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Y AGR‘!-fEMéb’lT for Sl oF R EARME dandl de™:93 © i1 ! day of '
made by and between THE BANK OF CALIFORNIA, NATIONAL ASSOClATlON a'tidtional banking
Sellél"vw déeaddl'ess 1s'n-u Difarth ént, 910 Eo ! Vot ef7th ﬂoo *Seattlew %;Sl&and

, £ * 7" hereinafter callcd Buyer.
T% sufe Tontained in the fol lmng!p AgTap hs below aré requlred to be made by THE BANK OF CALIFORNIA, NATIONAL ASSO-

CTATI N, as Trustee and ‘a$ creditor, in ¢cOmpliancs with federdl ] laws o

1. Seller agrees to sel! to Buyer, and Buy €S urchase fi Seller. rcal TO] located in the County of Klamath, State of Oregon,
déscribéd as follows? Lot(s), Block(s) %gﬂ Bf Cﬁ' Z p perty ’ 5
in*Mti'Scdtt ' Méadows Subdivision, 'I‘ract ‘No.'1027,:aka Mt Scott:Pines,.in the Counry of Klamuth State of Oregon, as per map recorded in the
officé of the County Recorder-of $aid' County Recorder of said County, excépting oil, gas and othier mineral and hydrocarbon substances beneath the
siftfade théreof. Said'conveyance shall befmade subject to-all conditions; covenants, restrictions, reservations, easements, rights and rights of way of
record or appearing ifi the recorded - map 6f 'said ‘tract and specifically.the covenants, conditions and restrictions set forth in that certain Declaration

of Restrictions:recorded in the Official Records of Klamath County, all of ‘which are moorporated herein by reference with the same effect as though
said Declaration: were fully set-forth herein,, .- SR ,

The followmg disclosures are bemg made in compllance w‘th the Tmth in Lendlng Act

03

; TR " : . .

birr ANNUAL ¢ “FINANCE i i vz e =1Amount oo b Totalof Total
o, PERCENTAGE RATE CHARGE Financed Payments Sale Price

I The cobt ot “The dollar ‘ The amountof -~ The amotint you will The toial cost of your
% -fikyour ereditas - amounr the i credit provided' -~ .+ .. | have paid after purchase on credit, including

v3|11 8 yearly rate,: .10 you.oron you have made all your downpaymcm of

. " yourt bchall' payments as schcdulcd A}
R i ' s 10060%
i it e.-—-—' 20 Xy

, 01500 s 15,703 = |5 /6703
he rig] ive at unt ﬁnanced e o
T want an Itemization, ——— I .do'not want an itemization. .
™ Your payment schedale will be:’, i/, (L sl C
4 Numberof Payments.:. . ... .. ..., 4 Amow tofPayments, . L - When Payments Are Due
. o Prc Paymcn‘t),you pay off early, you,
‘ v.he goods or pmpeny bemg pdrchascd el may ; will not: have to pay a penalty.
,'L D ,-,_: may Y Twilfnot ____ be entitled to a refund of part of the finance charge.
Sec your conLracl documcn(s for any addmonal mform.uron aboul uonpayrm.n( defnull nny required repayment in full before the scheduled date,
and prepuyment refunds and penalties.
2. The unpald balance shall be pald in lO?o equal monthly installments of i 3 o ¢ Doliars or rgge including interest at

- percent per annum on the unpaid balance. Commencing on the ! day of MA"/ . 19 the first installment

of s unp;ud principal balance and interest. shall be pa‘%v and on the same day of each monLh thereafter afike installment § al] be paid until the total

unpaxd principal balance and interest have been paid izfull. Interest to begin to accrue on the A 7 day of 19, ?S

All ‘'or-any part of the unpaid balance may. be pre; 8 without- penalty on:the monthly payment date. The number of years required to complete pay- =
ment in-accordance witli the terms herewith is E -years. In the event of a late payment, the provisions in Paragraph 17 on the reverse side here-
of shall:apply: Under no‘ circumstances, however, will Buyer be subject to any default, delinquency or similar charges in the event of a late payment.

