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conﬁnow. ASSIGNMENT OF RENTS

THIS AGREEMENT Is rnade this _20th__ day of March , 1996_, and Is Incorporated into and
shall supplement the Mortgage or Deed of Trust (Security Instrument) of the same date given by the undersigned (Borrower)
to secure Borrower's Note to KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION (Lender) of the same date
and covering the property sf{uated at (mortgaged premises):

4660 Boardman: Street, Klamath Falls, Oregon 97603

and legally described as; . ™

g

Lot 5, Block 11, ST. FRANCIS PARK, in the County of Klamath,
State of Oregon, EXCEPT the Westerly 10 feet thereof, and All of
Lots 3 and 4, Block 11, ST. FRANCIS PARK.

Code No: 41
CODE 41 MAP 3909-2CA TL 8700 Key No: 519166

7 nme
,asa.codd;ﬁonmgmalg[»g sakiloan has required the execution of this Conditional Assignment of Rents of
the encumbered property.

In order to further secure payment of the indebtedriess of Borrower to Lender and in consideration of making the
loan, Borrower does hereby sell, assign, transfer and set over to Lender &l rents, issues and profits from the mortgaged
premlses This asslgnment Is to become effective Upon any default under the terms of the Security Instrument, and will
remaln In full force and effect SO long as any defau|t continues to exist.

Upon any default of the loan, the Borrower authorizes the Lender to enter upon the premises and ta collect the rents
then due as well as rents thereafter eccrulng and becomlng payable during the perlod of continuancs of any default and to
take over and assume the management operatlon and malntenanco of the morigaged premises and to perform all acts
necessary and proper to spend such sums out of the income of the mortgaged premises that may be necassary including
the right to effect new leases, to cancet or surrender existing leases, to alter or amend the terms of existing leases or to make
concesslons to the tenants. ‘

‘ The Borrower agrees fo facllitate in all reasonable ways, the collection of rents and upon request by Lender to
execute a written notice to tenants directing the tenants to pay rent to the Lender. The Borrower releases all claims against
the Lender arising out of such management, operation and mazintenance of the premises.

‘The Lender shall, afier peyment of all proper charges and expenses and after the accumulation of areserve account
to meet taxes, assessments, and hazard insurance, credit the net amount of income recelved to any amounts due and owing
to the Lender. The Lender shall not be accountable for more funds than It actually recelves for the rent of the mortgaged
premises and shall not be required to collect rents. Lender may however make reasonable efforts to collect rents, and shall
determine the method of collection and extent of enforcement to collect delinquent rents.

In the event the Borrower relnstates the mortgage loan by complying with all terms, covenants, and condltions of
the Security Instrument, the Lender shaﬁ wlthln onhe month after written demand, return possession of the property back to
the Borrower

“The Borrower hereby covenants and warrants to the Lender that nelther Borrower, nor any previous owner, has
executed any prior asslgnment or pledge of the rents, nor any prior assignment or pledge of Its interest In any lease of the
mongageﬁ premises. The Borrower also covenants and agrees to niot collect rents from the mortgaged premises in ad ance,
other than as permltted by the terms of any rental agreement.
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This asslgnmem shall remaln in full force and effect as long as the debt to Lender remalns unpald.

' The provislons of this Instrument shall be binding upon the Borrower, Its successors or assigns, and upon the Lender
and fts SUCCESSOrS of asslgns The word “Borrower” shall be ‘construed 10 mean any one of More persons or parties who
are holders of legal titte or equity’ of redemptlon to ‘or In the aforesald mortgaged premises. The word “Note® shall be
construed to mean the instrument given to evidence the indebtedness held by the Lender agalnst the mortgaged premises;
and 'Security Instrument® shall be construed to mean the Instrument held by the Lender securing the said indebtedness.

1t is understood and agreed:that a full reconveyance or Satisfaction of the Security Instrument shall constitute as
afull and complete release of all Lender’s rights and interests, and that after reconveyance, this instrument shall be cancelled.

Dated at Klamath Falls Oregon this ‘20th_day of __March ,1996 .
/ W g s fohertiy
Bonovﬂa’ Norman E. Holliday / Borrower / Margaret E. Hollida(/
Borrower . ..o .o . ,' Borrower
'STATE OF _OREGON )
COUNTY. OF __KLAMATH )
THIS CERTIFIES that on this 20th day of Ma’rch ,19. 96 _, before me, the undersigned,

a Notary Publlc for saLd state personally appeared the wnhln named

‘Norman-Es :Holliday and Margaret E. Holliday

known tometo be the ldentlcal Ind!vidual(s) described In and who executed the withininstrument and acknowledged to me

that y_ executed the same free!y and volumarily

IN ‘TEVSTIMONY :WHEREOF. | have hereunto set ry hand and alffixed my officlal seal the day and year last above written.

\V\ -
Notary Public for the State of OI 60\0 0

My commisslon expires: “/ (S - 9(0

"OFFICIAL SEAL

DENSED. BICKFORD
NOTARY PUBLIC-OREGON
%/ COMMSSION NO. 014635
MY CONMISSION EXPIRES APA. 15, 1

" STATE OF OREGON: COUNTY OF KLAMATH :  ss.

Filed for record at request of Aspen Title & Escrow the 22nd day
of __ March AD., 19 96 at__11:39 o'clock A M., and duly recorded in Vol. __M96 R
of Mortgages on Page 7896
Bernetha G. Letsch, County Clerk
FEE $15.00 , By C Ao S s
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