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made by and betw!

Sell' whose' sdtress

%

e, " Phong. i g . hereinafter called Buyer,

‘ losure contained'in the following paragraphs below are required to be made by THE BANK OF CALIFORNIA, NATIONAL ASSO-

Tristeeand 4§ créditor, 1 compliance Wwith federal laws, - ¢ . ST

. 1. Seller agrees to sell to Buyer, and Buyer agrees to puschage f Seller, real property located in the County of Klamath, State of Oregon,
described as follows: Lot(s), Block(s) . €a¥=/7." BhA '31-1..L ; 5 propenty ’ 5
in'MLt Scott Méadows Subdivision, Tract No. 1027; aka Mt. Scott.Pines, in the Covnty of Klamath, State of Oregon, as per map recorded in the
office of the Conirity ‘Recorder of said County Recorder of said County, excepting oil, gas and other mirara} and hydrocarbon substances beneath the
stilface theréof. Said conveyance shall be made subject to:all conditions, covenants, restrictions, reservations, easements, rights and rights of way of
record or appearing in the recorded ihaip of 'said tract and specifically:the covenants, conditions and restrictions set forth in that certain Declaration
of Restrictions recorded in the,Official Records of Klamath County; all of which are incorporated herein by reference with the same effect as though
said Declaration: were. fully, set.forth herein.. ..., ., .
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~N The following disclosures are being made in compliance with the Truth in Lending Act.
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PERCENTAGE RATE CHARGE

Financed ; { Payments Sale Price

i “'Iiii{é‘b'stbf'f B e a2 :meprhduqt‘of/" : "l‘heampum you will The total -cost of your
“11*Tyour credit as. jostnae ) amountthe o v - creditprovided . ...) have paid-afier purchase on credit, including
o fuRyearlyrate, .0 . creditwill ... 1] 19 you or.on .+ ... |:.you have made all your downpayment of
s L ) . costyou. " . . "] yoir behalf. o ‘payments as scheduled. e
: o s L 00D "~
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ou have the nght to receive at this time an itemjzation of _'Amqunt‘ﬁ'ngnccd. o
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——— I'want an Itemization. —— ldo'mnot want an itemization, , .
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Your payment schedule will be: ‘: o

«|i- Number of Payments... ; , . . o ..1 Amount of Payments P L . thnPaymenlsA‘mDue
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Ybué(é.ngigg;.é;scéuhtymterelst in o S ’ Pr¢-Payment; 1f you pay off early, you

the goods or property being purc!ia_sed." S may ‘:ﬁjll not. - have to pay a penalty.

P P C o . ' may willnot " . be entitled to a refund of part of the finance charge.
.+ See your.contract documents for any additional formation about nonpayment, default, any required repayment jn full before the scheduled date,

rescind this transaction withotit any penalty or obligation with

and prepaymgn;t,refull:dg and penalties.

2. The unpaid balance shall be paid in 120 equal monthly installments of @ A6 (14 Dollars or more including interest at
. percent per annum on the unpaid balance, Commencing on the day of LY}AV , the first installment
of satd unpaid principal bajance apd interest shall be paid, and on the same day of each month thereafter/a Iike installment shall be paid until the total
unpaid principal balance and interest have been:paid in.full, Interest to begin:to accrue on the 5 day of __ﬂ&z_ 19 .
All or-any part of the unpaid balance may. be: prepaid without, penalty on the - The number of years required 1o complete pay-
ment in.accordance with the terms herewith is Tﬁ i years. In the event of a Jate payment, the provisions in Paragraph 17 on the reverse side here
of shall apply. Under no circumstances, howaver, will Buyer be, subject to any default, delinguency or similar charges in the event of a late payment.
.- Buyer shall have-the right to, pay in advance the unpaid balance of this contract as was hereinabove provided and obtain a partial refund of any
prepaid finance charge (interest) which js unearned as ofithe date of said prepayment. . : :
3. -Seller.will retain a:security interest in the real property described above, consisting of a legal title under this contract of sale, subject only to
Buyer's rights hereunder. After acquired property, which becomes affixed as part of said real property
- 4:Any.notice to Buyer m i i
ing by Buyer. 3
pose: of having ;

emands provided or permitted hereunder, shall be in writing, and shall be served either
return receipt requested. Notice: shall be deemed, given seven (7) days after. placed in' the mail as s
shall not apply to Paragraph, 5 hereof, I Lo
“" 5. Yqu (Buyer) hae the option to cancel your conract br Agreement of Sal€ by notice to the Seller until midnight of the fourteenth day
ing th signing of the contract or‘Agreement; e s s LT R
jou'did nof receive a Property Repoit preparéd purshant to the rliles ahd tegulations of the Gffice of Inter-State Land Sales Registration, U.S.
Departnient of Housing and Urban Development. i advande df your' ’.?ighin‘g the contract or ‘Agreement, the contract or Agreement of Sale may be
caiicélled at'jour option for two (2) Years from the datdof Sigriing. - VT ook o
6. Buyer acknowledges that he has received, read and understood and signéd a copy of this Agreement and also received, read and understood a