Buyer:shall have the right to pay in advance the unpaid balance of this contract as was hereinabove provided and obtain a partial refund of any
prepaid finance charge (interest) which js unearned as of the date of said prepayment.
it 3, Seller-will retain a.security interest in the real property described above, consisting of a legal title under this contract of sale, subjecl only to
Buyer s rights hereunder. After acqulred property, which becomes affixed as part of said real property, will be subject to said security interest.

+ 4. Any, notice to Buyer may be given,to Buyer at.the address stated in this Agreement or at any address subsequently delivered to Seller in writ-
mg by Buyer.. Buyer understands and agrees. that Buyer; shall be fully responsnhle to.keep Seller informed of the current address of Buyer for the pur-
pose: of having any.notice mailed to Buyer. Any, nouccs of change of address shall be sent, forthwith by Buyer upon said change certified to the
address of Seller herein, Notice to seller shall be. given only at the address at which Buyer’s payments are from time to time made. Any and all
-otices or demands. provided or. permitted hereunder: shail be, in writing, and shall be served either personally or by certified mail, postage prepaid,
return receipt requested. Notice. shall, be deemed given seven (7) days after placed in the mail as set forth above. The provisions of this paragraph
shall not apply to Paragraph 5 hereof. )

You (Buyer) have the option to cancel your contract or Agreement of Snle h notlce to the Seller until midnight of the fourteenth day

followmg the sigmng of the contract or Agreement. 5
.., I you drd ot receive a Property Re ot prepared pursuant to the rule$ and regulations of the Office of Inter-State Land Sales Registration, U.S.
Depirtment of {}lousnn and’ Urban Dele opment in ddvahce'of | your srgning !he contract or Agreement the contract or Agreement of Sale may be
‘cancelled at your optmn for two (2) years from the ‘dhte of's signing.

6. Buyer acknowledges that he has received, read and understood and srgned a copy of this Agreement and also received, read and understood a e
‘copy-of the follbwirig: (CHECK WHERE APPLICABLE)

i E/Sfate of Caleomra, Department“of Real Eslate R EAu{divislon Public Report
B Subdivision Public Répdrt and Permit ~ e Oregon Real Estate Commissioner
Wit b (SR ousmg and Urban Development
Slatc Property Report Notice of Disclaimer
- » "~ " “THE FOLLOWING STATEMENT IS INCONSISTENT WITH THE

DISCLOSURE REQUIREMENTS OF THE FEDERAL TRUTH IN LENDING ACT
7 Buyer acknowledges that he has reccrved and read a copy of the No& of Rescission Rrghrs whereby Buyer understands that he is entitled to

rescmd this transaction withott any’ pcnalty or obllgauon wrlhm calendar days from the date of execution of this Agreement but not
less than fourteen (14) calendar days from ‘the date of execution of thi Agrccment by the Buyers hercin as required by the Laws of the State of
Californin and the Catifonia Department of Real Estate, Notification of such rescission must be made in writing by notifying MT. SCOTT PROPER-
TIES, 433 Callan Avenue, Suite 202, San Lcnndro California 94377, by mail or telegram on or before the date indicated on said Notice of
Rescission Rights.
) Buyer has rcad and understands all of !he terms and provrsrons stated on the reverse side hereof and Buyer and Seller agree that all such terms
and provisions are incorporated hérein by refefence and are ‘fully a part of this agreement.

, NOTICE: See other side for ifnportant information.

“IN 3 I ] pameslmeto have exéciited this Agréemeit the day and year first above written.

