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0¥ Sdlle'of REAT BT datldf dhe 21 5 ‘“ day’df’W' 9P hereby
"o hatiohal bankfng association, az'j?ee hereinafter called
bor; Seattls Washington 98164 nnd_\%zg& Lore
".??5[720;/04(/ SZ *2//

) 4 . hereinafter called Buyer.
paragraphs below are reqiiired to be made by THE BANK OF CALIFORNIA, NATIONAL ASSO-
T, ih compliance with federal Taws - - Tl o ’ :

1. Seller agrees to sell to Buyer, and Buyer agrees {0 purchase from Seller, real property located in the County of Klamath, State of Ore on,
deséribed s follows: Lo«s),!moek(swée;p@:sp:‘wr?«': v Property 1 d ®
in"Mt.f‘ScottvrMéadows' Subdivisiol, Tract' No. 1027, aka Mt: Scott-Pines, in the County of Klamath, State of Oregon, as per map recorded in the
office ¢f the County Recdrder of said Caunty Recorder of said County, excepting oil, gas and other mineral and hydrocarbon substances beneath the
grface thereof. Said'conveyarce shall be made:subject to all conditions, covenants, restrictions, reservations, easements, rights and rights of way of

cord or appearing in the recorded map of said tract and'specifically the covenants, conditions and restrictions-set forth in that certain Peclaration
«of Restrictions recorded in the Official Records of Klamath County, all of which are incorporated herein by reference with the same effect as though
Oaid Declaration were fully.set forth herein. . . L ;

The following disclosures are being made in éombii'ér{ce wiih'the Truthm Leriding Act.
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have to pay a penalty.
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2. Theﬁhbéid balance shall be p:ii'd“iﬁ Z é 0 equal"m"onthl‘y instaliments y{/ T §/ 7‘ T Dollars or more including interest at

: percent per annum on the unpaid balance. Commencing on the __AL__ day of 1975 __, the first installment

of said,unpaid principal balance and interest shall be paid, and on the same day of each month after :;}ike installment shall be paid until the tota]
utipaid principal balance and:interest have-been paid.in full. Interest to begin to accrue.on the L= day of 4 , 19 2 o)

All orany part of the unpaid balance may be prepaid without ‘penalty on the monthly payment date.-The number of years regylired to complete pay-
ment.in accordance with the terms herewith is lQ_ years. Iri the event of a late payment, the provisions in Paragraph 17 oh the reverse side here-
of shall apply. Undet no circumstances, however, will: Buyer be subject to any default, deling
. .. Buyer shall have the right 1o pay in advance the unpaid balance of this contract as was
prepaid finance charge (interest) which is unearned as of the date of said prepayment.

3. Seller will retain a security interest in the real property described above, consisting of a legal title und
Buyer’s.rights hereunder. After acquired property, which becomes «ffixed as part of said real property,

uency or similar charges in the event of a late payment.
hereinabove provided and obtain a partial refund of any

er this contract of sale, subject only to

will be subject to said security interest.
w1 4 Any notice to Buyer may be given to Buyer at the address stated in this Agreement or at any address subsequentiy delivered to Seller in writ-
ing by Buyer. Buyer understands and agrees that Buyer, shall be fully responsible. to keep Seller informed of the current address of Buyer for the pur-
pose of having any, notice mailed.to Buyer, Any .notices. of change, of address shall, he sent, forthwith by Buyer upon said change, centified to the
address . of Seller herein, Natice to seller, shall be given.only. at the address at'which Buyer's payments are from time to time made. Any and all
notices or sdemands provided;or permitted hereunder.shall be in writing, and shall, be served either personally or by certified mail, postage prepaid,
retumn réceipt requested. Notice shalf be deemed given seven (7) days after placed in the mail as set forth above. The provisions of this paragraph
shall not apply to Paragraph 5 hereof, - ' i o
RE

o1+ You (Buyer) have the option to cantel your éb"ti-a"q:iigo:j':‘(greeinent of Sale by notice to the Seller until midnight of the fourteenth day
follawing the sjgning of the contract or Agreement, ' = e - o
o M you did not'réceive'd Property R,epqnpgephre‘d_‘pq;suan; 10 the ritles and regulations of the Office of Inter-State Land Sales Registration, U.S.

