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" SRS ACREEMENT 157524 6F kel Bstate dardd die i e T e U [V T 2 is hereby '
made by and between THE BANK OF CALIFORNIA, NATIONAL ASSOCIATION: 2 national bankin assbeiation, as Trustee, hepeinafter called
= ‘

Se,[lé'r} 'whb'd;ejédd’réss’# Tn’:s’,t' De am?ie'm,- 910 Féurth ‘Avenug, 7th lg '&fﬂlé Was ibg‘t}v)sfﬁ and . .
Gyfed B Ml | Hislal v wie ot bidhe canel T c30 B THC R
B Phone 08 XP5 33X 7 'hireinafter calied Buyer.
The disclosure ¢ontained in'thé following paragraphs below are required fo be made by THE BANK OF CALIFORNIA. NATIONAL ASSO-
CIATION, as Trustee and as Creditor, ifi'complincé With federal laws, St T e
1. Seller agrees to sell to Buyer, and Buyer agregs to gurchase Seller, real‘pro 'located-in the County of Klamath, State of Oregon,
described as foﬁbw“s:fLot(s).?Bloc{((s) Zﬁ}g ef"!‘ ﬁ ‘ %n’ t’cz‘*' 31): perty: e &
in Mt/ Scott: Meadows Subdivision, Tract'No. 1027, aka Mt. Scott Pines, in the County of Klamath, State of Oregon, as per map recordec in the
office of the County Recorder of said County Recorder of said County, excepting oil, gas and other mineral and hydrocarbon substances beneath the
surface thereof. Said ‘conveyance shall be made subject to all conditions, covehants, resirictions; reservations, easements, rights and rights of way of
erfecord or appearing in the recorded  tap of 5aid travt and 'specifically the covenants, conditions and restrictions set forth in that certain Declaration
i Restrictions recorded in.the Official:Records of Klamath County, all of which are incorporated herein by reference with the same effect as though
~said.Declaration were fully set forth herein; . .- . ‘

Q. The following disclosures are being made in compliance with the Truth in Lending Act.
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- See your contract documeas for any additional information about nonpayment, defayli, any required repayment in full before the scheduled date,
. and prepny‘rngntrefqndg‘f{qd penalties.””" © ©0 07 e e R T i R

" 2. The unpaid balanée shall be paid in /L& equal monthly instalithents of 242" 3 ,QQ ‘ e Dollars or more including interest at
ﬁ .percent per; annum on e, unpaid balance. Commencing on the, _/5. day of SELT19. 75" the first installment
of said unpaid principal balance and interest shall be paid, and on the same day of each month thereaftdr a like installment shall be pgig yntil the total

unpaid principal balance’and interest have -been paidin full. Interest to begin to accrue on the day of s .
All or anypart of the unpaid balance may be prepajd without penalty on the monthly payment date. The number of years requiréd to complete pay-
nient i accordance with the terms herewith is ./ & . years. In the event of a late payment, the provisions in Paragraph 17 on the reverse side here-
of shall apply. Under no circumstances, however, will Buyer be subject to any default, delinguency or similar charges in the event of a late payment.
= -~ Buyer shall have-the right to pay in advance the unpaid balance of this contract as was hereinabove provided and obtain a partial refund of any
prepaid.finance charge (interest) which is unearned as.cf the date of said prepayiment. . '
- -1t Bi.Seller will retain a security interest in the real property described above, consisting of a legal title under this contract of sale, subject only to
Buyer's rights hereunder. After acquired property, which.becomes affixed as part of said real property, will be subject to said security interest.
<14 Any, notice to. Buyer may be given to Buyer at the address stated in thi§ Agreement or at any address subsequently delivered to Seller in writ-
ing by Buyer. Buyer understands and agrees that Buyer, shall be fully regponsible to keep Seller informed of the current address of Buyer for the pur-
poseof having any notice mailed to Buyer. Any.notices of change, of ~address shall be sent, forthwith by Buyer upon said change, certified to the
address .of Seller.herein., Notice to, seller: shall be given only at the address at ‘which Buyer's payments are from time to time made. Any and all
notices or, demands provided. or. permitted hereunder shall be in writing, and shall be served either personally or by certified mail, postage prepaid,
return receipt requested. Notice shall be deemed given seven (7) days after placed in the mail as set forth above. The provisions of this paragraph
shall not apply to Paragraph § hereof. - : L
/"5, You (Buyer) haye the ;
ng the signing of the contract or Agreement. " - 7T e
1. .1 you did not'receive & Property'Report prepared purSuaht to the rules and régulations ‘of the Office of Inter-State Land Sales Registration, U.S.
Departneit of Housing and Urban Development, in advaiice of your Signing'the cofitract or‘Agreement, the contract or Agreement of Sale may be
cancélléd at Your option for two (2) years'from the' daté o signing, =~~~ 1 oo i o
_ 6. Buyer acknowledges that he has received, read and understood-and signed a‘copy of this‘Agreement and also received, read and understood a
copy of the following: (CHECK:WHERE APPLICABLE) 7 ool <ol s ool g = 0 0 ) .
D State of Cal_ifom_ia,‘]‘)epqnméhi'é'f Real Estate' " " a B/§ubdivisiorf Public Report
coT Subdivision Public Réport and Pérmit™ * R k " Oregon Real Estate Commissioner
L O O T O A O ~U.S. Housing and Urban Development. .. .. .
State Property Report Notice of Disclaimer

