORNIA,
Buyer NATIONAL ASSOCIATION,
ﬁﬁﬁmh_ & ﬂ‘t\m a national banki iajion, as Trustee
Buyer
T il . : : Buyer U\Cp ‘m
Buyer Title Seller

sinignl ey

WHITE and GREEN: BANK OF CALIFORNIA CANARY: DEVELOPER PINK: BROKER GOLDENROD: BUYER AT TIME OF SIGNING
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‘8. ‘? 1y taxes for the cur ﬂ[ﬁﬁ}éﬁ&b ‘bd‘fﬁéams;’/ﬂ\’é(‘fﬁhds&ibéd i diihll G prordied o the date of \his Agrecment. Buyer
! promptly-pay.ail such taxes dueafter the' aifiereck - tnd shiall Béves ponsible ‘foDdnd Shall pay- whed'due &l future real property taxes and similar
Teyiss, Buyer ¢ fhilurg;0 pay such ;pgk f }evi,c,s.,)ggen due, shall cohsbitute a breach,of; this cantract, a0 Seller may,-at.its option, exkrcise all
remedies, avanable m&pppn,ggfmem,yvp,uysx:ssQ.‘ igationsy w1 1 02 F ERE TS D
9, Upaa the payne idfoll ;:ynpyﬁmtjsallgs ums dog herenndet and the surrender @ Seller of th Agreement for cancellation, Sclleg shall execute a
_ Trustée'sGrantDecd in tavg;éf ‘Byyer,cofysyingd.sd dpropertyto Buyer, free and dlear of all liens and encymbrances; but subject to -2} epseracnts,
cGidiions. covendnts, Festrictang and rights, ok W y,now of recotd, along 'wjngag\mpe_n tters speci i%{this\ Kgreement and to all matters done,
made, gaysed or created by Buyer affecting ! tle thereto. At “electibikand At Bityer's expensel S¢ shall Furnistf to Bayer-apoticy of title
insurance issued by 2 reliable title company showing title to said property vested i'n‘quér' free from all liens and encumbrances, except those herein-
before specified and those dane, made, caused.or created by Buyer. . o I
Buyer further understands that the property being purchased herein by Buygr does nob includéfhe-purchiase of any oil, gas and other mineral and
hydrocdrbon substances beneath the surface of said 1and. However, SO Jong as Buyer is performing hereunder and the contraci has not been terminat-
ed; néitherSeller norany person claiming from Seller shall have the right to enter upon the surface of the property sold by Seller to Buyer for the
removal of,'or exploration for, the aforementioned natural resources below the surface of said tand. Upon the payment in full and performance by the
Bny'brehtiﬂing:the‘Buyer toadeedas provided:for herein; there shall further appear upon the face of said deed this waiver of surface eniry.
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1l Boyer shafl ety preserve and miaintain said propeérty i good order and condition; Buyer shall not commit or permit waste of said property; and
Buyer shall comply with all laws, ordinances, regulations, covenants, conditions, restrictions, easements, right and rights of way relating to or affect-
ing said property. S b i -

11. Seller shall have the right at all ;easonable times to inspect said property, and Buyer shall allow Seller to inspect the same upon Seller’s request.
12. Buyer shall not decl of nstc’:mpt to declare @ homestead upon nor select said property as a homestead nor attempt t© record any declarztion of
fi\orﬁestead upon said property ing the term of this ‘Agreement.

13. All improvements made to.or placed on.said, property by Buyer shall be and become a'part of said propenty. Buyer agrees that until payment in
fulihas been madeé or-until Buyer has received written consent from Seller, Buyer will not commit waste of encumber said realty and during the peri-
od of this Agrée’ﬁ\ent"v}'m Keép said realty {ree. of all liens and ‘encumbrances done, made. caused, of created by him of any ind and nature. Buyer
agrees to payand dischagge any lien or encumbrance on said realty that is made, done, caused or created by him within ten (10) days after such lien
or e'lncumbrancé is placed thercon. : Lo o

14.:No fépiegemajiogs} agreemem's of. .\f\?arfqnﬁes‘ phcy ’nol-l)erein'cxpressly set forth have been made by Seller 10 of with
Buier..Buye:‘z(ckl’foWle}lges\ 'that 1o, persons have ha X authority to make any representations, agreements of warranties, whether
express Of implied, binding upon Seller not expres: nd that, if any such representations. agreements of warranties were made or
given and are not here! X orth, each, every cof are of no force of effect. This Agreement is the only agreement between
Seller and Buyer, and all prior porancous negotiations are merged herein and supersede hereby.

15. Until all sums due under this agreement have been paid in full. Buyer shall not sell, assign of transfer this Agreement of any right, titie. ot inter-
est herein without first obtaining the written consent of Seller, and any attempt so 1o do shall be of no force of effect.

16.}Any-payments made by Buyer 10 Seller-thay be applied by Seller in paymeQ} of or on account of any obligation of liability of Buyer 10 Selizt.
and the application of such payments by Seller’shall be conclusive upon Buyer. = AN i -

17.iTime is of the essence of this Agreement, and full performance by the Buyer of all his obligations hereunder is and shall be a condition precedent
to his right to @ conveyance hereunder; and should default be made (a) in the payment of any installments of principal and interest when the same
become due, or (b) in the repayment after demand of any amounis herein agrecd to be repaid, or (€) in the observance or performance of any
obligation hereunder, and any such :default: is not cured -within forty-five (45) days after receipt by Buyer of wrilten notice by Seller, then this
Agreement.on the part of the parties shall be deemed automatically cancelled and terminated, at Seller's option: and in the event of such cancellation
‘where the amount paid herein by Buyer is less than fifteen Percent (13%) of the purchase price (excluding any interest), the amount paid herein may
be retained by Seller ds liquidated damages, the ‘parties agreeing that it would be impractical and extremely difficult to fix such damages. 1f, in the
event.the amount paid by. Buyer is in excess_of Fifteen Percent (15%) of the purchase price, exclusive of interest, then Seller shall refund to Buyer
vyhateve:,,amoum remains after either subtractirigFi{geeﬂ\Pe\rccnt (15%) of the purchase price, exclusive of interest, or the amount of Seller's actual

2 s

damages. whichever is greater. \ ; N .
R - ; Lo Sy ol E N f H
Al ’an alternative It medy 10 Setler, upon dgfauji by Buyer in payment of any indebtedness secured hereby orn performance of any agreement hereun-

der, al] gums ‘sebured hereby <hall be immediatety due and payable at the option of Seiler. In the event of default, Scller may execute a written notice

v

of suih default and"of 13 etection to cause to be <old the herein described property 1o satisfy the obligations hereof and chali cause such notice (o be
réébhdgd iti’theoffice’of the' Coutity Recotder of the-County of Klamath, Oregon. Notice of sale having been giving as then required by 1aw and not
1eds than a time thefi irequired by law having elapsed after tecordation of such notice of defauit.'Seller may sell property at the time and place of sale

fixed by it ini said notice of sale, either as 1 whole ot in parcels and in such order as it may determine, at public auction to the highest bidder for cash in
tawful money of thié United States, payable at the time of sale. Seller may postpone sale of all or a portion of said property by public announcement at
such time and place of sale, and from time to o such sale by public announcement at the time fixed by the preceding post-

bbﬁémeh(. Seller shall deliver to the purchaser its i o sold, but without any covenant oF warranty, express orimplied. The

recitals in uth deed of any matlers br facts shall be conc f of the truthfulness thereof. Any person, including Seller or Buyer. may purchase

at'suicht sale. Aftet dedicting aivl"élbéts';"f‘e)cs and expenses of Setier, including cost of the evidence of titic and reasonable attorney’s fees in connection
Witk the sale, Seller shiall apply the proceeds oOf the sale 16 payment of die foll wing order: (1) All sums expended by Setler
finder the terms fiere jf; ot then ‘repaid with acc s ihterest at 10% per annum; 42) © ured hereby; (3) and the remainder, if any.

o th pérson or. ersons legatly _e'ptjtled’;heﬁe‘tb," f i)}e‘gfd\jesaid'ahemati_ve‘rc nedy is utili b er and Buyer has paid more than Fifteen
Perce nt (13%) of the pgrchqsé p\;i'd;e,vex,g\'u‘v ive of interest, then in that event Seller shal tied to retain the Fifteen Percent (15%) of the purchase
price, exclusive of interest, ‘or Seller’s actudl dairiages, ‘whichever is'greater and Buyer shall be cntitled to any remainder.

18;,Buyes and Seller;agree hat int t,S‘ekllgr\g;,agcql‘s_Buyevr"s,ri ts hereunder, Buyer will, at the option and upon the demand of Seller, execute

in favor of and deliver to Seller, a Quitclaim Deed to the said realty; and this acceptance by Seller shall operate as & full release

of all Buyer’s. ghligations, that in the event Buyer. resci ent through the buyer's right of

rescission and Seller, tenders.all sums N1 k to buyer within ‘ten (10) days of the receipt of said not n, Buyer will, at the
option and upon the demand of Seller, execute in eliver to Seller a good and sufficient Quitclaim Deed to said realty; and this accep-
1ance by the.Selier shall gperate as:a full release of all Buyer's obligation hereunder.. .- :

19. Buyer and Seller agree that this agreement will become binding upon the Bayer and Seller two:(2) days after the deposit in the U.S. mail of
notice of acceptance addressed to H\/g Buyet in ygp‘qoyfgl\z?qge with the provisions of paragraph 4 hereof, with postage prepaid.

20. Each of the signeq‘;opjg‘shl‘xg_gqf : §t’ggllitge,ggqmcd‘a; duplicate original, and this Agreement shall inure to the benefit of and be binding upon the
successors and assigns of each of the parties foreto. o

21. This Agreement is made by Seller as Trustee nnder a Declaration’ of Trust, and Buyer’s recourse against Seller shall be limited solely to the
assets of the trust estate and not the assets of Seller in any-other capacity. T '

59, Developer herein has installed the intepior foads in the. Mg, Scott subdivision; Buyer hereby agrees that neither Developer or Seller has any fur-
{her responsibility in any maaner in connggtion therewjth,, v ¢ L

23. Developer: shall tave: electrical facilities furnished to the subdivision herein by having erected the necessary electrical power poles to allow 2
bgp}g;yp(pyi Buyer 10,52id gl,e}c‘,t:i,qi,ty.]ll}h 'ggrg.(;q_ by Buyer that Developer i only for the funﬁshing of said electrical power pole to the
subdivision and any oter furt Fo;ts,\fqes or charge$ inctiding, but not limited -up charges, monthy fees, membership fees. maintenance
costs.orthe like s,ljla(hbé. the sols and exclusiy abligation of Buyer, herein. Jt is furthier u d ¢ a1 facilities required to
be furnished. to they §ybdiy;§iox}] hall ;be;g_fymish 4 no, Jater than, one ‘hundred and twenty. (120) days S i ivision is sold. ILis
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Tarther agreed by Buyer that Developer and Setler 411 not be obligated in any other manner in regard {0 the clectrical installation or maintenance
relating to the subdivision herein or the providing, &t such time asvhc;cim\povc set forth, of said clectricity to the subdivision.

R At I LA P e b Bt DTy By i \ S N . ) . . .
24, ﬁﬁyer understands and agree§ that'any and Wl claims, suits, actions.of arbitration shall take place orly @ e appropnate Court in the City and/ot
County of San Francisco, California. ’ ’ .

STATE OF OREGON: COUNTY OF KLAMATH: ss.

Filed for record at request of Wynwood Agencys Inc. o the _ 2lst___———— day
ofMA.D., 19 gg—at L :01 oclock B M. and duly recorded in Vol. 196 ,
f
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Deeds on Page

7187 ——
Bernetha G. be(sc%h.(z)umy Cierk

FEE $35.00 By