State Property Report Notice of Disclaimer,

Iﬁié'pa_rtiné:m of HouSirig nd Urban Dgi(velopme,m,{i'x’xfa'dvaﬁcé,‘bf your ‘signing the contract or Agreement; the contract or Agreement of Sale may be
cancelled ar your option for'two (2) yéiiis from the daté of Signing, - 1" s ol

6. Buyer acknowledges that he has received, read and understood and signéd a copy of this' Agreement and also received, read and understood a
topy-of the following: (CHECK:WHERE APPLICABLE) 10, 1.3 st oy o0 - i s 0 o :

CFOLTheiiless T b L o Gl
i , State of Cq{if{jfi}i:’a,bpép’zﬂ}m ova’e';‘il 'llj:sftate,, ; Subdivision Public Report
=3 Subdivision Public Repoft and Permit =~ 1 v Oregon Real Estate Commissioner
B I T , JU.S. Housing and Urban Development.
s |

o

T M THE FOLLOWING STATEMENT 1§ INCONSISTENT WITH THE
) . DISCLOSURE REQUIREMENTS OF THE FEDERAL TRUTH IN LENDING ACT

N Bﬁyézr'd’ckr‘:oWIedges that he'has received and read & copy of the Notice of ‘Rescission Rights whereby Buyer understands that he is entitled to
rescind this transaction without any penalty’ or obligation ‘withirl _____calenddr days from the date of execution of this Agreement but not
less ‘than fourtéen (14) Calendar days'from the date of exécttion of this Agreement by ‘the Buyers herein as required by the Laws of the State of
California and thé Califonia Department of Rea! Estate. Notification of such rescission must be made in writing by notifying MT. SCOTT PROPER-
TIES, 433 Callan Ayenue, Suite 202, San Leandro, Califofria 94577, by mail or ‘telegram on or before the date indicated on said Notice of
Rescission Rights. T o ’ o

.. .Buyer has read and understands a! of the terms and provisions stated on the reverse side hereof and Buyer and Seller agree that all such terms
and provisions are incorporated herein by referencé and are fully a'part of this agreement,
NOTJLE: See other side f r important ipfp paeyti

the: es’ heret

ecment the day and year first above written.

/ (4__ THE BANK OF )
Buyer  NATIONAL ASSOCIATION,

- a national banking assqciatiqn, as Trustee
Buyer
— By:
- Buyer
Buyer -
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WHITE and GREEN: BANK OF CALIFORNIA CANARY: DEVELOPER PINK: BROKEg GOLDEN[RGC;)%UYER
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Seller

AT TIME OF SIGNING
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8.

roperty taxes for the current fi i&e"&"f%’ifedﬂéal’n‘st?ih’éfiéf deScribed hefein' shalk be Pproratet! to the date of hi Agreement: Ba y
promptly pay all such taxes due after the/date!Hé6LE, nd'shall b€ Féspgnsible Yo dnd shill pay'When die all future mﬂmm fty.taxes and similar
Teyiss, Buyer’s Tailijre to pay such taxe evigs, when due, shall constifute a breach of this contract. and Seller may,at its option, exercize all
remediosAISENS to it upon defaulof any Buyer:s obligatians, 3,7 ;) o

9, Upon the payment-in‘fullby Buyer: | sums due-hereunder and the swrrender to . is, Agreement for cancellation, Selier shall execute a
Trustee's Grant Deed in favor o{Buyerxconveyingqiéid p@oyerty tq Buyer, free and clear ofall-liens and encumbrances; byt subject to all easements,
condition, coveniants, restriction and tights, of way now f revord, plong:with afl other malters spedified in Yhis A“gjreemeuﬂ‘l and to ai! matters done.
made; caused of created by Buyer affecting title thereto, At Buyer's eléction and’at Blyer®s expensé, Seller shall furnish 1o Buyer a poticy of title
insurance issued by a reliable title company showing title to said property vested in Buyer free from all liens and encumbrances, except those herein-
before specified and those done, made, caused or, created by Buyer, .

