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s SR AGREEMEN'T (o did'3F Rea Eadated dip 1551 & @ thote ot i igar 5~ (T ototy 19 93— is heteby
made by and between THE BANK OF CALIFORNIA, NATIONAL ASSOCIATIO! aial banking associdtion, as Trustee hercinafter called
s:nér«whodef&ddréss is Trust Departireh .9]0‘F6uﬂ.ﬁ‘ yentie, Tth fidory Seaale Washington 98164 and_Logflam C. (arren:

RAE 1T 0 Regy NusBand e by Tepas s P J2
i f : horié ”1?0)? 5 &3 6 L2070 heremaffer called Buyer
The disclosure co phs below ‘are required to be miade by THE BANK OF CALIFORNiA, NATIONAL ASSO-

CIATION; as Thustee and as credi(or in complidncé Wrth’}‘edetal laws."
1. Seller agrees to sell to Buyer, and Buyer agrees (o purchase from Wer real’ pmperry locared in the County of Klamath, State of Cregon,
dcscrrbed i follows: ‘Lot(s); Black(sy BV A i SHREH LY |
in' Mt Seott Meadows Subdivisiofi, Tract'No: 1027 ke Mt: Scort Pmes. in the County of Klamath, State of Oregon, as per map recorded in the
officé ofthe Catinty Recr'rder of said County Recorder of said County, excepting oil, gas and other mineral and hydrocarbon substances beneath the
surfacé thereof. Said’ crmveyance shall'be-made-subject to all conditions, covenants, restrictions, reservations, easements, rights and rights of way of
record or appéaring in the recorded ' map of said tract:and specifically the covenants, conditions and restrictions set forth in that certain Declaration
of:Restrictions recorded in.the Official Records.of Klamath Counryuall of whrch are mcorporated herein by reference with the same effect as though
said Declaration:were fully set forth herein:, -, ., .+, 1.
The followmg disclosures are bemg made in comphance wrth the Truth in Lendrng Act.
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PERCENTAGE RATE CHARGE Financed . §.. Payments . Sale Price
- RIS Liem f . ™ RV I |
e g - 1 Thé dotiar 1+ The amount’of ' -~ + 1} The smount you will The totat cost of your
“youf &reditasi. /'n.1 i) amount the : credit provided: ;v ) chave paid after purchase on credit, including
:yearly rate, o | sreditwill toyouoron | g ne-fpyou Bave made all your downpaymcm of
rebt citis vt . _[eostyou ,‘vyour behalf o payments as scheduled. -

n: RAES He 5__/__%;
gsw qv s (250,80 |5 /28 £0

— I want an Irermzanon - I do nntwanr an nem:zauon

‘",r—w ohe

fo;.‘n}' pz;)yment schedule will be: "7

o

: Number of Payments.., . ... .. ..., , Amountof Payments . . When Payments Are Due

[>e LO7- 3{/ o e ,.4;4,_ &£, 25

: ;,'P:re:P‘eymerrt; ilr" you pay qff early, ‘you

‘{oyregwmgasecumy uuereslm‘ e
- "the good% or pmpeny bemg purchnsed et it may: —¥ . willnot -Z__ haveto pay a penalty.
‘ ' _J/'may - will not .5:: entitled to a refund of part of the finance charge.

ot See your conlract documenrs for any addmonal lnfo‘ atron abour noupaymenr defaulr any requrred repayment m full before the scheduled date,
and prepaymem refunds and penalues s ) oo i

S The unpmd balance shall be pard in l2’D 9(0 équal’ mon(hly ‘installments of _ / o7 3 V Dollars or more including interest at
. percent per. anoum on.the unpaid balance. Commencing on the & day of J'«‘fé-/’ 197 & the first installment
of said unpaid principal balance and interest shall be paid, and on the same day.of each month thereaftér a like installment shall be paid until the total

unpaid principal balance and interest have been paid in full, Interest to begin to accrue on the gg "‘Zﬁi ; day of AL o 19 24
All or-any:part of the unpaid balance may be prepaid without penalty. on the monthly payment date. The ffumber of y=ars required to complete pay-
ment in accordance with'the terms herewithis - /€ _- years. In the event of a late payment, the provisions in Paragraph 17 on the reverse side here-
of shall apply.: Under no circumstances. however, will Buyer be subject to any. default, delinquency or similar charges in the event of a late payment.

- Buyer shall have the right to pay. in advance the unpaid balance of this contract as was hereinabove provided and obtain a partial refund of any
prepaid finance charge (interest) which is uneamed as of the date of said prepayment. .
0 3uSeller-will retain a security. interest in the real property described above, consisting of a legal title under this contract of sale, subject only to
Buyer s rights hereunder. After acqmred property, which becomes affixed as part.of said real property, will be subject to said security interest.