B ! " THE FOLLOWING STATEMENT IS'INCONSISTENT WITH THE

) DISCLOSURE REQUIREMENTS OF THE FEDERAL TRUTH IN LENDING ACT

7: Buyer dcknowledges that he has received arid read a copy of the Notice of Rescission Rights whereby Buyer understands that he is entitled to
escind this trarisaction without any penalty or obligation within _ ___ calendar days ‘from the date of execution of this Agreement but not
less than fourteen (14) calendar days from the date of execution of this’ Agrecient by the Buyers herein as required by the Laws of the Staie of
Cylifordiu and the Califonia Department of Real Estiite, Notification of such rescission must be made in writing by notifving MT. SCOTT PROPER-
T ?ES,’ 433 Callan Avenue, Suite 202, San Leandro, Chlifornia 94577, by mail or telegram on or betore the date indicated on said Notice of

eel yoirr,

contract or'Agreerient of Sale by notice to the Seller until midniight of the fourteenth day

Rescission Rights. "~ T U
..+ . Buyer has read and t:x'ndclrstands all of the ;gnils and provisions stated on the reverse side hereof and Buyer and Seller agree that alt such terms
; and provisions are incorporated herein by refererice and are fully'a part of this agreement. .
NOTICE: See other side for important information. ) '
UIN WT‘?IESi F, the parties heretd have executed this Agreement the day and year first above written.
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o al property. for’ X1 yeht 1vibdddainbeithe for : ¥ th the date of this Agreement. Bug T
- "promptly pay all such'taxes due after the(date Bérébf, Hrid'shall bE Yésponkiblé-For knd shiall'pay Whés due Bl future real property taxes and similar
* leyigs,Buyer's Tailbre to pay such taxeq and levies, when due, shall copstitute a breach of contract, and Seller may, at its optien, exercise all
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nder and the sutrender to Seller of this, Agreement for.cancellation, Selier shall execute a -

; /to'B free’dnd clear.of all liens and encumbrances, but subject to all easements,
2y, ngw of record; elong wit ther matters specified in this Agreemént and‘to all marters dohe;
aused: ot cre =d by:Buyer ; 1 . At Buyer's election and ; yér's expense, Seller shall furnish to Buyer a policy of title