Buyer further understands that the property being purchased herein by Buyer does nqt include the purchase.of any oil, gas and other mineral and
hydrocarben substances beneath the surface of said-land. However, so long as Buyer is performing hereunder and the contract hias not been terminat-
ed; neither Seller: nor any person’ claiming from Seller shall have the right to enter upon the surface of the property sold by Scller to Buyer for the
removal bf, of exploration for, the aforementioned natural resources below the surface of said land. Upon the payment in full and performance by thp,
Buyer:entitling the Buyer to a deed as provided for herein; there shall further appear upon the face of said deed this waiver of surface entry. ~
10:'Buyer shall keep, preserve and miaintain said property in’ good order and condition; Buyer shall not commit or permit waste of said property; and~
Buyer shall comply with all laws, ordinances, regulations, covenants, conditions, restrictions, easements, right and rights of way relating to or affece®
ing said property. e R : -
11. Seller shall have the right at all reasonable times to inspect said property, and Buyer shall allow Seller to inspect the same upon Seller’s requesty”
12. Buyer shall not declare nor attempt to declare a homestead upon nor select said property as a homestead nor attempt to record any declaration
homestead upon said propérty during the term of this Agreement. R ’ L
13.°All improvements made.to or placed on said property by Buyer shall be and become a part of said property. Buyer agrees that until payment in
full’has been made or until Buyer has received written consent from Seller, Buyer will not commit waste or encumber said realty and during the

o0d of this Agreement will keep said realty free of all tiens and encumbrances done, made, caused, or created by him of any kind and nature. Buye
agrecs to pay and discharge any licn or encumbrance on said réalty that is made, done, caused or created by him within ten (10) day s after such lien
or encumbrance is placed thereon. , :
14. No representations,.agreement$ or warranties, whether express or implied, no(h&:in ‘expressly set fortiphave been made by Seller to or with
Buyer. Buyer acknowledges that no persons:have had nor'now have any. authority, to'fiake any representatiohs, agreements or warranties, whether
express or implied, binding upon Seller not expressly set forth herein and that, if any such representations, agreements or warranties were made or
given and are not herein expressly set forth, each, every and all thereof are of no force or effect. This Agreement is the only agreement between
Seller and Buyer, and all prior or contemporaneous negotiations are merged herein and supersede hereby.

15. Until ail sums due under this agreement have been paid in full, Buyer shall not sell, assign or transfer this Agreement or any right, title, or inter-
est herein without first obtaining the written consent of Seller, and any attempt so to do shall be of no force or effect.

16.:Any payments made_ by Buyer to S¢ller may be applied by Seller in payment of or on account of any obligation or lability of Buyer to Seller.
andme application of such payments by Seller. shall be'conclusive upon Buyer. N

17..Time is of the essence of this Agreement, and full pefformance by the Buyer of all his obligations hereunder is and shall be a condition precedent
to his right to a conveyance hereunder; and should default be made (a) in the payment of any installments of principal and interest when the same
become due, or (b) in the repayment after demand of any dmounts herein agreed to be repaid, or (c) in the observance or performance of any other
obligation hereunder, and any such default'is not cured within forty-five (45) days after receipt by Buyer of written notice by Seller, then this
Agreement un the part of the pasties shall be deemed automatically cancelled and terminated, at Seller’s option; and in the event of such cancellation
where the amount paid herein by, Buyer is fess (han fifteen Percent (15%) of the'purchase price (excluding any interest), the amount paid herein may
be retained by Seller as liquidated damages, the parties agreeing that it would be imipractical and extremely difficult to fix such damages. If, in the
event the amount paid by Buyer is in excess of Fifteen Percent (15%) of the purchase price, exclusive of interest, then Seller shall refund to Buyer
whateyer amount remains after either subtracting Fifteen Percent (15%) of the purchase price, exclusive of interest, or the amount of Seller’s actual
damages, whichiever is greater. © " e T R

