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' i AGREENEENT for°Sind of Rl B el i - 2 day of -
mide by and between THE BANK OF CALIFORNIA, NATIONAL ASSOCIATION, & niatioiial ‘bankin,
Seller, vgrroée'hcrdmss’ ig" 'rmrl Department, 910‘Eourth AVenue “7th fior; Seattle Was gton 98164 and

AAEE, S e

19 2§ s hereby

'ar; Trugtee, hereinafter call

: 28597 @  hereinafter called Buyer.
ing para aphs below‘are reqmred to be mad by THE BANK OF CALIFORNIA, NATIONAL ASSO-
CI‘ATION as Trustee and as'creditor; in cdmplmnce wrth federal laws. "~ " '

1. Seller agzees to sell to Buyer, and Buyer agrees to purchase fro
described as fellows: Lot(s), Block(s) i
in ‘Mt *Scott-‘Meudows Subdivision, Tract No. *1027 uka: Mt Scott Pines, 1n the County of Klamath, State of Oregon, as per map recorded in the

\bffice of the Catinty Recorder of said Coutity Recorder of ‘said Couity, exceptmg ‘oil, gas and other mineral and hydrocarbon substances beneath the

Surface thereof. Saidi conveyance shall be made: subject io all conditions; covenants, restrictions, reservations, casements, rights and rights of way of

e=rccord or appedring in the recorded  map of 'said tract dnd!specifically the covenants, conditions and restrictions set forth in that certain Declaration

Q.of Restrictions recorded in the Official Records of Klamath County, all of, whrch are incorporated herein by reference with the same effect as though
said Declaration.were fully set.forth herein., . ...

g“ The followmg disclosures are being made in comphance wrth the T ruth in Lendrng Act.

eller, real’ property 'lolcated in the County of Klamath, State of Oregon,

1 [[MANNUAL ~ SFINANCE 5o, v o [0Amount o . i v o s Total of .« Total

PERCENTAGE RATE CHARGE Financed Payments Sale Price
! iThe cost'of “The dolla |- The amburit'of - * - The amount you will The total cost of your
il oyout creditad amount the - ; credit:provided- . .| :have paid after.. purchase on credit, including
13 i@ yeasly. rate, . to you.oron i ,..) you have made all your downpayment of

N your| behalf " puyments as scheduled.

s 45TV I
fs’a'o o’ s‘/%’?:.o&a s /Y 420,92

."_/_l want an ltum/utron P l do not wnm an ucrmzauon

AR LA SR PR L BT TR RN SECIP RN S
' Yourpaymentschedule willbe: | - ,{ o .. L
. |- Number of Payments i Amoutu of Paymems o . . When Payments Are Duc

'/07 67 }w&—y/S“ /773
B // d

;'Pre-lfayrnent;r‘if you pay off carly, you

You are glvmg a secunty mterest in:
have to pay a penalty.

the goods or pmperty bemg purchased PO N may 2 willnot.

’ '__ = may . ‘__% not be entitled to a refund of part of the finance charge.

,rSee your contraet docurnents for any add' 'onal mfonnauon about nonpayment default any required repayment in full before the scheduled date,
.., and prepayment ¢ efunds nnd permltres

o -g! The unpaid balance shall be paid in / -ZO ' equalmdnthly’instellments of ¢ / 07- 67 Dollars or more including interest at

percent per anaum.on the unpaid balance. Commencing on the LS T day of 19 , the first installment
all be pald until the total

19 P

of aid unpaid principal balance and interest shall be paid,.and on the same day of each month théggafter a lffe installment

unpaid principal balancé and’interest have been' paid in ‘full. Interest to begin to accrue on the” /S day of
All or any part of the unpaid balance may be-prepaid without penalty on the monthly payment date. The number of yfaif required to complete pay-
ment in accordance with the terms herewith is years. In the event of a late payment, the provisions in Parag| 17 on the reverse side here-
of shall:apply. Under no.circumstances, however, will Buyer-be subject to any default, delinquency or similar charges in the event of a late payment.