insurance issued by a reliable title company showing title to said property vested in Buyer free from all liens and encumbrances, except those herein-
before specified;and those done, made; caused or,created by Buyer. ... T .
Buyer further understands that the property being purchased Hérein by Buyér:does notinclude the purchase of any oil, gas and other mineral and
hydrocarbon substances beneath the surface of said land. However, so'long as Buyer is performing hereunder and the contract has not been terminat-
ed; neither.Seller:nof any: person:claiming from-Seller shall have the right to enter upon the surface of the property sold by Seller to Buyer for the
removal of, or exploration:for, the aforementioned natural resources below the surface of said land. Upon the payment in full and performance by the
Buyer:gntitling the Buyer to o deed as provided for herein, there shall further appear upon the face of said deed this waiver of surface entry. o~
10; Buyer shall'kéép; preserve and maintain said praperty in godd order and condition; Buyer shall not commit or permit waste of said property; and&s
Buyer shall comply with all laws, ordinances, regulations, covenants, conditions, restrictions, easements, right and rights of way relating 10 or affect-eey
ing said property. po T ]
11. Seller shall have the-right at all reasonable times to inspect said property, and Buyer shall allow Seller to inspect the :ame upon Seller's request.
12. Buyer shall not declare qoratteinpt to declare a homestead upon nor select said property as a homestead nor attempt to record any declaration of”
homestead upon said propéfty during  the term of this Agreement. L : : ~
13. All improvements made fo.or placed on said property by Buyer shall be and become a part of said property. Buyer agrees that until payment in&
full has been‘made or-until Buyer has received written ‘consent from Seller, Buyer will not commit waste or encumber said realty and during the peri-
od of this Agreemen Will'keep said realty free of all liéns and encumbrances done, made, caused, or created by him of any kind and nature. Buyerg.
agrees to pay and discharge any lieh or encumbrance on said realty that is made, done, caused or created by him within ten (10) days after such lien
or encumbrance is placed !heteor‘.’.T o~ L : o .
14. No representations, agreetnents or whrranti'esf'wh\slh'er,express or implied; .not herein expressly set'forth have been made by Seller to or with
Buyer. Buyer acknowledges_that no_persons have had nor now have any authority to'make any representations, agreements or warranties, whether
express or implied, binding upon Seller not expressly set forth herein and that, if any such representations, agreements or warranties were made or
given and are not herein expressly set forth, each, every and all thereof are of no force or effect. This Agreement is the only agreement between
Seller and Buyer, and all prior or contemporaneous negotiations are merged herein and supersede hereby.
15. Until all sums due under this agreement have been paid in full, Buyer shall not sell, assign or transfer this Agreement or any right, title, or inter-
est herein without first obtaining the written consent of Seller, and any attempt 50 to do shall be of no force or effect.
16.'Any payments made by Buycp"ibs’éllér: rjiay be applied by Seller in payment of ‘or on account of any obligation or liability of Buyer to Seller,
andthe application of such payments by Seltér $hall be conclusive upon Buyer. Lo Y
17.Time is of the essence of this Agreement, and full performance by the Buyer of all his obligations hereunder is and shall be a condition precedent
to his right to a conveyance hereunder; and should default be made (a) in the payment of any installments of principal and interest when the same
become due, or (b} in the repayment after demand of any amounts herein agreed to be repaid. or (c) in the observance or performance of any other
obligation hereunder, and any such-default:is-not cured within forty-five (45) days after receipt by Buyer of written notice by Seller, then this
Agreement on the part of the parties shall be deemed automatically cancelled and terminated, at Seller’s option; and in the event of such cancellation
where the amount paid herein by Buyer is léss than fifteen Percent (15%) of the purchase price (excluding any interest), the amount paid herein may
be retained by Seller as liquidatéd ‘damages, the partiés agrecing that it would be impractical ‘and extreinely difficult to fix such damages. If, in the
event the amount paid by Buyer is in excess of Fifteen Percent (15%) of the purchase price, exclusive of interest, then Seller shall refund to Buyer
whatever amount remains after, either subtractingFifteen Percent (15%) of the purchase price, exclusive of interest, or the amount of Seller’s actual
1 whichever is'greater, " "y P e i - T
an ativk relmedy to Seller,
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 all sum§yeytied hereby 'shall bg‘imir't%ij tely due and payable at the option of Seller. In the event of default, Seller may execute a written notice
of such defanlt and of it§election to cause Qbe sold the herein described property to satisfy the obligations hereof and shall cause such notice to be
