sy A gl 1o stib i rMiE}tSCQmMEADQWS:ALSD,KNQWNAS.ms SCOTTPINES . .-
SRR STANDARD‘.FORM#MAGREEMEN’FFQR’SALE OF PROPERTY.: _ '

1 Y AGREBMENT 155 4ile R Bl datbll e > ifasing 1 diyot_ AP 1999 | ishereby
Sadto by and between THE BANK OF CALIFORNIA, NATIONAL ASSOCIATION, 7 mationsl Sant sociation, as Trusipe, heremafter called

Selléf, Whose/addrdss is Trust Departnicat; O'Féurthi'Aventie,7th flopr, Seattls Washington 98164 and
YOSRYQ " MY 2IND Hatidi £ 1 %?%M?"‘%% 2-4 Shintukuy Shingula-ky
T " A hereinafter called Buydf. -

In the following paragtaphs below are required to be made by THE BANK OF CALIFORNIA, NATIONAL ASSO-
nd'as creditor, i’ compliance with federal laws. -~ © - o
1. Seller agrees to sell to Buyer, and, Buyer agrees ﬁ urchase from Seller, real property located in the County of Klamath, State of Oregon,
ae'SCﬁbéd is follows Lot(s), Block(s) & 0F $ 173/ pe 29 !
=i Mt:'Scott Meadows Subdivision, Tract No. 1027, aka Mt; Scott Pines, in the County of Klamath, State of Oregon, as per map recorded in the
Qeffice of the Cotinty ‘Récorder of said County Recorder of said County, excepting'oil, gas and other mineral and hydrocarbon substances beneath the
stirfacé thereof. Said- conveyarice shall be-made:subject to all conditions, covenants, restrictions, reservations, easements, rights and rights of way of
qecord or appearing in the recorded - map-of said tract and specifically the covenants, conditions and restrictions set forth in that certain Declaration
f Restrictions recorded in the Offjcial Records of Klamath County, all of which are incorporated hercin by referencr with the same effect as thongh
aid Declaration were fully setforth herein,. ... ... ., . e L
== The following disclosures are being made in compliance with the Truth in Lending Acl.
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I'want an Itemization.
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- Amount of Payments . o When Payments Are Due
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the goods or propeity being purchiased. <} . .« il may il wilinot fuve to pay a penalty.
; g oo T [P R | .l

DOV gy

may o _./ will not ~ be entitled to a refund of part of the finance charge.
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--1-See your contract documents for any additional information about nonpayment, default, any required repayment in full before the scheduled date,
‘;\lild prepayment refunds and p;n':;ltles.:/j e R Lo e :

IS 5 Cobgpe

" 2. The unipaid balance shall be paid in Zﬁé __ equal'monthly installments of -/ /& .4 /7 Dollars or more including interest at
- percent per,annum,on the unpaid balance, Commencing on the _/'§_ day of e 19_24" | the first installment
of said,unpaid principal balance-and interest shall be paid, and on the same day of each month thereafter a like ins t shall be paid until the total
unpaid.principal balance and. interest have been:paid.in full.. Interest to begin.to accrue an the / d . .
All or:any part of the unpaid balance may be prepaid. without penalty on the monthly payment-date. The numbe: equired to complete pay-
ment-in accordance with the terms herewith-is _/: . years.iIn the event of a late payment, the: provisions in Paragrdph 17 on the reverse side here-
of shall-apply. Underino circumstances, however, will Buyer be:subject to any default, delinquency or similar charges in the event of a late payment,
- i+ - Buyer shall have the right to pay in advance the unpaid balance of this contract as.was hereinabove provided and obtain a partial refund of any
prepaid finance charge (interest) which is unearned.as of the date of said prepayment. . ] '
21+ 3. Seller will retain a security. interest in the real property described above, consisting of a legal title under this contract of sale, subject only to
Buyer’s.rights hereunder. After acquired property, which becomes affixed as part of said real propesty, will be subject to said security interest.
. .4, Any notice to Buyer may be given to Buyer at the address stated in this Agreement or at any address subsequently delivered to Seller in writ-
ing by Buyer, Buyer understands and agrees that Buyer shall be fully responsible to keep Seller informed of the current address of Buyer for the pur-
pose:of having any:notice;mailed to Buyer, Any. notices of change of address shzll be sent, forthwith by Buyer upon said change, certified to the
address, of Seller, herein. Notice to,seller shall, be given. only at the address at which Buyer's payments are from time to time made. Any and ail
notices, or demands provided, or permitted. hereunder shall.be,in writing, and shall be served ejther personally or by certified mail, postage prepaid,
return receipt requested. Notice; shall be deemed given seven (7) days after placed jn the mail as set forth above. The provisions of this paragraph
shall not.apply to Paragraph 5 hereof, ' P . o L
N uyer) have the option to'camcel ‘your contract or Agreement of Sale by noticé to the Seller until midnight of the fourteenth day
Of the cohtfact or' Agreemenit. "~ - et
n‘PrdpértyR‘ep{ért‘ eparéd pursuant to th rules and regulations of the Office of Inter-State Land Sales Registration, U.S.
epartment of Housing and Urbafi Developiment; ia advice of your signing the contract or Agreement, the contract or Agreement of Sale may be
caficelled at'your' option for two'(2) Years frém the date-of signing. T oouh e fat : . :
. 6. Buyer acknowledges that he has received, read and understood nd'signed 4'copy of this’ Agreement and also received, read and understood a
copy'of the followirig: (CHECK: WHERE APPLICABLE): = icff 1 ooy o -, et ; ‘