THE BANK OF CALIFORNIA,

A
Buyer  NATIONAL ASSOCIATION, 4
el ihg y \
%—M~W — a national bankjhg associalion, as Trustee
Buyer
By: A COMM/

e e it {ueordanst

Buyer Title Scller

WHITE and GREEN: BANK OF CALIFORNIA CANARY: DEVELOPER PINK: BROKER GOLDENROD: BUYER AT TIME OF SIGNING




: SRR : : s T

3. Real property taxes for the current ﬁw}ﬁ‘,‘éﬁ%ﬂ?éﬁﬁ@ﬁé@& describedhefels Shall pérprordted to the date of this Agreement: B:i;:hl;l‘;' '

promptly pay all such taxes due after the'd SIVerEok - 4ndishiall be'respdnidl Toifoe dnd shall pay. when! dueall Tuture real property taxes.and similar
e, sl cose e o 13 St Seller may, a s opion, cxercise all

Ign ‘,,-,Bqu"s?fgilux‘e[tg pay such taxgs.aRd-levies, ¥
rsmqs!'eamﬂ@élc"w,i&uppn;S’sfem_!‘diany', iayier’s,o A A AR e o exec .
} nder.and the surrender w;Sc,ller.%& is Agreement for cancellation, Seller shall execule &

.4 Iiens;qndpn@%\:mnqes, but subject to ajl easements,

8
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T

igalions,: yiy . .- :

9. Upbnatiie pavriehrin full by Buyer af bll'sums due hereus :

Trustee's GraptyDecy in;fayor of B_uk\-,cjﬁnvﬁyh@iaidpénc “to Buyer, free and clear'bf-dlk

conditions, covenants, reslricﬁpx};;gx}d,ri_g_ﬁ;s,,qf}lwaympv)\of rccord;alqn‘g}uim’gn ‘gther matters, specified s Agrecment and 1o, all mattets done,

mades caused or created by. Buyer affecing ‘fitlg thereto, At Buyer]s clection and at Buyer's expense, Setlt 4 Furnish to Buyer a policy of title

insurance issued by a reliable title company showing title to said property vested il Buyer free from all liens 1ind encumbrances, except those herein-

befors,specified andthose done, made, caused or created by Buyet, o . o [T

Buyer further understands. that the property being purchased herein by Buyds does hot: include the puschase of any oil, gas and other mineral and

hydrocarbon substances beneath the surface of said land. However, SO long as:Buyer.is performing hereunder and the contract has not been terminat-

ed;'neither Seller: nor any person claiming from Seller shall have:the right to enter upon the surface of the property sold by Seller to Buyer for the

removal 'of ; of exploration for, the-aforementioned naturalresources below the surface of said 1and;:Upon the payment in full and performance by the
deed as provided-for herein; there shall further appear upon the face of said deed this waiver of surface entry.

‘Buyer entitling the-Buyer to a ‘
10 Buyer shall keép, présérve and maintain 4l préperty in good order 4ind condition; Buyer shall not commit or permit waste of said property: and
Buyer shall comply with all Jaws, ordinances, regulations, covenants, conditions, restrictions, casements. right and rights of way relating to or affect-

ing said property. . . . ' L

11. Seller shall have the right at allreasonable Limes 1o inspect said property, and Buyer shall allow Seller t

12. Buyer shall not declare nor zgtteimpt to declare a hqmestend upon nor select said property &s a homestea

horheslcad upon said property ‘iring. the term of this Agreement.

13.AH0 improvcmcnlsmadc to or g}laced on,said property by Buyer shall be and become

full has been madé or until Buyer Tas received writtcn consen

od bf this Agreement will keep said realty free of afl liens and cncumbr,

agrees to pay and discharge any lié‘n or encumbrance on said realty that

or encumbrance is'placed thereon.| : Ve o

14.:No representaions, @, cements or wairaptiesy whether gxpreSS‘of"inipliedtno( herein expressly, set forth ha

or dcknowledges that no persons ave had nor now have any authority to make any representations, agreements or w
in and that, if any such representations, agreements O warran