- Buyer shall have the right to pay.in advance the unpaid balance of this contract as was hereinabove provided and obtain a partial refund of any
prepard. finance charge (interest) which is unearned-as of the date of said prepayment.

+ 3. Seller will retain a security. interest in the real property described above, consisting of a legal title under this contract of sale, subject only to

Buyer’s rights hereunder. After acquired property, which becomes affixed as part of said real property, will be subject to said security interest.
v.:r. 4 Any.notice.to Buyer may be given to Buyer at the address stated in this Agreement or at any address subsequently delivered to Seller in writ-
ing by Buyer. Buyer understands and agrees that Buyer; shall be fully responsible to keep Seller informed of the current address of Buyer for the pur-
pose: of baving any;notice mailed to Buyer,.Any notices of change of address shall be sent, forthwith by Buyer upon said change, certified to the
address, of Seller, herein. Notice,to seller shall. be given. only at the address at which Buyer’s payments are from time to time made. Any and all
notices.ordemands provrded or permitted, ] hereunder shall be in writing, and shall be served either personally or by certified mail, postage prepaid,
return receipt requested. Notice shall be. d.,emed given seven (7) days after placed in the mail as set forth above. The provisions of this paragraph
shall not apply to Paragraph 5 hereof, o

5. You (Buyer) haye the option to cancel your, tract or Agreement ‘of Sale by notice to the Seller until midnight of the fourteenth day
l_l wmg ‘the signing o of the confract or Agreemenit.

1f you did 'not recelve 4 Property Repart piepared ptifsuant'to the rules and regu]atrons of the Office of Inter-State Land Sales Registration, U.S.
Department of Housmg and Urbdn’ Development in advance of ! your signlng the contract or Agreement the contract or Agreement of Sale may be
canicelled at your Sption for two (2) Years frorh the date of digning, -

6. Buyer acknowledges that he has received, read and understood and srgned a copy ‘of thrs Agreement and also received, read and understood a
copy of the following: (CHECK‘ WHERE APPLKCABLE) ' i

State of Calrforma‘ Department of Real Estate ’ . Subdrvrsron Public Report
| “Subdivision Public Report and Permit o regon Real Estate Commissioner

[E71 B SRS R TR TN ‘U.S:-Housing.and Urban Development
State Property Report Notice of Disclaimer -

“THE FOLLOWING STATEMENT IS INCONSISTENT WITH THE
DISCLOSURE REQUIREMENTS OF THE FEDERAL TRUTH IN LENDING ACT

N Buycr acknowledges that he has recerved and read a copy of the Noticg:of Rescission nghts whereby Buyer understands that he is entitled to
rescm 'thls transacuon w1thout any pen | ry or oblrgatron wrthrn i " calendar days from the date of execution of this Agreement but not
Tess, flh;tn fourteen ( 14) calendar days from' the date of execution of this Agreement by the Buyers herein as required by the Laws of the State of
California and the Califonia Department of Real E\tale Notification of such rescission must be made in writing by notifving MT. SCOTT PROPER-
TIES, 433 Callan Avenue, Suite ”0’, Snn Lc’lndm California 94577, by inail or telegram on or hefore the date indicated o waid Notice of
Rescission Rlghts.

Buyer has read and under\l.tmls atl uf the terms and pr(wmun\ stuted on the reverse side hereof and Buyer and Seler agree that all such termus
und provisions are incorporated herein by reference and are fully a part of this agreement,
NOTICE See other side for Important information.

