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e i AGREEMENT fo¢ S0 of Redt Byhte daisd e 1" » BB 1. - gy G PRIC 19 35 ishershy
between THE BANK OF CALIFORNIA, NATIONAL ASSOCIATION, & nationa

EriaEs

made by and | banking désociation. as Trustee, hereinafter calied
Seller>wh 10 Féurdi'Avenie; 7th floor; Seattle Washington 98164 and . T & SS- €. JRCKSoN

S - 1§ g o Whose address i (qH-25 6 K KAaLA Ke PLACE,
kiAo, BT 24049 & " " Phone’Bo €- £ T- 03[ " hereinafter called Buyer. R :

""“The disclosure contained in the Tollowing paragraphs below are required to be made by THE BANK OF CALIFORNIA, NATIONAL ASSO-
CEATION, as Trustee and as creditor. in compliance with' federal laws. " *

1. Seller agrees to sell to Buyer, and Buyer agrees to purchase from Seller, real property located in the County of Klamath, State of Oregon,
described as follows: Lot(s), Block(s) _ Lo TS & anp 1 FrLeck o
i Mt. 'Scott Meadows Subdivision, Tract No. 1027, -aka Mt. Scott Pines, in the County of Klamath, State of Oregon, as per map recorded in the
office of the Cotinty Recorder of said County Recorder of said County, excepting oil, gas and other mineral and hydrocarbon substances beneath the
sttface thereof. Said conveyance shall be made. subject to all:conditions. covenants, restrictions, reservations, easements, rights and rights of way of
record or appearing in the recorded ' map of said tract dnd'specifically the covenants, conditions and restrictions set forth in that certain Declaration
of:Restrictions recorded in the Official Records of Klamath County, all of which are incorporated herein by reference with the same effect as though

03

= said Declaration were fully set forth herein,. ... ... .. . =
a. The following disclosures are being made in compliance with the Truth in Lending Act.
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- :. : PrcPayx'an If you pay off carly, you,
¢ will not’ .. have to pay a penalty.

’_,«' may L ‘will fiot” ~2_"be entitled to a refund of part of the finance charge.
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al.information about nonpayment, default, any required repayment in full before the scheduled date,

tract documents for any additi
t refunds and penalties.

S The un;;aid balance Sil.‘l“ be pand in "1 ':Q'Ce'dual“‘ménihly installments of _ 22 Y 7 76 i Dollars or more including interest at
o I .. percent per; anaum on. the unpaid balance, Commencing on tl_le:_;% (&) dayof T oy 199 S, the first installment
f said unpaid principal balance and interest shall be paid, and.on the same day of each month thereafter a like installment shall be paid until the total
unpaid principal balancé’ and:intetest have been:paid:in full. Interest to begin to accrue onthe _ed O dayof TV E 199 s
All or-any:part of the-unpaid balance may. bie prepaid without penalty on the monthly payment date. The number of years required to complete pay-
mentin accordance with the terms herewith is 2.f.£2 - years. In the cvent of 4 Jate payment, the provisions in Paragraph 17 on the reverse side here-
of shall-apply: Under no circumstoos, however, will Buyer be subject to any. default, delinquency or similar charges in the event of 2 late payment.
.. - Buver shall have the right to pay. in advance the-unpaid balance of this contract as was hereinabove provided and obtain a partial refund of any
prepaid finance charge (interest). which is uneamned as, of the date of said prepayment. .

it 3. Sellerwill retain a security-interestin the realproperty described above, consisting of a legal title under this contract of sale, subject only to
Buyer’s rights hereunder. After.acquited property, which becomes affixed as part of said real property, will be subject to said security interest.
i 4o-Any notice.to Buyer. may be. given to-Buyer at the address stated in this Agreement or at any address subsequently delivered to Seller in writ-
ing by Buyer. Buyer upderstands and agrees that Buyer shall be fully responsible to keep Seller informed of the current address of Buyer for the pur-
pose 'of :having any ‘notice mailed,to Buyer, Any .notices.of change of address. shall be ‘sent, forthwith by Buyer upon said change, certified to the
address, of: Seller, herein., Notice. to seller; shall be given,only at.the address at which Buyer's payments are from time to time made. Any and all
notices.or demands provided: or pesmitted hereunder shall be.in writing, and shall be served either personally or by certified mail, postage prepaid,
return receipt requested. Notice;shall,be.deemed given seven (7) days after placed in the mail as set forth above. The provisions of this paragraph
shall not apply to Paragraph 3 hereof. o ‘