Buyer. Buy
express or implied, binding upon Seller not expressly set forth here
every and all thereof are of no force or offcct. This Agreement is the only agreement between

given and are not herein expressly set forth, each,
Seller and Buyer, and all prior or contemporaneous negotiations are merged herein and supersede hereby.
d in full, Buyer shall not sell, assign or transfer this Agreement Or any right, title, or inter-

15. Until all sums due under this agreement have been pai
est herein without first obtaining the written consent of Seller, and any attempt so-to do shall be of no force ot effect.
16.; Any paym;r%s made by Buyer t §ellé‘\‘ wiay, be applied by Seller in payment of ot ‘on account of any obligation or liability of Buyer to Scller,
‘and the application of such paymentsiby Seller'shall be conclusive upon Buyer. TS "
'17.. Time is of the essence of this Agreement, and full performance by the Buyer of all his obligations hereunder is and shall be a condition precedent
1o his right to a conveyance hereunder; and should default be made (a) in the payment of any instaliments of principal and interest when the same
become due, or (b) in the repayment after derhand of any amounts ‘herein agreed to be repaid, or (c) in the observance or performance of any other
‘obligation hereunder, and any-such default is not cured within forty-five (45) days after receipt by Buyer of written notice by Seller, then this
Agreement on the part of the parties shall be decmed automatically cancelled and terminated, at Seller's option; and in the event of such cancellation .
‘where the amount paid heérein by Buyer is less than fifteen Percent (15%) of the purchase price (excluding any interest), the amount paid herein may
be retained by Seller as \iquida(ed'damagés. ihe partics agrecing that it would be impractical and extremely difficult to fix such damages. If. in the i
event the amount paid by Buyer is in excess of Fifteen Percept (15% of the purchase price, exclusive of intcrest, then Seller shall refund to Buyer
whatever amount remains af‘&ey‘qithcr subtractingFifteeh PQr‘ccm (15%) of the purchase price, exclusive of interest, or

damages, whichever is greater. e ‘

As an altgmtive ij‘c‘madgf 10 Seller, upon defauit by Buyer in paymem\of any indebtedness sccured hereby o in pesformance of any agrecment hereun-
der, all sums sécured hereby shall be imﬁie‘d’sa\ely dué and payable at the option of Seller. In the event of default, Seller may execute a written notice
of such default and of its election to cause t 5 sold the herein described property to satisfy the obligations hereof and shall cause such notice to be
récorded i the office’ of the County Recordet of the County of Klamath, Oregon. Notice of sale, having been giving as then required by law and not
leds thati a time then requited by Taw having elapsed after recordation of such notice of default. Seller may sell property at the time and place of sale
fixed'by it in said notice of sale, either as'd whole ar in parcels and in such order as it may determine, at public auction ©© the highest bidder for cash in
lawfiil money of the United Statés, payable at'the time of sale. Seller may postpone sale of all or a portion of said property by public announcement at

such time and place of sale, and from time to time thereafter may postpone such sale by public announcement at the time fixed by the preceding post-
! o sold, but without any covenant or warranty, express or implied. The

onement, Seller shall deliver to the purchasét'its deed conveying the property §
recitals i‘n','sﬁéh deeéd of any matters or facts shall be conclusive proof of the truthfulness thereof. Any person, including Setler or Buyer, may purchase
at such sali:;‘Af(c)"(leducting all'osts, fees and expenses of Seller, including cost of the evidence of titic and reasonable attorney’s fees in connection
llowing items in the following order: (1) All sums expended by Seller

then secured hereby: (3) and the remainder, if any.