recoidéd in the office 'of the County Récorder of the County of Klamath; Oregon.Notice of sale having been giving as then required by law and not
Iéss than'a time thed! réquired by law having ‘¢lapsed after'recordation of such notice of defauit. Séiler may sell property at the time and place of sale
fixed by it i said'notice of sule, either as & Whole of in parcels and in such order as it may detérmine, at public auction to the highest bidder for cash in
lawful money of the Unifed States, ‘payablé-at the time of sale. Scller may postpone sale of all or a portion of said property by public announcement at
such time and place of sale, and from time to time thereafter may postpone such sale by public-announcement at the time fixed by the preceding post-
poriement. Seller shall deliver to th purchaser its deed coriveying the property so sold, but without any covenant or warranty, express or implied. The
recitals in Such deed of any matters or facts sHall be conclisive proof of the truthfulness thetéof. Any person, including Seller or Buyer, may purchase
at'$ich sale. After dedueéring a1l ‘costs, fees aildexpenses of Seller; including ¢ost of the evidenice of title and reasonable attorney’s fees in connection
with the Sdle, 'Seller shall Apply the proceeds 6f the'sale'to payment of the following items ini the following order: (1) All sums expended by Seller
under the'terms heréof, ot thén repaid with accried interest at 10% pér annum; (2) all other sums ‘then secured hereby; (3) and the remainder, if any,
o the person or' persons legally entitled thereto. If the ‘aforesaid altemnative ‘remedy ‘is utilized by the Seller and Buyer has paid more than Fifteen
Percent (15%) of the purchase price, exclusive of iritecest, then in that'évenit Sellér shall be entitled to retain the Fifteen Percent (15%) of the purchase
price, exclusive of intérest, or Seller’s actual damagds, whichever is greater and Buyer shall be entitled to any remainder.
18 Buyer,and, Selleragree that in;the event, Seller cancels, Buyer’s rights hereunder, Buyer will, at the option and upon the demand of Seller, execute
in favor of and deliver to'Seller, a good and sufficient Quitclaim Deed to the said realty; and this acceptance by Seller shall operate as a full release
of ail Buyer's obligations hereunder, Buyer and Seller, further; agree that in the event Buyer rescinds this agreement through the buyer’s right of
rescission and. Seller; tenders, all sums heretofore. paid ‘back to,buyer within ten.(10) days of the receipt of said notice of recission, Buyer wili, at the
option and upon the demand of Seller, execute in favor of and deliver to Seller a good and sufficient Quitclaim Deed to said realty; and this accep-
tance by the Seller.shall operate as a fyll release of ,allBuyerfgobligat,ion‘hereunder. S ! '
19. Buyer and Seller agree that this agreement will become binding upon the Buyer and Seller two (2) days after the deposit in the U.S, mail of
notice of acceptance addressed to the Buyer in 'z;lc;c_y(i)_,rdpncg;with the provisions of paragraph 4 hereof, with postage prepaid.
20. Each of the signed copies hereof shall-be deemed a duplicate original, and this Agreement shall inure to the benefit of and be binding upon the
successors and assigns of each of the parties hereto. " o ‘ )
21. This Agreement is made by Seller as Trustee under a'Decliration‘of Trust, and Buyer's recourse against Scller shall be limited solely to the
assets of the trust estate and not the assets of Seller in any othercapacity, 1 it 2
22. Developer herein has installed the interior, roads ip, the-Mt, Scott subdivision, Buyer hereby agrees that neither Developer or Seller has any fur-
ther responsibility in any manner in conngction therewith. e T .
23.!' Developer:shall have: electrical facilities furnished to the subdivision herein by having erected the necessary electrical power poles to allow a
hook-up by, Buyer ta said electricity. It is agreed by Buyer that Developet is responsible only for the furnishing of said electrical power pole to the
subdivision and any other further costs, fees,or charges including, but not limited to, hook-up charges, monthly fees, membership feés, maintenance
costs or the, like shall be the sole and exclusive obligation of Buyer herein. It is further understood and agreed that the electrical facilitiés required to
be fumnished to the;subdivision shall be fumished no latef than one hundred and, twenty (120) days after the last lot in the subdivision is sold. It is
further agreed by Buyer that Developer and Seller shall not be obligated in any other manner in regard to the clectrical installation or maintenance
relating to the subdivision herein or the praviding, at such time as hereinabove set foith, of said electricity to the subdivision.
24. Buyer understands and agrees that any and ali claims, suits, actions or wbitration shall take place only in the appropriate Court in the City and/or
County of San Francisco. California, ) '

STATE OF OREGON: COUNTY OF KLAMATH : ss.

Filed for record at request of Wynwood Agency.Inc. the —21st day
of __March AD., 19 96 at_]:03 - o’clock P M, and duly recorded in Vol. _M96 ,
of _ Deeds on Page 1817

Bemetha G. Letsch, County Clerk
By C S KXoy s

FEE 35,00