.5, You (Buyer) haye the
following the signing of the
... . Ifyou did not receiVe a Prope

the option fo ‘cancel yolil{r’,i‘ ntract or Agieeiﬁénf of Sale by notice to the Seller until midnight of the fourteenth day

A g .
i i -

ct'ot Agreenie

rty Report prepared pursuant to the rules aiid régulations of the Office of Inter-State Land Sales Registration. U.S.
Department o i5irig and Urban Develo mient, in advanice of your $igning the contract or Agreement, the contract or Agreement of Sale may be
cancelled'at your option for twé (2) yéars frém the date of signing, - "« 7 0 S o S

. 6. Buyer acknowledges that he has received, read and understood @id signed a'copy of this'Agreement and also réceived, read and understood a
Yopy of the folléwin'g;‘(CHECK‘WHERE APPLICABLE) i wucle s e crbn e B : ’

o Dy €
Départritent of Housi

fois srctrar direy ; i Pl Tt st i g e ey
.. [/ State of California, Q@})’z’ar}rlngp ff Estate, U E(Sﬁﬁdmsmn Public Report
o ' Subdivision Pubiic Répoft and Petmit * 1 " Oregon Redl Estate Commissicner
N B A TR TE BT N P R R T 7 ULS. Housing and Urban Development
State Property Report Notice of Disclaimer

THE FOLLOWING STATEMENT IS INCONSISTENT WITH THE
. o ) DISCLOSURE REQUIREMENTS OF THE FEDERAL TRUTH IN LENDING ACT
“ “ 7. Buyer iicknowledges that he has received drid read'a copy of the Notice of Resclssion Rights whereby Buyer understands that he is entitled to
rescind this transaction without any penalty or obligation within __"/ L ° " calendar days from the date of execution of this Agreement but not

15

less than fourteen (14) calendar days Jrom the date of execution of this Agreement by the Buyers herein as required by the Laws of the State of
Californin and the Califonia Department of Real Estate, Notification of such rescission must be made in writing by notifying MT. SCOTT PROPER-
TIES, 433 Callan Aventie, Suite 202, San Leandro, California 94877, by awil or felegramt on or hefore the date indicated on said Netee of
Hescission Rights. N P T

. Buyer has read and understands all of the terms and provisions stated on the reverse side hereof and Buyer and Seller agree that all such terms
and provisions are incorporated herein by reference and are fully a part of this agreement.
_NOTICE: See other side for important infermation.
N SS. EOF, the partiés hieréto have executed this Agreement the day and year first above written.

N - — THE BANK OF CALIFORNIA,
Buyer

s

Buyer

Buyer

Buyer
i

WHITE and GREEN: BANK OF CALIFORNIA CANARY: DEVELOPER PINK: BROKER GOLDENROD: BUYER AT TIME OF SIGNING
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all such taxes due after the'date Hépést, Hiid'shall BY YésBankible Yorind shallpay whez ik all future real property taxes and Similar
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ums duoe-hereunder.and the surrende: (}) Seller of thi Agreement for.canceliation, Seller shall execute a.
q);cing sa@‘gg‘ggex;ygto Buyer, free and clear of all liens and encumbranees, by i
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made; caused of created by Buyer affecting ttle thereto. At Buyer's and at Buyer nse, § IFfurnish t6 Buyer'a polity of title
insurance issued by a reliable title compa proj liens and encumbrances, except those herein-
before specified and those dane, made, caysed or,created by Buyer, . e
Buyer further understands that the property being purchased héreiir by Buyer:does not includg the punchase of any oil. gas and other mineral and
hydrocarbonsubstances beneath the surface of said land. However, so long as Buyer is performing hereunder and the contract has not been terminat-
ed}neither-Seller not.any: personiclaiming from: Seller shall have the right to enter upon the surface of the property sold by Seller to Buyer for the
rémoval bf o exploration for; the aforementioned natural rescurces:below.the surface of said land. Upon the payment in full and performance by the
Buyer efititling the Buyer to-a deed as provided for herein, there shall further appear-upon the face of said deed this waiver of surface entry.

16. Bitlier shall'keéep, preserve and miintain'said property-in' good order arid condition; Buyer shall not commit or permit waste of said property: and
Buyer shall comply with all laws, ordinances, regulations, covenants, conditions, restrictions, easements, right and rights of way relating to or affect-
ing said property. st T T .

11. Seller-shall-have the right at all lreasonable times to inspect said property, and Buyer shall allow Seller to inspect the same upon Seller’s request.
12. Buyer shall not declare nor attempt to declare a homestead tipon nor select said property as a homestead nor attempt to record any declaration of
homestead upon said propérty diiring the term of this Agreement. IR :

13. .!AII improvements made.to.or placed on said property by Buyer shall be and become a‘part of said property. Buyer agrees that until payment in
full:has been made or until Buyer has received written consent from Seller, Buyer will not commit waste or encumber said realty and during the peri-
od of this Agreeméiit will kédp said realty free of all liens add encumbrances done; made, caused, or created by him of any kind and nature. Buyer
agrees to pay and discharge( any lien or encumbrance on said realty that is made, done, caused or created by him within ten (10) days after such lien
or encumbrance is placéd thiereon. | ; :

14.No representations, agrgemgnté or warrantjeg,,whethes express or implied, not herein expressly set forth have been made by Seller to or with
Buyer.-Buyer dcknowledgds‘that no persons-hivé had' nothow have ariy authority td make any-fepresentations, ‘dgreements or warranties, whether
express or implied, binding upon Seller not expressly set forth herein and that, if any such representations, agreements or warranties were made or
given and are not herein expressly set forth, each, every and all thereof are of no forcé or effect. This Agreement is the only agreement between
Seller and Buyer, and all prior or contemporaneous negotiations are merged herein and supersede hereby.

15. Until all sums due under this agreement have been paid in full, Buyer shall not sell, assign or transfer this Agreement or any right, title, o~ inter-
est herein-without first obtaining the written consent of Seller, and any attempt 50 to do shall be of no force or ef fect.
i U AR

16. §Any payments made. by Buyek'fq Seller may be applied by Seller in payment 1£0r’ on account of any obligation or Hability of Buyer to Seller,
- R D : SAT

and the_application of such payments'by Sellershall be conclusive upon Buiyér. Y, SN

17.Time is of the essence of this Agreement, and full performance by the Buyer of ail his obligations hereunder is and shall be a condition precedent
to his right to a conveyance hereunder; and should default be made (a) in the payment of any installments of principal an interest when the same
become due, or (b) in the repayment after demand of any amounts herein agreed to be repaid, or (c) in the observance or performance of any other
obligation hereunder, and any such:default.is not cured .within fortg-five (45) days after receipt by Buyer of written notice by Sellert then this
Agrcemgnt,pn:the part of the parties shall be deemed automatically cancelled and terminated, at Seller’s option; and in the event of such cancellation
where the amount paid herein by Buyer is less than fifteen Percent (I5%) of the purchase price (excluding any interest, ic amount paid herein may
be retained by Sellér as lignidated daiages, the parties agreeing that it would be impractical and extremely difficult to fix such damages. If, in the
event the amount paid by Buyer is in excess of Fifteen Percent (15% of the purchase price, exclusive of interest, then Seller shall refund to Buyer
whqtqygﬁ}gmquq& remains after either subtraczing Fif;éep;Perccn( (15%) of the purchase price, gxclusive of interest, or the amount of Seller's actual
damages, whichever is greatgr. o o ‘ et

uncement at the time fixed by the preceding post-

; - ] h: any covenant or warranty, express or implied. The

itals.in such deed of any matters or facts shall be co 55 ny person, including Seller or Buyer, may purchase
at such'sale. After dediicting alldosts, fecs and expenses of Seller, including cost of the evidence of title and reasonable attorney’s fees in connection
with the kite,Seiler shall applyf the proéeeds of ‘the sale to payment of the following items in the following order: (1) All sums expended by Seller

terms hereof, nof theri fépaid witi accrucd intefest at'10% per anfum; (2) all other sums then secured hereby; (3) and the remainder, if any,

_the perSon 6r persoris legally éntitled thereto. ‘dforesaid’ i is utili the Seller and Buyer has paid more than Fifteen
Percent (15%) ¢ ase price, exclusi o'retain the Fifteen Percent (15%) of the purchase

price. exclusive of interest, or Seller's actual damages, Whichever is greater and Buyer shall be entitled to any remainder.

18¢Buyer,and Selleragree that in;the event Seller cancels Buyer’s rights hereunder, Buyer will, at the option and upon the demand of Seller, execute
in favor of and deliver to Seiler, a good and sufficient Quitclaim Deed to the said realty; and this acceptance by Seller shall operate as a full release
of all Buyer’ s.obligations hereunder., Buyer and Seller. further agree that.in the event Buyer, rescinds this agreement through the buyer's right of
rescission and Sgller, tenders all sums. heretofore paid.back to, buyer within ten ( 10) days of the receipt of said notice of recission, Buyer will, at the
option and upon the demand of Seller, execute in favor of and deliver to Seller a good and sufficient Quitclaim Deed to said realty; and this accep-
tance by the Seller shali operatg as a full release of ‘almuyer’,si obligation hereunder.. . o ) )

19. Buyer and Seller agree that this agreement will become binding upon the Buyer and Setler two (2) days after the deposit in the U.S. mail of
notice of acceptance addressed to the Buyer in accordance with the provisions of paragraph 4 hereof, with postage prepaid.

20. Each of the signed copies, hereof shall he deemed a duplicate original, and this Agreement shall inure to the benefit of and be binding upon the
successors and assigns of each of the parties hereto. =~ o o e

21. This Agreement is made by Seller as Trustee under a'Declaration of Trust, arid Buyer's recourse against Seller shall be limited solely to the
assets of the trust eslate and not the assets of Seller in any other capacity. " : T .

22. Developer herein has installed the interior roads in the M, Scoit subdivision. Buyer hereby agrees that neither Developer or Seller has any fur-

ther responsibility in any manner in cons @gioh'dlg‘lfew{iﬂ)f‘ R ; . P ‘
23. Developer:shall have electrical facilities, furnished to the subdivision herein by having erected the necessary electrical power poles to allow a
hook-1p by Buyer to sajd glectricity. It is agreed by Buyer that Developgr, is\responsible only for the furnishing of said electrical power pole to the

Al o tel A .

subdivision and any other fuithér costs, fees or charges inchiding, but not limited to, hook-up charges, monthly fees, membership fees, maintenance

costs.arthe like shall be the sole and exclusive obligation of Buyer Hierein. It is further understood and ‘agreed that the electrical facilities required to
be furnjshed to the subdivision, shall be furnished no Jater than one hundred and twenty (120) days after thé last ot in the subdivision is sold. It is
further agreed by Buyer that Developer and Seiler shall not be obligated in any other manner in regard 1o the clactrical installation or maintenance
ye!aljn(g o ll?’e subdivisiol hgrgip,pr the proyxfdiﬂg. at such time as hercinabove set forth, of said clectricity to the subdivision,

24. Buyer understands and agrees that any and 41l elairis. suits, actions of arbitration shall take place only in the sppropriate Court in the City and/or
County of San Francisco, California. o ' ) o L

STATE OF OREGON: COUNTY OF KLAMATH : ss.

Filed for record at request of cy,Inc the___2lst day

— Wynwood Agen
of _March ~  AD.,19 gg at _1:03 o'clock ______P M., and duly recorded in Vol. M6 |
of Deeds on Page 7819 .
Bernetha G. Letsch, County Clerk
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