"c‘oby'oftheffolioWirig:'(CHECKVWHERE APPLICABLE) . v} 1,

. T I feae it b L T TR T P P ..".v_ A .
o , State }.ifqulifdmi'z;, DFPEF}WC‘.“ qfllgéql[Esttatg o o l:] Subdivision Public Report
o ' Subdivision Public Repoft ard Pérriie~ ' b e "Oregon Real Estate Commissioner
Bl -‘U.S‘.;Ho,using and Urban Development ;
State Property Report Notice of Disclaimer .

R

“ " THEFOLLOWING STATEMENT IS INCONSISTENT WITH THE
. DISCLOSURE REQUIREMENTS OF THE FEDERAL TRUTH IN LENDING ACT
A Buyeij hqkhqw_ledges that he hasjr_eceivév{and read a copy of the Notice of Resc;ssion Rights whereby Buyer understands that he is entitled to

_ caléndar days from the date of execution of this Agreement but not

Jess than fourteen (14),calendar days from the date of ciition of this Agreemerit by the Boyers herein as réquired by the Laws of the State of

California and the Califonia Department of Real Estaté, Notification of such rescission must be made in writing by notifying MT. SCOTT PROPER-
TIES, 433 Callan' Avenue, Suite 202, San Leandro, California 94577, by mail or telegram on or before the date indicated on said Notice of
Rescission Rights. co CoL e . o ) )
.1, Buyer has read and understands all of the terms and provisions stated on the reverse side hezeof and Buyer and Seller agree that all such terms
and provisions are incorporated herein by refererice and are fiilly'a part of this agreement.

. NOTICE: See other side for important information.

K %SXEREOE the partigs§jgreto have executed this Agreement the day and year first above written,
X 2 7 z. THE BANK OF CALIFORNIA,

Buyer  NATIONAL ASSOCIATION,

a national banking associ , as Trustee
Buyer
By:

UV i do

e Buyer Title Seller

elafnd alisd

'WHITE and GREEN: BANK OF CALIFORNIA’ CANARY: DEVELOPER PINK: BROKER GOLDENROD: BUYER AT TIME OF SIGNING
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st B8l procitéd <o the datefof this Agreement. B

promptly pay all such taxes due after the

lqm,‘@gyg’s&‘ailmtp pay d:uchmm fevies, when due, shall ¢ t}g a breach

remedies aval :
9. lipon

: wh ang Seller may. at its option, exercise alle
of a0y Ber s OQURRHONS, /oy sz o/ sl oo 2l B T N

e payme t ,,_&é’-@f 1l sums\th{e:bet“eunder‘and the surrender to; Seller of this Agreement for cancellation, Sellen shall execute a
Trustee’s Grant Deed in- y? mgvgyiﬁg!saﬁi propEmg:to Buyer, free and clear of all liens and encumbrances, but subject toall easements,

conditions, covenants, restricti “rights of way, now of record, alor with all Sgher tnatters specified in this Agreement and to all mattérs done,

made; caysesof created by. Buyer affecting sreto, Al Buyer. s fori and at Bhyer's expense. Seller shall furnish to Buyer a-policy of titie
insurance issued by a reliable title company showing title to said property vested in Buyer free from all licns and encumbrances, except those herein-
beforg,specified;and:those done, made, caused or created by Buyer, ..+ - . B .