‘IN WI’INESS WHEREOF ! 'the pumes hereto haye execiited this Agreement the day and year first above written.
oz%l-__l ——_ THE BANK OF CALIFORNIA,
Buyer ~ NATIONAL ASSOCIATION,
a natlonalW
Buyer

[VNVRVYZNY

Title Seller

T F O

WHITE and GREEN: BANK OF CALIFORNIA CANARY: DEVELOPER PINK: BROKEK GOLDENROD: BUYER AT TIME OF SIGNING




Reat ﬂ;@m e-the current FEUAl Y daF ibved!agatst iHE 08 destibed histeifl sl beiproratétlifo the date of this Agreement: Buyer

fad
A&

“'promptly pay_all.such taxes due after the/ dgfé'Heiédt; drldishatt B¢ Yesponsible fordnd shdll pay: whehidire &ll future real property taxes and sinilar
lgvigs, Buyer'§ Yilure;to pay- -{iRd levigs,, when dugnhiﬁl@sﬁ&w a breach, of this, contract, .and Seller may, aLits option, ;)gprgig all

remedios, ayailable (o it ppon defdlt of any Buyer's obligations,: D i Py o i

. w eV hent. i Tull @BIgecg Ak sams dugthereunder. and the surrender to.Seller.of this Agreement for cancellation, Seller shall execute a

. ey, G in.favon on W mpé&g\xo Buyer, free and clear of all liens enownthrances; but subject to.all easaments;
6£§ itiofis, 53;%"};%1 s‘ﬁ?écg&&sntx%?fghm?rwgy 51’93 ﬁce:p y d‘;ﬂg_ g ‘gi‘%:l! g’i,rg{:maners specifiedjn, this :‘ireem%}% ; ‘lJ!'to A mattérs dode,”
mage; caused or created by:Buyer affecting title thefeto, At Butc s!&. and abBlYer's expense. Sefler shall furnistrt NBuyer a polit} o fllo -
insurance issued by a reliable titie company showing title to said property vested in Buyer free from all liens and encumbrances, except those herein-,
before specified and those done, made, caused.or created by Buyer, ... . . i i ‘
Buyer further understands that the property being‘puit 3

g?aseimgig@. uyer does,ﬁé} islxr}\mdetge;.p:gx_‘ghase of any oil, gas and other mineral and
hydrocdrbon substances beneath the surface of said land. However; so long as Buyer is performing héreunder and the contract has not been terminat-
ed|néither:Seller: nor any persen’ cldiming from Seller shail-have the right to enter upon the surface of the property sold by Seller to Buyer for theg
removal ‘of ;- or.exploration for; the aforementioned natural résources below. the surface of said land: Upon the payment in full and performance by the &
Buyerentitling the-Buyer 10 a:deed as provided:for herein, there shall further appear upon the face of said deed this waiver of surface entry. —
10 BUYer shall keep, prescrve and miaintain shid property in good order and condition; Buyer shall not commit or permit waste of said property: and~0
Buyer shall comply with all laws, ordinances, regulations, covenants, conditions, restrictions, easements, right and rights of way relating to or atfect-
ing said property. R A A =
11. Seller shall have the right-at all reasonable times to inspect said property, and Buyer shall allow Seller to inspect the same upon Seller’s request. -,
12. Buyer shall not declare nor zitte:mpl to declare a homestesd upon nor select said property as a homestead nor attempt to record any declaration of§‘
homestead upon said property. d&rigg the term of this Apreerheht, e : : :
13.'All improvements made to ar placed on;said property-by Buyer shall be and become a part of said property. Buyer agrees that until payment in&
full:has been madé-or until Buyer Has received written consesit from Seller, Buyer will not commiit waste or encumber said realty and during the peri-
od of this Agreement will keep said realty frée 6f'all liefis and ‘encumbrances done, made, caused, or created by him of any kind and nature. Buyer
agrees to pay-and discharge.any lien or encumbrance on said réalty that is made, done, caused or created by him within ten (10) days after such lien