~-4.-Any:notice to Buyer. may be given to Buyer at the address stated in this Agreement or at any address subsequently delivered to Seller in writ-
mg by Buyer..Buyer understands and agrees that Buyer sha]l be fully responsrble 1o keep Seller informed of the current address of Buyer for the pur-
pose of having any: notice mailed to Buyer.. Any notices of. change of address. shall be sent, forthwith by Buyer upon said change, certified to the
address. of: Seller. herein. Notice ta seller shall be, .given,only. at the address at which Buyer’s payments are from time to time made. Any and all
notices.or demands provnded or permitted hereunder shall be;in. writing, and shall be served either personally or by certified mail, postage prepaid,
return receipt requestzd. Notice shall ,be deemed glven seven [¢)) days after, placed in the mail as set. fonh above. The provisions of this paragraph
shall not apply to Paragraph 5 hereof.

XI u (Buyer) have the opdon to ‘cancel your contract or Agreement of Sale by noﬁce to the Seller until midnight of the fourteenth day

ﬁqﬂowhg‘ the sighing of the contract or Agreement.
o you ¢ drd not réceive a Property Redort pri ared pursﬁant to the rules and regulanons of the Ofﬁcc ‘of Inter-State Land Sales Registration, U.S.
Departmen& of Housmg and Urbau Developmenr, in advance of your’ srgmng rhe contract or Agreement, the contract or Agreement of Sale may be
cancelled ht your option‘for two (2) years from the date of signing, -

6. Buyer acknowledges that he has received, read and understood and srgned a copy of this' Agreemcnr and also recerved read and understood a
copy of the following:: (CHECKl WHERE APPLICABLE)

- State of Calrr’orrua, Depanment of Real Estate o ‘ Subdivision Public Report
* ‘Subdivision Public Report and Pérmit’ 71 i i e Oregon Real Estate Commissioner

T N T RN B R AR TPt > U.S. Housing and Urban Development. . .
State Property Report Notice of Disclaimer

"THE FOLLOWING STATEMENT IS INCONSISTENT WITH THE
DISCLOSURE REQUIREMENTS OF THE FEDERAL TRUTH IN LENDING ACT
1. Buyer acknowledges thit he has’ redeived andread o copy of lhe Nouce of Rescission Rights whereby Buyer understands that he is entitled to

..... i

yrescmd this transacuon wrthout any pena]ty o' obhgzmon wrth n i “calefidar days from the date of execution of this Agreement but not

less than fourteen (14) calenidar days from the date of exz.cuuon of this Agneemenr by the Buyers herein as required by the Laws of the State of
Califorpia and the Cahl‘onm Depariment of Real Estaté., Notitication of such rescission must be made in writing by notifying MT. SCOTT PROPER-

,TIES ‘433 Callan Avenue Suite 202, San Leandro, Calnforn' 94577, by mail or telegram on or before the date indicated on said Notice of

Rescission nghts

,Buyer has read and understands all of the terms and provrsrons stated on the reverse side hereof and Buyer and Seller agree that all such terms
and provisions are incorporated herein by reference and 4re fully a part of this agreement.
.. - NOTICE: See other side for important information.

~ THE BANK OF CALIFORNIA,
Buyer NATIONAL ASSOCIATION,

a national banking associa as Trustee
Buyer f
By: <]
o " - Buyer [ \ w

Buyer Title Seller

dutiadp el

WHITE and GREEN: BANK OF CALIFORNIA CANARY: DEVELOPER PINK: BROKER GOLDENROD: BUYER AT TIME OF SIGNING




% =) E:E’e -ﬁcﬁeiﬂ}ial Q}%\l&d mﬁg&n&zﬂv&’wd&m&duﬁewm&w ito the date of this Agreemem.% ;m
ptly pay all such taxes due afier thedateiiérétt, Hind'shalt B8 Yésponkible Yorand-shall pay ‘Whenidue all future real property taxes and similar

lexies. Buyer’s fm‘]um jto pay such, taxes ¢ an@evge;.,g;lren due, shall consutme a breach of,

mlemwlablq fo.jt.npon default of any Bayers ob Ligations:r 77 ! ‘

eller of lhlS Agrccment for canccllauon Seller shall exé'cute a

U deed § or of B:)%er\conveying smd ptoperty to Buyer. free and cléar of ajl liens and encumbrances, but sub_;ec( to ali easements,
conditions, Covenants; restrictions dnd rights,of. way,now of record, along ‘with all other matters specified in this Agrecment and to alf matters done,
made. caused of created by Buyer affecung title thereto. AL, Buyer 'S, electron and at Buyer's expense: Seller shall Turnish to Buyer x policy of titke
insurance issued by a reliable title company showing title to said property vested in Buyer free from all liens and encumbrances, except those herein-
before specified and those done, made, caused.or. created by Buyer,

Buyer further understands that the property being purchased herein by Buyer doeq not mcludc the purchaxc of any oil, gas and other mineral and
hydirocarbon substances beneath the surface of said land. Howevet, so long as B-;yer is performing hereunder and the contract has not been terminat-
ed)meither Seller nor any person:claiming from Seller: shall have the right to enter upon the surface of the property sold by Seller to Buyer for the
removal bf, or exploration for, the aforementioned natural resources:below the surface of said land. Upon the payment in full and performance by the
Buyer'ehut]mg the Buyer to adeed as provrded for:herein, there shall further appear upon the face of said deed this waiver of surface entry.