Buyer further understands that the property being purchased herein by Buger doEs not ificlude the purchase of any oil, gas and other mineral and
hydrocarbon substances:beneath the surface of said land. However, so long as Buyer is performing hereunder and the contract has not been terminat-
ed; neither Seller. nor any person claiming from Seller shall have the right to enter upon the surface of the property sold by Seller to Buyer for the
removal of, or exploration for, the aforementioned natural resources below the surface of said land. Upon the payment in full and performance by the
Buyer entitling:the Buyer to 2 deed asrprovided for herein; there shall further appearupon the face of said deed this waiver of surface entry.

| deekibda .
Y{eraor id!stalt beresponsibfeifordnd shéll Py when' due'all future real property taxes andusimilar
i this

»

-—

16, Biiyér shall keep: preserve and maintain §4id property in good order and condition; Buyer shall not commit or permit waste of said propety: and -0

Buyér shall comply with all laws, ordinances, regulations, covenants,
ing said property. R
11. Seller shall have the right at all reasonable times to inspect said property, and Buyer shall allow Seller to inspect the same upon Seller’s request.
12. Buyer shall not declare nor attempt to declare a homestead upon nor select said property as a hotnestead nor attempt to record any declaration of

homestead upon said property during the term of this Agreement.

conditions, restrictions. easements, right and rights of way relating to or affect-

3

13.'All improvements made to or placed on said property by Buyer shall be and become a part of said property. Buyer agrees that until payment in %

full has been made or untii Buyer has received written consent from Seller, Buyer will not commit waste or encumber said realty and during the pes-
od of this Agreement will keep said realty freé of alt liens and .encumbrances done, made, caused, or created by him of any kind and nature. Buyer
agrees to pay and discharge any lien or encumbrance on said réalty that is made, done, caused or created by him withia ten (10) days after such lien
or encumbrance is placed thereon. | P

14.:No representations, aggccmem's or warranties, whether express:iér implied, nqt\hereinvexprcssly set forth have been made by Seller to or with
Buyer. Buyer atkrowledges that ro persons have had nor now have any authority to make any representations, agreements of warranties, whether
express or implied, binding upon Seller not expressly sct forth herein and that, if any such representations, agreements of warrantics were made or
given and are not herein expressly set forth, each, every and all thereof are of no force or effect. This Agreement is the only agrzement between

Seller and Buyer, and all prior or contemporaneous negotiations are merged herein and superscde hereby.

15. Until all sums due under this agreement have been paid in full, Buyer shall not sell, assign or transfer this Agreement or any right. title, or inter-
est herein without first obtaining the written consent of Seller, and any attempt so to do shall be of no force or effect.

'16. Any payments roade by ‘Buyer: 10 Seller m{}‘x be applied by Seller in payment.of or on account of any obligation or liahility of Buyer to Seller,
and the application of such’payments by Seller SKahbe conclusive upon Buyer. - TN A

17.:Time is of the essence of this Agreement, and full performance by the Buyer of all his obligations hereunder is and shall be a condition precedent
to his right to a conveyance hereunder; and should default be made (a) in the payment of any installments of principal and interest when the same
become due, or (b) in the repayment after demand'of any amounts herein agreed to be repaid, or (c) in the observance or performance of any other
obligation hereunder, and any such defauit is not cured-within forty-five (45) days after receipt by Buyer of written notice by Seller, then this
‘Agreement on the pag of the partics shall be decmed automatically cancelled and terminated, at Seller’s option: and in the event of such cancellation
where the amount paid herein by Buyer is less than fifteen Percent (15%) of the purchasc pri ing ¢ rest), the amount paid herein may
be retained by Seller as liquidated damages, the parties agreeing that it would be impractical and extremely difficult to fix such damages. If, in the
event the amount paid by Buyer is in excess of Fifteen Percent (15%) of the purchase price, exclusive of interest, then Seller shall refund to Buyer
whatever, amount remains after either subtracting Fifteen Percent (15%) of the purchase price, exclusive of interest. or the amount of Sefler’s actual
damages, whichever is greater. ’ AR . ' T

: i % AR . . . :
Asan ;x_l‘temativg remedy to'Seller, upon d.ef‘aultb\y Buyer in payment of any indebtedness secured hereby or in performance of any agreement hereun-

der, all 'sums secx'x‘&e'd hiieby shall be immediately, due 4nd payable at the option of Selfer. In the event of default, Seller may executc a written notice