1 Va4 N

or encumbrance is placed thepeon. : :
14. Nogegresentatiags, ageements or.warrantigsxwhegher express o implied;-poterein .expresgly set forth have been made by Seller to or with
uyerguigzﬂéﬂgm}ﬂedges\mat no p’efsgs Ha% ‘ﬁad\)ﬁé}tnow hav'e%r\tyfafl}“tffd"my\{ »miake any.rapre “)zgm\ns}?agreemems or\wamnties, whether
express or implied, binding upon Seller not expressly set forth herein and that, if any such representations, agréements or warranties were made or
given and are not herein expressly set forth, each, every and all thereof are of o force or effect. This Agreement is the only agreement between
Seller and Buyer, and all prior or contemporaneous negotiations are merged herein and supersede hereby. -
15. Until all sums due under this agreement have been paid in full, Buyer shall not sell, assign or transfer this Agreement or any right, title, or inter-
est herein without first obtaining the-written consent of Sejler, and any attempt 5o to do shall be of no force or effect.

16.: Any-payments-made; by, Buyer iQ,SglIer ma"y‘.be apbli;:d by Seller in payrnlent\of oron account of any obligation or liability of Buyer to Seller.
and the application of suthbzl\ymengs by'Selle: §h‘?m~b conclusive upon Buyel, = SN 2 TN
17.'Time is of the essence of this Agreement, ;:Q

full ‘ormance by the Buyer of all his obligations hereunder is and shall be a condition precedent
to his right to a conveyance hereunder; and should defatit‘be made (a) in the payment of any installments of principal and interest when the same
become due, or (b) in the repayment after demand of any arholints hereiin agreed to be repaid, or (c) in the observance or performance of any other
obligation hereunder, and any such.default is not cured:within Torty-five (45) days after receipt by Buyer of written notice by Seller, then this
Agreement.on the part of the parties shall be deemed-automatically cancelled and terminated, at Seller’s option; and in the event of such cancellation

where'the amount paid herein by Buyer is less than fifteen Percent (15%) of the purchase price (excluding any interest), the amount paid herein may
be retained by Seller as liquidated damages, the Parties agréeing that it would be impractical and extremely difficuit to fix such damages. If, in the
event the amount paid by Buyer is in excess of Fifteen Percent (15%) of the purchase price, exclusive of interest, then Seller shall refund to Buyer
whateyer amount remains after either subtracting E@.tqte,_n\f’étcent (15%) of the purchase price, exclusive of interest, or the amount of Seller’s actual
damages, whichever isgeagier. ~ u) AT e e .
,;{'s,z‘\ﬁ ‘Altémnative femedy to'Seller, upon dégu]tE\( Buyer in pay‘fﬁgnt‘b&ny indebtedness secured hereby or in performance of any agreement hergun-
deéx,-all sums secared hereby shalt be immjediately tue and payable at the option of Seller. In the event of default, Seller may execute 4 written notice
of suéh Yefault androf its'dlection to’ cause ta.Be sold the herein described property to satisfy the obligations hereof and shall cause such notice to be
récbrdéd in' the office of the, Counity Recoider of the County of Klamath, Oregon. Notice of sale having been giving as then required by law and not
less thiafi a timé theti réguired-by Taw having elapsed after recordation of such notice of default. Seller may sell property at the time and place of sale
fiXed by ft in said notice-of salé, either as a whole or in parcéls and in such order as it may determine, at public auction to the highest bidder for cash in
tawfiil foney of the!United States, payablé at'the timé of sale. Seller may postpone sale of all or a portion of said property by public announcement at
such time and place of sale, and from time to time thereafter may'postpone such sale by public announcement at the time fixed by the preceding post-
forierient. Seller shall deliver to'the purchaser its deed conveying the property so sold, but without any cavenant or warranty. express or implied. The
recitals i sucH déed of ariy matters or facts shall'be‘conclusive proof of the'truthfulness thereof. Any person, including Seller or Buyer, may purchiase
at such sale. ‘After deducting all costs, fees and expenses of Seller, including cost of the evidence of title and reasonable attomey’s fees in connection
with tHe ‘salé,’ Séller shall apply the proceeds of the sale 'to payment of the followiiig items in the following order: (1) All sums expended by Seller
finder the terms Hercof; not then repaid with aceruied interest at 10% per annum; (2) all other sums then secured hereby: (3) and the remainder, if any,
to; on or persons Iegdlly entitled thereto. If thie'aforesaid alternativé remedy is utilized by the Seller and Buyer has paid more than Fifteen
Pe %) of the purchase price, exclusivé of intérést, tien in that event Seller shall be entitled to retain the Fifteen Percent (15%) of thie purchase
price; exclusive of initerest, or Sellet's dctual damages, whichever is greater and Buyer shall be entitled to any remainder. :

18:,Byyer and Sellgr,agres; that in the eyent Seller, canels Buyers rights hereunder, Buyer will, at the option and upon the demand of Seller, execute
in favor of and deliver to Seller, a good and sufficient Quitclaim Deed to the said realty; and this acceptance by Seller shall operate as a full release
of ‘all Buyer’s, obligations, hereunder, Buyer and Seller further, agree that in the event Buyer rescinds this agreement through the buyer's right of
gescission and Seller tenders all, sums heretofore paid back.to, buyer,within ten (10) days of the receipt of said notice of recission, Buyer will, at the
option and upon the deniand of Seller, execute in favor of and deliver to Seller a good and sufficient Quitclaim Deed to said realty; and this accep-
tance;by.the,Seller shall operate as a full relcase of all Buyer's obligation hereunder. .. ... | .

19. Buyer and Seller agree that this agreement will become binding upon the Buyer and Seller two (2) days after the deposit in the L ~ of
notice of acceptance addressed to,the Buyer in accordance. with the provisions of paragraph 4 hereof, with postage prepaid.

20. Each of the signed copies hereof shall be deemed la)dhﬁcale original, and this Agreement shall inure to the benefit of and be binding upon the
successors and assigns of each of the parties hereto.” ) ’

21, This Agreement is made by Seller as Trustee under & ‘Declaration of Trust; and Buyer’s recotyse against Seller shall be limited solely to the
assets of the trust estate and not the assets of Seller in any other'capacity. .~ - ‘ o TR

22. Developer herein has installed the;interjor roads in the Mt. Scott subdiyision. Buyer hereby agrees that neither Developer or Seller has any fur-
ther responsibility in any manner in connectiontherewith,, . - . . - (- . L

23:.Developer shall have electrical facilities furnished to the subdivision herein by having erected the necessary electrical power poles to allow a
hook-up. by Buyer to said electricity. It is agreed by Buyer that Developeris responsible only for the furnishing of said electrical power pole to the
subdivision and any; other further costs, fees or charges including, but not litnited 10, hook-up charges, monthly fees, membership fees, maintenance
costs, or,the like shall be the sole and exclusive obligation of Buyer hercin, It is further understood and agreed that the electrical facilities required to
be furpished! 1,the subdivision shall be furnished no later than one hundred and twenty (120) days after the last lot in the subdivision is sold. It is
further agrezd by Buyer that Developer and Seller shall not be obligated in any other manner in régard to the electrical installation or maintenance
relating to the subdivision herein or the providing, at,such time as hereinabove set forth, of said clectricity to the subdivision.

24. Buyer understands and ageees that any and all claims, suits, actions or arbitration shall take place only in the appropriate Court in the City and/or
County of San Francisco, California. ) L

STATE OF OREGON: COUNTY OF KLAMATH : ss.

Filed for record at request of Wynwood Agency,Inc. the 21st day
of _ March AD,19_96 _at__1:02 o’'clock P M., and duly recorded in Vol. __M96 .
of Deeds on Page __ 7801 -

Bernetha G. Letsch, Cpunty Clerk
FEE $35.00 By w\{k




