191 701t STANDARD FQRM:- 6 AG P

T for St OF Res BU datld dip o iy of - (&g 199 , i$ hereby”

Ses:oy and between THE BANK OF CALIFORNIA, NATIONAL ASSOCIA Kind 4y tustes, herpinafter called
S s e AN P e ca

dres‘sfi’s"ﬂgsi Depirtitiehe A!Ov'Fo"um}' -’.?’veniieﬁth fidor; Seattls Washington 98164 and _ e

S - whose address i§' ;

, A 743723 Phor 02 A= Pep = hereinafter called Buyer.
The'digglbiuréfééptailiéd"iij",thé‘lelo‘WIﬁgpaf igraphs below are required to be made by THE BANK OF CALIFORNIA. NATIONAL ASSO-

CIATION, as Trusfee and as creditor. i ‘cottipliante With Tedefal laws. ‘
. L. Seller agrees to sell to Buyer, an rchase from Seller, real property located in the County of Klamath, State of Oregon,
described 'as' follows!'Lot(s), Black(s) ; i r p A o :
in" Mt Scort Meadowsv“Subdivisioh,fTract!NQ.'~102?;‘akn«M!.' Scott Pines, in the County of Klamath, State of Oregon, as per map recorded in the
officé of the County Recorder of said County Recorder of said County, excepting o, gas and other mineral and hydrocarbon substances beneath the
surfacé thereof, ‘Said ‘conveyance shall be madejsiibject to all'conditions, covenants, restrictions, reservations, easements, rights and rights of way of
grecord Or appearing in the recorded imap of 'sixid'h‘a’ctzandfspeciﬁcally the covenants, conditions and restrictions set forth in that certain Declaration
> ofiRestrictions recorded in the Official:Records of Klamath County, ail of which are incorporated herein by reference with the same effect as though
o= said Declaration were fully.set forth herein;, . St e S e oy e
The following disclosures are being made in compliance with the Truth in Lending Act.
P T T A s T e o T P [ n A
1 NGAL i [LFINANGE: v, 1. | Amonnt. voe o] Total of ; | Tow
PERCENTAGE RATE CHARGE Financed ; | Payments - Sale Price

[ERRS
:

1 The déstof L 2L Theldotia v s “The amhount of -+ 1 ic o " The ainount you will - The total cost of your
i1 your credit as - +4 - amotnt the: + credii provided: : ‘have paid after purchase on credit, including
a s creditwill. -10 you.or on "¢ v+ |: you have made all your downpayment of

OO g }'Ourbehalf iy or o v, | PAyments as scheduled, ‘
|2 7905760 | s/t s9/ 40 |y 7236 &5

y )‘I?f the Amountﬁnanced L
I want an‘ltemization.

VAt L VO Gitere

Your paymeénit schcdule willbe: " o ) NN R

- 1i-Number of Payments,,., Lo, o) Amountof Payments iz .| When Payments Arc Due

DeMle e, NI E
- Security: You are giying a security jnterest iz G
P 3 thie goods or propérty being purchased. i . : i will niot | have to pay a penalty. :
. g ‘ . - \, . ‘ mmay — will ndt * . be entitled 1 a refund of part of the finance charge.
:1S¢e your contract, documents for any additional information about nonpayment, default, any required repayment in full before the scheduled date,
/% Plepayment refunds and penalties.” T 0k R o :

SAE u e

S et g B g BT ey :
2. The unpaid‘balance shall be paid inAZQ equal monthly installments ofz Z’xi 2 23 Doilars or more including interest at

~e=Zu,PEICeNt per anpum on the unpaid balance, Commencing on the

1e.0d ! g ont g, day of . 19, » the first installment
of sajd,unpaid principal balance and interest shall be paid, and on the same day of each month tifgreafter ?ike installment <hall be paid until the total

unpaid principal-balance and inserest have been paid:in full. Interest (o begin to accrue on the ~_/ day o