»\‘,lilth'th’c'salc'. Seller shall apply the progeeds of the sale to payment of the fo
under the terms hereof, not then repaid with accnied intercst at 10% per annum; (2) all other sums
16 the pefson of persons fegally entitled thereto, If the aforesaid alternative remedy s utilized by the Seller and Buyer has paid more than Fifteen
‘ ' eller shall be entitled to retain the Fifteen Percent (15%) of the purchase

hall be entitled to any remainder.
and upon the demand of Seller, exccute

Percent (15%) of the purchase price; exclusive of Snterest, then in that event §
‘ptice, exclusive of interest, or Seller's actuial dumiages, whichever is greater and Buyer 8
18+, Buyer and Seller agrec that in the eveat Seller canegls Buyer's rights hereunder, Buyer will, at the option
in favor of and deliver to Seller, a good and sufficient Quitclaim Deed to the said realty; and this acceptance by Seller shaii operate as 2 full relcase
of all. Buyer’s. obligations h;ereunder,,ﬁuyer.qnd Seller, further agree that in the event Buyer rescinds this agreement through the buyer’s right of
gascission and Seller tenders all syms heretafore paid back to buyer within ten (10) days of the receipt of said notice of recission, Buyer will, at the
option and upon the demand of Seller, execute in favor of and deliver to Seller a good and sufficient Quitclaim Deed to said realty; and this accep-
tance by.the Selier shall operate.as a full release of all Buyer's obligation hereunder. .

19. Buyer and Seller agree that this agreement will become binding upon the Buyer and Selier two (2) days after the deposit in the U.S. mail of
notice of acceptance addressed,to the Buyer in gccqrdag\cc with the provisions of p}aragmph 4 hereof, with postage prepaid.
20. Each of the signed copies hereof shall be deemed 2 duplicate original, and this Agreement shall inure 10 the benefit of and be

bi:M

o inspect the same upon Seller’s request.
d nor attempt to record any declaration of

!

. .

a.part of said property. Buyer agrees that until payment in

t from Scller, Buyer will not commit waste or encumber said realty and during the peri-
made, caused, or created by him of any kind and nature. Buyer

d or created by him within ten (10) days after such lien

ey

ances done,
is made, done, cause

0

ve been made by Seller to of with
arranties, whether
ties were made or

the amount of Seller's actual

Jbinding upon the

successors and assigns of each of the parties hereto.
21. This Agreement is made by Seller as Trustee under 4 Declaration of Trust,
assets of the trust estate and not the assets of Seller in any other capacity.

22. Devclopei:hercin e

imited solely to the

and Buyer’s-recourse against Seller shall be 1

Buyer hereby agrees that neither Developer or Seller has any fur-

has instailed the,interior roads in the M. Scott subdivision.

ther respousibility in any manner in conneetion therewith. ,

23, Developer shall have. electrical facilities furnished to the subdivision herein by having erected the necessary cleetrical power poles to allow a
haok-up by Buyer to said glectricity, It is agreed by Buyer that Developer is responsible only for the furnishing of said clectrical power pole o the
subdivision and a0y other further, COStS, fecs or charges including, but not Jimited to, hook-up charges, monthly fees, membership fees, maintenance
goyts or. the like ,\;huil; be the sole ¢ nd exclusiye obligation of Buyct herein, It is further understood and agreed that the clectrical facilities required to
he. furnished o, the su,l)gliyi‘;‘nunighz;}bé;_ urnished no later than onc hundred and wweity (120) days after the Jast lot in the subdivision ix sold. It is
further agreed by Buyer that Developer and Setler shalt not be obligated in any other manner in regard to the clectrical installation or maintenance
relating lo the _§\‘xR¢!iv on ferein or x{l_\e‘ ‘p.r(fwidi‘ng.._a‘t‘ such time as hereinabove set forth, of said electricity to the subdivision.

24, Buyer understands and agrees that any and all'claims, suits, actions of arbitration'shall take place ouly in the appropriate Court in the City and/or
County of San Francisco, California. t ‘ ' .
STATE OF OREGON: COUNTY OF KLAMATH : ss.

Filed for record at request of Wynwood Agency,Inc. the _ 21st day
of __March AD., 19 96 at_1:03 o'clock P M., and duly recorded in Vol. M96 .
of __Deeds onPage - {832

Bernetha G. %
FEE $35.00 By QAM%L