A an altemative re’medy,t@; Seller, upon dqfault"t_iy‘Buygr in ‘payment of any indebtedness secured hereby or in performance of any agreement hereun-
dér, all sums secured hereby shall be immediately dud and payable at the option of Séller. In the cvent of default, Seller may execute a written notice
of such default and of its élection 0 cause to'be sold the herein described property to satisfy the obligations hereof and shall cause such notice to be
recorded in the office’of the County Recorder of the County of Klamath, Oregon. Notice of sale having been giving as then required by law and not
less than a time then required by law having elapsed after recordation of such notice of default. Seller may sell property at the time and place of sale
fixed by-it in'said notice of sale, either as @ whole or in parcéls and in such order as it may determine, at public auction to the highest bidder for cash in
lawful money of the United Statés, payable:at the time of sale."Seller may postpone sale of all or a portion of said property by public announcement at
such time and place of sale, and from time to time thereafter may postpone such sale by public announcement at the time fixed by the preceding post-
porement. Seller shall deliver to the purchaser its deed conveying the property so sold, but without any covenant or warranty, express or implied. The
recitals in such deed Gf any mitters or facts shall be conclusive proof ‘of the truthfulness thereof. Any person, including Selier or Buyer, may purchase
at'stich' sale. After deductingall costs] fees and expenses of Seller, including cost of the evidence of title and reasonable attarney’s fees in connection
with the sale, Seller shall apply the proceeds of the sille to payment of the following items in the following order: (1) All sums expended by Seller
undef the terms hereof, not then repaid with accrued interest at' 10% per-annum; (2) all other sums then secured hereby; (3) and the remainder, if any,
fo the person or persors legally entilled theretd. If the ‘aforésid alterative remedy is utilized by the Seller and Buyer has paid more than Fifteen
Pércent'(15%) of the puichasé price, exclusive of interest, then in' that event Seller shall be entitled to retain the Fifteen Percent (15%) of the purchase
price, exclusive of interest, or Selier’s actudl damages, whichever is greater and Buyer shall be entitled to any remainder.

18:,Buyer,and Seller agree. that jn the event, Se)ler cancels Buyer's rights hereunder, Buyer will, at the option and upon the demand of Seller, execute
in favor of and deliver to Seller, a good and sufficient Quitclaim Deed to the said realty; and this acceptance by Seller shall operate as a full release
of all, Buyer’s obligations. hereunder. Buyer and Seller further agree that in the event Buyer. rescinds this agreement through the buyer’s right of
rescission,and Seller tenders all sums heretofose paid-back to buyer within ten (10) days of the receipt of said notice of recission, Buyer will, at the
option and upon the demand of Seller, execute in favor of and deliver to Seller a good and sufficient Quitclaim Deed to said realty; and this accep-
tance by, the Sgller, shall operatg as:a full release of all Buyer’s obligation hereunder., .- ,

19. Buyer and Seller agree that this agreement will become binding upon the Buyer and Seller two (2) days after the deposit in the U.S. mail of
notice of acceptance addressed tg the Buyer gn accordance with the provisions of paragraph 4 hereof, with postage prepaid.

20. Each of the signeq copigs, hereof. js,hallibé‘qiegme a,duplicate original, and this Agreement shall inure to the benefit of and be binding upon the
successors and assigns of each of the parties hereto.” =

21. This Agreement is made by Seller as Trustee under a'Déclaration’ of Trust, and‘Buyer’s' recourse against Seller shall be limited solely to the
assets of the trust estate and not the assets of Seller in any-other capacity...- =+ -~ - o .

‘

A

22. Developer herein has installed the interior roads in the, Mt, Scott subdivision. Buyer hereby agrees that neither Developer or Seller has any fur-
ther responsibility in any manner in connection therewith, |, ... .. | . - )

23 Developer:shall have electrical facilities, furnished to.the subdivision herein by having erected the necessary electrical power poles to allow a
hook:-up. by Buyer to,said electricity. It is agreed by Buyer that Developer is.responsible only for the furnishing of said electrical power pole to the
subdivision and any other further costs, fegs or charges incliding, but not limited to, hook-up charges, monthly fees, membership fecs, maintenance
costy.or;the like shall be the sole and exclusive abligation of Buyer herein. It is further underitood and agreed that the clectrical facilities required to
be (urpished 1o the. subdlvision shall be furnished no Jater than 'one hundred and twenty (120) days after the last lot in the subdivision is sold. It is
further agreed by Buyer that Developer and Seller shall not be obligated in any other minser in regard 10 the clectrical instaliation or waintenance
relating to the subdivision hereip or the praviding, at such time as hereinabove set farth, of said electricity to the subdivision.

24. Buyer understands and agrees that'any and all claims, suits, actions or arbitration shall take place enly in the appropriate Court in the City and/ar
County of San Francisco, California. ’ ) N .

STATE OF OREGON: COUNTY OF KLAMATH :  ss.

Filed for record at request of Wynwood Agency,Inc. the __21st day
of __March AD, 1996 at_1:02 o’clock P M., and duly recorded in Vol. M96 .
of Deeds on Page __7799

Bernetha G. Letsch, County Clerk
FEE $35.00 By _ T doaa NSO