16 ‘Buyer shall keep, preserve and maintain'said property iii good brder-and condition; Buyer shall not commit or permit waste of said property; and
Buyer shall comply with all laws, ordinances, regulauom covenants condmons resmcuons easements, right and rights of way relating to or affect-
ing said property.

11. Seller shall have the right at all reasonable times to inspect said property, and Buyer shall allow Seller to inspect the same upon Seller™s requesc.
12. Buyer shali not declare not attempt to declare a homestead upon nor select said propeny as a homestead nor attempt to record any daclaration of
homestead upon said propérty’ dunng the term of this Agreemem

13. All improvements made to or placed on said property by Buyer shall be and become a pan of said property. Buyer agrees that until payment in
full has been made oruntil ‘Buyer has received written consent from Seller, Buyer will not commit waste or encumber said realty and during the peri-
od of this Agreement will kécp salgl realty free of ail llens drid encumbrances dore, made, caused, or created by him of any kind and nature. Buyer
agrees to pay and discharge any lien or encumbrance on said réalty that is made, done, caused or created by him within ten (10) days after such lien
or encumbrance is placed thereon. |

14. No representations, agreements or warranlies, .whether cxpress or implied, not-herein expressly sct forth have been made by Seller to or with
Buyer. Buyer acknowledges. that no persons-have had nor now have any authority to make any representations, agreements or warranties, whether
express or implied, binding upon Seller not expressly set forth herein and that, if any such representations, agreements or warranties were made or
given and are not herein expressly set forth, each, every and all thereof are of no force or effect. This Agreement is the only agreement between
Seller and Buyer, and all prior or contemporaneous negotiations are merged herein and supersede hereby.

15. Until all sums due under this agreement have been paid in full, Buyer shall not sell, assign or transfer this Agreement or any right, title, or inter-
est herein without first obtaining the written consent of Seller, and any attempt so to do shall be of no force or effect.

16./Any payments-made by Buyer to-Seller may be applied by Seller in payment of or on account of any obligation or liability of Buyer to Seller,
and the application of such payments by Seller shall be conclusive upon Buyer.

17. ‘Time is of the essence of this Agreement, and full performance by the Buyer of all his oblrgauons hereunder is and shall be a condition precedeat
to his right to a conveyance hereunder; and should default be made (a) in the payment of any installments of principal and interest when the same
become due, or (b) in the repayment after demand of any amounts herein agreed to be repaid, or (c) in the observance or performance of any other
obligation hereunder, and any such default:is not cured within forty-five (45) days after receipt by Buyer of written notice by Seller, then this
Agreement on the part of the partics shall be deemed-automatically cancelled and terminated, at Seller’s option; and in the event of such cancellation
where the amount pald herein by Buyer is less than fifteen Percent (15%) of the purchase price (excluding any interest), the amount paid herein may
be retained by Sellér as llquldated damages 'the parties agreeing that it would be 1mpract|cal and extremely difficult to fix such damages. If, in the
event the amount paid by Buyer is in excess of Fifteen Percent (15%) of the purchase price, exclusive of interest, then Seller shall refund to Buyer
whateyer amount remains after either subtracting Frfrec.r: Percent (15%) of the purchase price, exclusive of interest, or the amount of Seller’s actual
damagcs whrchr.ver is greater,