. 19, .
All orany part of the.unpaid batance may be p w;without penalty. on the monthty payment date. The number of years uired to complete pay-
ment in accordance withithe terms herewith is. L years.:In the event of a Jate payment, the provisions in Paragraph 17 on the reverse side here-
of shall apply. Under no circumstances, however, will Buyer be subject to any default, delinquency or similar charges in the event of a late payment.
e right to pay in advance the unpaid balance of this contract as was hereinabove provided and obtain a partial refund of any

the real property described above, consisting of a legal title under this contract of sale, subject only to

Buyer’s rights hereunder, After acquired property, which becomes affixed as part of said real property, will be subject to said security interest.
-4. Any notice to Buyer may be given to Buyer at the address stated in this Agreement or at any address subsequently delivered to Seller in writ-
ing by Buyer, Buyer understands and agrees that B yer shall be fully responsible to, keep Seller informed of the current address of Buyer for the pur-
ing any :notice mailed. to Buyer.,Any,not‘i_‘ces,.of change of address shall be ‘sent, forthwith by Buyer upon said change, certified to the
Seller- herein. Natice: to seller; shall be given.only at the address at which Buyer’s; payments are from time to time made. Any and all
notices or demands provided; or.permitied hereynder shall be.in writing, and shall be served either personally or by certified mail, postage prepaid,

return receipt requested. Notice shall be deemed g’i\'rcn.s'eygp (7) days after placed in the mail as set forth above. The provisions of this paragraph
shall not apply to Paragraph Shegeof, = o T o L o L

.. .5, You (Buyer) have the option to cancel your dontract or Agreement of Sale by notice to the Seller unti midnight of the fourteenth day
following the slgning of the contract or Agreemenit. N i e :

. I yod did not receive a Property Repbrt prepared ‘pursuant to the rifes and regulations‘of the Office of Inter-State Land Sales Registration, U.S.
Departmént of Housing ‘and Urban Dévelopment, ‘in, advinee of your'signing the contract or Agreement, the contract or Agreement of Sale may be
cancelled at Jour’ option for two {2) yéidrs from the daté of sigaifig. -~ T R R

6. Buyer acknowledges that he has received, read and understédd and signed a copy of this Agreement and also received, read and understood a
copy-of the folYoWIﬁg:'(CﬂECK'WHERE APPLICABLE) i, + -0 i B R TR I R
e[y State of California, Department of Reai Estate' *© i) Suvaivision Pubtic Report
DA Subdivision Public Report and Pefmit * 7 - =~ Oregon Real Estate Commissioner

N ‘,,.@v.U‘.S.'Housing‘andUrbanDevelppment

State Property Report Notice of Disclaimer
' 'THE FOLEOWING STAT:

rescind this fransaction without any penalty or obligation within "+ / calendar days'from the date of execution of this Agreement but not
less than fourteen (14) calendar days from'the daté of execution of this Agreement by the Buyers herein as required by the Laws of the State of
Califoria and the Califonia Departmeat of Real Estate.:Notification of such rescission must be made in writing by notifying MT. SCOTT PROPER.
TIES, 433 Callan Avenue, Suite 202, San Leandro, California 94577, by mail or teleglam on or before the date indicated on said Notee of
Rescission Rights, L e L B

Buyer has read and understands all of the terms and provisions stated on the reverse side hereof and Buyer and Seller agree that all such terms
and provisions are incorporated herein by reférence and ‘are fully a’part of this agreement,

Ni importangdnfo ion.

at he has received and read a copy of the Ngticc of Rescission Rights whereby Buyer understands that he is entitled to

THE BANK OF CALIFORNIA,
NATIONAL ASSOCIATION,
ing associgtion, as Trustee

R e

WHITE and GREEN: BANK OF CALIFORNIA CANARY: DEVELOPER




o P 3 7 : I S S g -
f AV Y g s Lo b o : v LT . | o~
_ h%zl property t4xes-for the current ﬁMd;Zﬂ ﬂé‘\?_ié_dligaiﬁst“ihﬂfgéﬁ debciibed heréln hidlk be i #Ahis A 3 men{ Bum

promptly pay all such taxes due after the' HHérebt, Had ishatt B¢ vesponbible f6r and shall pay whed | real pfoxgte;l‘ﬂxesrmdsimﬂar
leiss. Buyer's foilure 1o pay such.tage & Jevies, when due, shall comitity gontact, and Seller may, at fts option, exercise 4t