of such default and of iy tlection to cause 10 Besbld the herein described property to satisfy the obligations hereof and shall cause such notice to be
récorded in'the office' of the County Recorder of the County of Klamath, Cregon. Notice of sale having been giving as then required by law and not
less thidfi a time then'required by faw havidg elapsed after recordation of such notice of default. Seller may sell property at the time and place of sale
fixed by it in said notice'of Sale, either as'd whole or in parcels and in such order as it may determine, at public avction to the highest bidder for cash in
Jawful money of the United States, payablé at the tilme of sale. Seller may pustpone saie of all or a portion of said property by public announcement at
such time and place of sale, and from time to time thereafter may postpone such sale by public announcement at the time fixed by the preceding post-
ponernent. Seller shalldeliver to'the purchaser its deed tonveying the property 50 sold, but without any covenant of Warranty, express or implied. The
recitals i such déed of ary matters or facts shall be conclusive proof of the truthfulness thereof. Any person, including Seller or Buyer, may purchase
at such sate. Afer deducting all costs, fees 4rid expenses of Seller, including cost of the evidence of title and reasonable attorney’s fees in connection
with the sale, Setter'shall apply the proceeds of the’stle to payment of the following items in the following order: (1) All sums expended by Seller
qndc'} the termis hercof, not theri Fepaid with accrued interest at 10% per annum, (2) all other sums then secured hereby: (3) and the remainder, if any.
1o the ‘person of per: ans legilly entitled théreto. If ‘the’aforesaid altefnative remedy is utilized by the Seller and Buyer has paid more than Fifteen
Percent (15%) of the purchase price, exclusive of interest, then in that event Seller shall be entitled to retain the Fifteen Percent (15%) of the purchase
price, exclusive of interest, or Seller’s actiial damages, whichever is greater and Buyer shall be entitled to any remainder.

18), Buyer, and, Seller agrec that in the event Seller cancels Buyer's rights hereunder, Buyer will, at the option and upon the demand of Seller, execute
in favor of and deliver to Seller, a good and sufficient Quitclaim Deed to the said realty; and this acceptance by Seller shall operate as a full release
of -all, Buyer’s, obligations. hereunder.-Buyer, and Seller further agree that in the event Buyer rescinds this agreement through the buyer’s right of
rescission angd ‘Selles fenders all sums heretofore. paid back to ;buyef,»f/ithi;i ten (10) days of the receipt of said natice of recission, Buyer will, at the
option and upon the demand of Seller, execute in favor of and deliver to Seller a good and sufficient Quitclaim Deed to said realty; and this accep-
tance by, the, Seller shall operate as 2 full release of all Buyer;s obligation hercunder. . .

19. Buyer and Seller agree that this agreement will become binding upon the Buyer and Seller two (2) days after the deposii in the U.S. mail of
notice of acceptance addresseqlgglgl;; Buyer ,in‘zgc.c,g);\;g‘qnce,wim the provisions of pa}r:}ggaph 4 hereof, with postage prepaid.

20. Each of the signed copies.hereqf shall be dee egl'}x_ d@pli{:ate original, and this Agreement shall inure 10 the benefit of and be binding upon the

successors and assigns of cach of the ‘parties hereto.”

21. This Agreement is made by Seller as Trustee under a'Declafatioif of Trust, and Buyer’s recourse against Seller shall be limited solely to the
asaets of the trust estate and not the assets of Sellet n any o(ier capacity. | oo

372, Developer herein has installed the;interioy o s in the Mt. Scott Subdivision. Buyer hereby agrees that ncither Developer or Seller has any fur-

ther responsibility in any manner in cannegy.i}qnf;u;ei;y'vjth.‘ AT :
23, Developerishall have. elgctrical facilitias, furnished to the subdivision herein.by having erected the necessaty electrical power poles to ailow a
hpok-up by Buyer 1o said electricity. It is agreed by, Buyer. that 'Developer,is\resporisibl_c,only for the furnishing of said electrical power pole to the
subdivision and any other further, costs, fecs oF charges including, but not limited to, hook-up charges, monthly fees, membership fees, maintenance
costy.or, the like Ashai and. gxclusiye ,qplligugi‘o_n'lgfvpreg'hcrgin. Tt is further pnderstood and agreed that the electrical facilities required to
e furpished to.the sypdivjx:siuq_shn}ljhg.fgmis‘heq,pq later than one hundred and twenty (120) days after the last lot in the subdivision is sold. Itis
further agreed by Buyer that Developer and Seller shali not be obligated in any other manner in regard to the clectrical installation or maintenance
(pﬁl}qﬂiq'g‘__t]q the !sqpq@yj_sion hgsgi,q or the pgqngiip(gv,vm_ such time as hereinabove set forth. of said elactricity to the subdivision.
54, Buyer understands a d agrees that any and all ‘Claiims, suits, actions of arbitration shall take place oaly in the appropriate Court in the City and/or
County of San Francisco, California. . o
STATE OF OREGON: COUNTY OF KLAMATH :  ss.

i

1 be the sole

Wynwood Agency, Inc. the 21st day

AD.19_96 a_1:02 o’clock PM., and duly recorded in Vol _M96
of Deeds on Page 7807

1807 .
Bernetha G. Letsch, County Clerk
C S MUQ

I

Filed for record at request of
of March

FEE $35.00 By