D0 oot il Jamt f i Co :
) g ‘Z State of;Califpmxa. Depa{trpent’ of Real Estate’ Subdivision Public Report

Subdivisioh Public'Report ahd Permit "Oregon Real Estate Commissioner
JE O TS DR T lzf»,U.S. Housing and Urban Development
State Property Report Notice of Disclaimer

t 7 " THE FOLLOWING STATEMENT IS INCONSISTENT WITH THE
) ) . DISCLOSURE REQUIREMENTS OF THE FEDERAL TRUTH IN LENDING ACT

" 7. Buyer scknowled ‘that he has received and read a copy of the Notice of Rescission Rights whereby Buyer understands that he is entitled to
rescind this transagtion thout any penalty or obligation within - " calenidar days from thé date of execution of this Agreement but not
Jless than fourteen '(14)_éalehdar:days“from"the date of execution of this Agrecment by the Buyers herein as required by the Laws of the State of
California and the Califonia Departmetit of Real Estate, Notification of such rescission must be made in writing by notifying MT. SCOTT PROPER-
TIES, 433 Callan Aveniie, Suite 202, Sani'Leandro, Califotnia 94577, by’ mail or telegram on or before the date indicated on said Notice of
Rescission Rights, o L e .

..., Buyer has read and understands all of the terms an provisiqris stated on the reverse side hereof and Buyer and Seller agree that all such terms
and provisions are incorporated herein by referencé and are fully a part of this agreement.

.. NOTICE: See other side for important information. )
(E" ‘6 IN?YITNI;:;Q WHF&EOE the parties kieretd have executed this Agreemeit the day and year first above written.

- THE BANK OF CALIFORNIA,
Buyer NATIONAL ASSOCTIATION,

a national bankgj it
Buyer

Buyer

Buyer

WHITE and GREEN: BANK OF CALIFORNIA CANARY: DEVELOPER PINK: BROKER GOLDENROD: BUYER AT TIME OF SIGNING
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@?R&Wy&axes for the current IS4l Ydaf foviedidgatst destiibad Herélfi shall bélsiorateti o the date of this Agreement. ﬁuyer‘s .

“promptly pay all such taxes due after the/ datéHéredk, dndishall due all future real property taxes and similar  *
Tdilure, tax levigs, when due, shall ¢ 1,.and Seller may, at.its option, exercise all

]Q_in&hrﬂ!!xef?‘ 4l
remedies, AvALLaPle Byers obligations; v gl T
9, Upon theThivmént I\ sums dueshereunder.and the surrender to-Seller, of this Agreement for cancellation, Seller shall execute a

rysteg’s € ngee [ ing said Property to Buyer, free’asi }‘éjea{,o‘f 3l fiens and epcumbrances, but subjest to all easements,
conditidiis,"covenan and righ ay, ngw of record, along ¥ all other'matters specified in this Agreement and to all hatfers done,
made; caused or created by Buyer affecling title thereto. At Buyer's election and at Buyer's expense, Seller shall furnish t Buyer a policy of title
insurance issued by a reliable title company showing title to said property vested i

n Buyer free from all liens and encumbrances, except those herein-

before specified and those done, made, caused-or created by Buyer, . o
Buyer further_understands that the property being purchased herein by Biiye¥ vloes: not ificlude the purchixse of any oil, gas and other mineral amg
hydrocarborsubstances beneath the surface of said land. However; so long as Buyer is performing Frereunder and the contract has not been terminat-.,
] meither-Seller-nor any person claiming from Seller shall have the right to enter upon the surface of the property sold by Seller to Buyer for the o
removal of b exploration for; the-aforementioned natural resources below the surface of said land. Upon the payment in full and performance by the
prbrehtitﬁng‘the‘Buyer to i deed as provided for herein, there shall further appear upon the face of said deed this waiver of surface entry. -—
10 Buyer shall keép, préserVie anid maintain' said property in good order and-condition; Buyer shall not commit of permit waste of said property: ;md'_/
Buyer shall comply with ail laws, ordinances, regulations, covenants, conditions, restrictions, easements, right and rights of way relating to or affect-5 .
ing said property. el b T ==
11. Seller shall have the right at all :rcasonablc times to inspect said property, and Buyer shall allow Seller to inspect the same upon Seller's request.
12. Buyer shall not declare nor attempt to declare a homestead hpon nor select said property as a homestead nor attempt to record any declaration ofa'r
homestead upon said properfy during the term of this Agreement.
13, 'All improvements. made, to.or ﬁlaccd on sajd. property. by Buyer shall be and become a:part of said property. Buyer agrees that until payment in
full: has'been made or untit Buyer jas received written'consent from Seller, Buyer will not commit waste or encumber said realty and during the peri-
od of this Agreement will keép said realty fre¢ of 4l liéns and encumbrances done, made, caused, or created by him of any kind and nature. Buyer
agrees to pay and discharge any lien or encumbrance on said réalty that is made, done, caused or created by him within ten (10) days after such lien
pr encumbrance is pldcéd thereon. | : : .
']4.§No prcsenmﬁpnugr_e_g_me_mé or wmahﬁgzs:wh@ujc_r express or implied..nqgt herein expressly set.forth have been made by Seller to or with
Buyer. Buytr dAcknowledges that no persons have had nor now have any authority to.make any representatiogs, agreements or warranties, whether
express Or ifnplied, binding upon Seller not expressly set forth herein and that, if any such representations, agreements or warranties were made or
given and are not herein-expressly set forth, each, every and all thereof are of no force or effect. This Agreement is the only agreement belween
Seller and Buyer, and all prior or contemporaneous negotiations are merged herein and supersede hereby.
15. Until all sums due under this agreement have been paid in full, Buyer shall not sell, assign or transfer this Agreement or any right, title, or inter-
N est herein without first obtaining the written consent of Seller, and any attempt so to do shall be of no force or effect.

'16.. Any payments-made by Buyer to Seller may be applied by Seller in payment of or on account of any obligation or liability of Buyer to Selier,

and the application of such payments. by Seller shail be conclusive upon Buyer. Nhoveh b .

17.iTime is of the essence of this Agreement, and full performance by the Buyer of all his obligations hereunder is and shall be a condition precedent

to his right to a conveyance hereunder; and should default be made (a) in the payment of any installments of principal and interest when the same
¢ become due, or (b) in the repayment after demand of any amounts herein agréed to be repaid, or (¢) in the observance or performance of any other

Pbligution hereunder, and any such default: is not cured within forty-five (45) days after receipt by Buyer of written notice by Seller, then this
'Agreement on the part.of the parties shall be deemed automatically cancelled and terminated, at Seller’s option; and in the event of such cancellation
where the amount paid herein by Buyer is less than fifteen Percent (15%} of the purchase price (excluding any interest), the amount paid herein may
be retained by Sellér as liquidated damages, the ‘parties agreeing that it would bé impractical and extremely difficult o fix such damages. If, in the
event.the amount paid by Buyer is in excess of Fifteen Percent (15%) of the purchase price, exclusive of interest, then Seller shall refund to Buyer
whatever, amount rgmmains after cither subtracting Fiftegn\l?t\:rcenl (15%) of the purchase price, exclusive of interest, of the amount of Seller’s actual

dimages, whichever is greater.
samags :

As'an alternitive remedy 16 Seller, upon default bj}l‘Buiiéxj'in;payment of any indebtedness secured hereby or in performance of any agreement hereun-
der, all sums secured’Bereby shall. be {mimediately due and payable at the option of Seller. In the event of default, Seller may execute a written notice
of such default andrOE.its slection tocause Lo be:sold thie herein described propérty to satisfy the obligations hereof and shall cause such notice to be
. reéorded iii the office of the County Recorder of the County-of Klamath, Oregon. Notice of sale having been giving as then required by law and not
1és§ thidni a time theti/réiquired by law having elapsed aftet recordation of such notice of default. Seller may sell property 4t the time and place of sale
fiXéd by it in said notice of sale, either as'a' whole o in‘parcels and'in such order as it may determine, at public auction to the highest bidder for cash in
Hiwfil money of thé United States, paydblé at thé time of sale. Seller may postpone sale of all or a portion of said property by public announcement at
such time and place of sale, and from time to time thereafter may postpone such sale by public announcement at the time fixed by the preceding post-
poreraent” Seller shall deliver to the purchiaset its ‘déed conveying the property $0 sold, but without any covenant or warranty, express or implied. The
recitals in stich deed of any matter§ o facts ‘shall beconclusive proof of the truthfulness thereof. Any person, including Seller or Buyer, may purchase
at such sale. After deducting alt costs, fees and expenses of Seller, including cost of the evidence of fitle and reasonable attorey s fees in connection
with the sale, Setler shall apply the proceeds of e salé to payment of the following items in the following order: (1) All sums expended by Seller
finder the ferms hereof; not then repaid with'acertied interest at 10% per annuni: (2) all other sums then secured hereby; (3) and the remainder. if any.
t the person of ‘pergg‘ris,’lggglly gﬁtitlcg ‘thefeto. If the aforesaid altemative remedy is utilized by the Seller and Buyer has paid more than Fifteen
Percenit (15%) of the ‘purchase price, exclusive of interest, then in that event Séller shall be entitled to retain the Fifteen Percent (15%) of the purchase
price, exclusive of interest, 3t Sellers actual damages, whichever is greater'and Buyer shall be entitled to any temainder.
181,Buyer and Sellenagres, that in the event Seller,cancels Buyer’s rights hereunder, Buyer will, at the option and upon the demand of Seller, exccute

in favor of and deliver to Seller, a good and sufficient Quitclaim Deed to the said realty; and this acceptance by Scller shall operate as a full release

of :all, Buyer’s, obligations, hereunder. Buyer, and Seller further agree that in the event Buyer rescinds this agreement through the buyer’s right of
rescission; and Seller fenders all sums heretofore. paid back to buyer within ten (10) days of the receipt of said notice of recission, Buyer will, at the

option and upon the demand of Seller, execute in favor of and deliver to Seller a good and sufficient Quitclaim Deed to said realty; and this accep-
tance;by.the, Seiler shall operate as:a full release of all Buyer’s obligation hereunder. . .. . . ) ]

19. Buyer and Seller agree that this agreement will become binding upon the Buyer and Seller two:(2) days after the deposit in the U.S. mail of
notice of acceptance addressed tg,the Buyer ‘ip‘arqlcigr:d%x{\ce,with the provisions of paragraph 4 hereof, with postage prepaid.

20. Each of the signed copies hereaf. shall be deemed a duplicate original, and this Agreement shall inure to the benefit of and be binding upon the
successors and assigns of each of the parties hereto.” ) :

21. This Agreement is made by Seller as Trustee under a Declaration’ of Trust, and Buyer's recourse against Seller shall be limited solely to the
assets of the trust estate and not the asscts of Seller in any other'capacity. : o ’

22. Developer herein has installed the interigy roads in the Mt Scott subdivision. Buyer hereby agrees that neither Developer or Seller has any fur-
ther responsibility in any manner in,cqnneéﬁop thgr;with.; ; T

23:Developer. shall have clectrical facilities. furnished to.the subdivision herein by having erected the necessary electrical power poles to allow a
heok.up by Buyer to said elcetricity, It.is agreed by, Buyer that Developer,is responsible only for the furnishing of said electrical power pole to the
subdivision and any. other further costs, ¢es.or charges including, but not limited to, hook-up charges, monthly fees. membership fees, maintenance

ne sive obligation of, Buyer herein. It is furttier understood and agreed that the clecuical facilities required to

couty.or;the like shall;be the sole dnd ¢X¢.fu ‘ ,

be furnished tothe ,sqbgl‘iy_'wioy,jhau,bg[u;l\ish,cq',q\o"l,;\.lcr:rthzll,\ ong hundred and dwenty (120) days after the last lot in the subdivision is sold. ltis
further agrced by Buyer that Developer and Seller shafl not be obligated in any other manner in regard (o the electrical installation or maintenance
relating to the ﬁ‘fRdEYi-‘iOﬂ herein or the p!roy§51ipg,';1; such time as hereinabove set forth, of said electricity to the subdivision.

24, Buyer understands and agrees that-any and all Sy e, Suits. actions or arbitration shali take place only in the appropsiate Coart in the City and/or
County of San Francisco, California. ) o .

l STATE OF OREGON: COUNTY OF KLAMATH : ss.
Filed for record at request of Wynwood Agency,Inc. the __ 21st day
of _ March AD., 19 96 at__1:02 o'clock P M., and duly recorded in Vol. __M96 ,
of __Deeds on Page __7805

Bernetha G. Lclsc.:h. ounty Clerk .
FEE $35.00 By S Ao }»QA/S-J:ML_LQ :

— . ——