;Msew,adgb}; it ypon default of any Biyer's obligations, At Lo e g T T T

9. ,Upon.,m}p@}nﬁamn full by-Buyer-of il sums deeh € surrender to Seller.of this Agreement for cancellation, Seller shall executg,a

Trustee’s Grant Deed. in-favor.of Buyer cbpxg}q‘pg}s_aid property to Buyer, free and Clegr bf afl liegs add encumbrances; but subject to all easements,

conditions, covenants, réstrictions and rights of way now of técord, along with all othetmatters "speéiﬁcdinﬂii?)\ggcem_qm and to all matters done,
made, caused ar creat eF i1 hereto. At Buyer’s election and at Buyers expens¥; Seller shall furnjsh to Buyer a-policy of title

i i i ing title to said property vested in Buyer free from all liens and encumbrances, except those herein-
befc;q-qucjﬁgland those done, made, caused or. created by Buyer, . =

Buyer further understands that the property being purchased herein by Buyer does- not include the purchase of any oil, gas and other mineral and
hydrocarbon 'substances beneath the surface of said land. However, so long as Buyer is performing hereunder and the contract has not been terminat-

ed; ‘néither. Seller-nor-any person’claiming from Seller shall-have the right to enter upon the surface of the property sold by Seller 1o Buyer for the
removal of, of exploration for, the aforementioned natural Tesources. below. the surface of said iand. Upon the payment in full and performance by the
prervehmling’ the Buyer to a deed ag provided for herein, there shall further appear upon the face of said deed this waiver of surface entry. g

16. Buver shalt keep, presetve aiid taintain'said property irt good-order and condition; Buyer shall not commit or permit waste of said property; and
Buyer shall comply with all laws, ordinances, regulations, covenants, conditions, restrictions, casements, right and rights of way relating 1o or affect- e
ing said property. o = v T = Pral
1. Seiler shall have-the right at.all feasonable times to inspect said property, and Buyer shall allow Seller to inspect the same upon Seller’s request. -—
12. Buyer shall not declare nor attempt to declare a homest_ead upon nor select said property as a homestead nor attempt to record any declaration of b
homestead upon said property dLin'gg the term of this Agreemept. s ' s:
13. Al improvements made 1o or placed on said property by Buyer shall be and become a‘part of said property. Buyer agrees that uniil payment in &=
full has bcen'made; or until Buyer has received written consent from Seller, Buyer will not commit waste or encumber said realty and during the peri-

od of this Agreemént wilf kéep said realty. free of all liens and encumbrances done; made, caused, or created by him of any kind and nature. Buyer %
agrees to pay and discharge any lien or encumbrance on said realty that is made, done, caused or created by him within ten'( 10) days after such lien =
or encumbrance is placed thereon, h

14. No fepresentations, agreements or, warranties, whether express or implied, not herein expressly set fon{ﬁ;ave been made by Seller to or with
BuyerkBuyet!'aqknowledgeé,lhat no persons have. had nornow have any authority to make any representations, agreements or warranties, whether
€xpress or implied, binding upon Seller not expressly set forth herein and that, if any such representations, agreements or warranties were made or

i ein expressly set forth, each, every and all thereof are of no force or effect. This Agreement is the only agreement between

all prior or contemporaneous negotiations are merged herein and supersede hereby.