As an altem:mve remcdy to Scller, upon dcfnult by Buyer in payment of any indebtedness sccured hereby or in performance of any agreement hereun-
der, all sums’seciired hcreby shall be' rmmedrmely due ‘and payable at the option of Seller. In the event of default, Seller may execute a wristen notice
of such default and of its election to cause to be sold the herein described property. to satisfy the obligations hereof and shall cause such notice to be
recorded in ‘the office of the Couiity Recorder of the County of Klamath, Oregon. Notice of sale having been giving as then required by law and not
less than a time then requrred by law having elapsed after recordation of such notice of default. Seller may sell property at the time and place of sale
fixed by it i said notice of' sale, éitlier as'a whole'or in parcels and in such ordér as it may determine, at public auction to the highest bidder for cash in
lawfol money of the United States, payable’at the time of sale. Seller may postpone sale of all or a portion of said property by public announcernent at
such time and place of sale, and from time to time thereafter may postpone such sale by public announcement at the time fixed by the preceding post-
poncmcnt Seller shall deliver to tHe purchn\er its deed conveying the property so sold, but without any covenant or warranty, express or implied. The
recitals in such deed of Tu’1y matters or facts stiall be conclusive proof of the truthfulness thereof. Any person, including Seller or Buyer, may purchase
at $tich'sale. ARter deducting all costs, fees and ' expenses of Seller, including cost of the evidence of title and reasonable attorney’s fees in connection
with the sale, Seller slmll apply the proceeds of thé sale to payment of the following items in the following order: (1) All sums expended by Seller
under the terms hereof, not then repaid’ With' ‘a¢crued interest at 10% per annum; (2) all other sums then secured hereby; (3) and the remainder, if any,
to'the’ person or persons legally entitled thereto. If the afordsaid’ hlternative remedy is utilized by the Seller and Buyer has paid more than Fifteen
Percent (15%) of the purchase price; exclusive of interest, then in that event Seller shall be entitled to retain the Fifteen Percent (15%) of the purchase
pncc. ‘exclusive of interest, or Seller’s actual damages, Whichcver is greatér and Buyer shall be entitled te any remainder.

18; Buyer,and Seller,agree thay, in.the, event, Seljer cancels Buyer s rights hereunder, Buyer will, at the option and upon the demand of Seller, execute
in favor of and deliver to Seller, a good and sufficient Quitclaim Deéed to the said realty; and this acceptance by Seller shall operate as a full release
of all, Buyer 5.obligations hereunder, Buyer and Seller, further agree that in the event Buyer rescinds this agreement through the buyer’s right of
rescission.and Seller tenders all sums her"tofore paid: bapk to buyer v wnhm ten (10) days of the receipt of said notice of recission, Buyer will, at the
option and upon the demand of Seller, execute in favor of and deliver to Seller a good and sufficient Quitclaim Deed to said realty; and this accep-
tance by the Seller, shall gperate asja full r¢lease of ail Buyer’s obligation hereunder.

19. Buyer and Seller agree that this agreement will become binding upon the Buyer and Seller two (2) days after the deposit in the U.S. mail of
notice of acceptance addressed to the Buyer in accordance with the provisions of paragraph 4 hereof, with postage prepaid.

20. Each of the signed, copies hereof shall; be deeme p: duplrdatc original, and this’ Agreemem shall inure to the benefit of and be binding upon the
successors and assigns of each of the partres hereto.

21. This Agreement is made by Seller as Trustee under a' Declaration’ of - Tmst and Buycr s recourse against Seller shall be limited solely to the
assets of the trust estate and not the assets of Seller in any ¢ oth ‘capacny : !

22. ] Developer herein has installed the mterrqr; roads in lhe

ther responsibility in any manner-in connectron therewrlh ; ’

23 Developer shail have electrical facilities fum\shcd to. lhe subdlvmon herem by havmg erected the necessary electrical power poles to allow a
ok -up. by, Buycr to, said :1 Igetricity. Xt is agreed by Buyer that Developer.is responsible only for, the furnishing of said clectrical power pnlc to the
l)dryrsmn and nny.nthtr pn o[ LO5LS, fees, or chnrgcp lncludmg,. but pot limited to, hook-up charges, monthly fees, membership fees, maintenance

cx,'qtq‘qqlhq like shallbe l(lc wlc .lml uxgluslvc abligation of lluycr herein, I is further understood and agrecd that the electrical fucilities required to

be furpished, to the subdivr\mn shnll hc furmshc.d 10 Jater dmn ong hundlul uud twenty (120) days aftér the last lot in the subdivision is sold. It is
further agreed by Buyer lhut Developer and Seller shall not be obligated in any other manner in regard to the clectrical installation or maintenance
mlmmg 10 the subdivision l\r.run or the pmvndmg‘ at such time as hereinatove set forth, of xaid clectricity 1o the subdivision.

24, Buycr understands and agrees that aty and all claims, suits, acticns or .arlnmm\\n shalt ul\c phco only in the appropiiate Cowrt in the City andior

County of San Francisco, California. L

STATE OF CREGON: COUNTY OF KLAMATH :  ss.

this contract, and Seller may‘ atits opuon. exercrse all

!»:‘jl', St bl fOS

A

on, Buyer hereby agrees that neither Developer or Seller has any fur-

Filed for record at request of Wynwood Agency,Inc. the 21st day
of__March =~ AD,19_96 a_1:02 o’clock PM., and duly recorded in Vol, ___M96 .
of Deeds on Page 7789

Bernetha G. Letsch, Gounty Clerk =
FEE $35.00 By _C K==<Xu a9