is Agreement, and full peffnrmancc by the Buyer of all his obligations hereunder s and shall be a condition precedent

to his right to a conveyance hereunder; and should default be made (a) in the payment of any installments of principal and interest when the same
become due, or (b) in the rep ar S i d to be repaid, or (<) in the observance or performance of any other
obligation hereunder, ; § is orty-five (4S) days after receipt by Buyer of written notice by Scller. then this
Agreemept on the part of the partics shal be deemed automatically cancelled and terminated, at Seller's oaption: and in the event of such cancellation
where the amount paid herein by Buyer is Jess than fifteen Percent (15%) of the purchase price (excluding any interest), the amount paid herein may
¢ retained by Seller as liquidated damages, the parties agreeing that it would be impraciical and extremely difficult to fix such damages. I, in the
event the amount paid by Buyer is in excess of Fifteen Percent (15%) of the purchase price exclusive of interest, then Seller shall refund to Buyer

whz;;cyq@anunt remains after either subtractingFifteen ‘Perpél_(t (15%) of the purchase price, exclusive of interest, or the amount of Seller’s actual
damages, whichever is greater, SRR ' R

emedy 1o Seller, upon défault by ‘Bgye‘r in psyment of any indebtedness secured hereb
y i ia ‘ the option of Seller.

less'than a time then required by 1 ing" rre ion or i . me and place of sale
fixed By'it in said notice of sale, either as a whole or in parcels and in such order as it may determine, at public auction to the highest bidder for cash in
léwfdl’lh‘bﬁéy of the United States,'payable’at the time of sale. Seller may pesipone sale of all or g portion of said property by public announcement at
such time and place of sale, and from time to time thereafter may postpone such sale by public announcement at the time fixed by the preceding post-
ponentent: Séller shall difivér to the purchaser its deed conveying the property so sold, but without any covenant or warranty, express or implied. The
recitals in such deed of any matters or facts' shall be conclusive proof of the truthfulness thereof. Any person, including Seller or Buyer, may purchase
at such sale. After dediicting aff costs, fees and expenses of Seller, including cost of the evidence of title and reasonable attorney’s fees in connection
with the sale. Seller shall apply the proceeds of the sale' to payment of the following items in the following order: (1) All

unider the'terms hereof, not then repaid with ‘accrucd interest at' 109 per annumi (2) all other sums then sec

to the person or fersons legally entit ) : i ‘is utj

Percent (15%) of the purchase price,
price, exclusive of interest, or Seller's

18i,Buyer, and Selleragrec that in,

deposit in the U.S, mai! of
3 to the Buyer in,accord@qce with the provisions of paragraph 4 hereof, with postage prepaid.

1 copies hereof shall;bc deemed a duplicate original, and this Agreement shall inure to the benefit of and be binding upon the
successors and assigns of each of the parties hereto, *' i e

21. This Agreement is made by Seller as Trustee under a'Declaration’ of Trust,; and Buyer's recourse against Seller shall be limited solely 10 the
assets of the trust estate and not the assets of Seller in any other capacity. . - I '

.

22. Developer herein has instailed thy ,lntenor roads in the. Mt.rS/(folt*‘s'ub'd‘ivaio}lflﬁ}éh hereby agrees that neither Developer or Seller has any fur-
ther responsibility in any manner in connection ‘there\}\"_ith., Pssti - )

23. Developer:shalt have: electrical fucilities furnished to the subZivision herein by having erected the

hooksyp,by Buver to said electricity. It is agreed by Buyer that Developer j i

subdivision and any other further costs, fees or charges including,

cosis ar.the like shall be the sole,and cxclusive obligati { S

be furpisheq ,tp:t_hegsubd!vision,.shall‘_be:fumislwdv red and twenty (120) days after the last lot in the subdivision is sold. It is
further agreed by Buyer that Developer and Seller ‘n any other manner ifj regard to the electrical installation or maintenance
relating to the :sukdiyi§ito;‘1‘ herein or the providing, at ‘suclh time as hereinabove set forth, of said elecqic’iv.y to the subdivision.

24, Buyer understands and agrees that'any and all Elaims, suits, iictions or arbitration shal taks place only in the sppeopriate Court in the City and/or
County of San Francisco, California, - ‘ ) o S

STATE OF OREGON: COUNTY OF KLAMATH : SS.

Filed for record at request of Wynwood Agency, Inc, the 2lst day

of _ March AD,19 96 __ar_ 1:02 o’clock P'M., and duly recorded in Vol. M96 ,
of __ Deeds on Page 7797 .

Bernctha G. Letsch, ounty Clerk
FEE $35.00 By Q_M&k LR S QL

1 Jater than one h
shall not be oblig:




