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FHA Case No.

State of Oregon DEED OF TRUST 431-3039243 703

THIS DEED OF TRUST ("Security Instrument”) is made on MARCH 19, 1996
The Grantor is TRUHAN L. BROWN JR. AND JRNE E. BROWN, HUSBAND AND WIFE

("Borrower", . The trustee is AMERITITLE

("Trustee"). The beneficiary is NORWEST MORTGAGE, INC.

which is organized and existing under the laws of THE STATE OF CALIFORNIR , and
whose address is NORWEST MORTGAGE INC.,, P.O. BOX 5137, DES MOINES, IA
503065137 {*Lender"). Borrower owes Lender the principal sum of
SRVENTY TWO THOUSAND NINE HOUNDRED FIFTY FIVE ARD 00/100

Dollars (U.S. $****%72,955.00 ).

This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Note"), which
provides for monthly payments, with the full debt, if not paid earlier, due and payable on APRIL 01,

2026 . This Security Instrument secures to Lender: () the repayment of the debt evidenced by the
Mote, with interest, and ait renewals, extensions and modifications of the Note; (b) the payment of all other sums,
with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance
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of Borrower's covenants and agreements under this Security Instrument and
i conveys to the Trustee, in trust, with power of sale, the

.

ILE IN THE OFFICE o
RLAMATH COUNTY, OREGON.

TAX STATEMENTS SHO
5137, DEg MOINES,

NORWEST MORTGAGE InC
IA 503065137

which has the address of 5508 ngy
Oregon 97603

-AIRE DRIVE, KLAMATH FALLS

Borrower and Lender Covenant and agree as follows:
UNIFORM COVENANTS.

L. Payment of Principal, Interest and L
interest on, the debt evid

the Note. For this

®_'?909

purpose, Borrower
following described property located
County, Oregon:

-+ P.O, BOX

[Street, City],

[Zip Code) ( "Pmpcrty Address");

and has the right 1o
of record. Borrower

-uniform covenants
roperty.

f this Security Instrument is held by the Secretary,

amended from time to time ("RESPA"),
disbursements or disbursements before th
amounts due for the mortgage insurance premium,
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d by Lender at any
pay the Escrow Items when due, Lender may notify the Borrower and require Borrower to
make up the deficiency as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. If
Borrower tenders to Lender the full Payment of all such sums, Borrower’s account shall be credited with the balance
remaining for all installment items (@), (b), i m installment thap Lender has
not become obligated to pay to the Secret ly refund any excess funds to Borrower.

i ion by Lender, Borrower’s account shall be
, and (c).
ments under paragraphs 1 and 2 shall be applied by Lender as follows:
mium to be paid by Lender to the Secretary or to the monthly charge by the
€ insurance premium;
ments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note; and

Fifth, to late charges due under the Note,

4. Fire, Flood and Other Hazard Insurance, Borrower shall insure all improvements on the Property,
now in existence or subsequently erected, against any hazards, casualties, and i

In the event of joss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss i
made promptly by Borrower. Each insurance company concerned is hereby authorized and directed to make payment
for such loss directly to Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance
proceeds may be applied by Lender, at its option, either (a) to the reduction of the indebtedness under the
this Security Instrument, fi
of principal, or (b) to th
principal shall not extend Or postpone the due date of the monthly payments which are referred to in paragraph 2, or
change the amount of such payments. Any excess insurance proceeds over an amount required to pay ali outstanding
indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitied thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes
the indebtedness, al] right, title and interest of Borrower in and to insurance policies in force shall pass to the
purchaser.

intenance and Protection of the Property;

er, or unless extenuating

der of any €xtenuating

damage or substantially change the Property or allow the

. Lender may inspect the Property if the Property is vacant
reasonable action to protect and preserve such vacant or

|
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abandoned Property. Borrower shall also be in defaujt if Borrower, during the loan application process, gave
materially false or inaccurate information or siatements to Lender (or failed to provide Lender with any material
information) in connectioni with the loan evidenced by the Note, including, but not limited to, representations
concerning Borrower’s occupancy of the Property as a principal residence. If this Security Instrument is on a
leasehold, Borrower shall comply with the provisions of the lease. If Borrower acquires fee title to the Property, the
leasehold and fee title shall not be merged unless Lender agrees to the merger in writing.

6. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are
hereby assigned and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid
under the Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness
under the Note and this Security Instrument, first to any delinquent amounts applied in the order provided in
paragraph 3, and then to prepayment of principal. Any application of the praceeds to the principal shall not extend or
postpone the due date of the monthly payments, which are referred to in paragraph 2, or change the amount of such
payments. Any excess proceeds over an amount required to pay all outstanding indebtedness under the Note and this
Security Instrument shall be paid to the entity legatly entitled thereto.

7. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all
governmental or municipal charges, fines and impositions that are not included in paragraph 2. Borrower shall pay
these obligations on time directly to the entity which is owed the payment. If failure to pay would adversely affect
Lender’s interest in the Property, upon Lender’s request Borrower shall promptly furnish to Lender receipts
evidencing these payments.

If Borrower fails to make these payments or the payments required by paragraph 2, or fails to perform any other
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly
affect Lender’s rights in the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or
regulations), then Lender may do and pay whatever is necessary to protect the value of the Property and Lender's
rights in the Property, including payment cf taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be
secured by this Security Instrument. These amounts shall bear interest from the date of disbarsement, at the Note rate,
and at the option of Lender, shall be immediately due and payable.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b)
contests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the
Lender’s opinion operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part
of the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower
a notice identifying the lien. Borrower shall satisfy the licn or take one or more of the actions set forth above within
10 days of the giving of notice.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

(a) Default. Lender may, except as limited by regulations issued by the Secretary, in the case of payment
defaults, require immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in ful! any monthly payment required by this Security Instrument
prior to or on the due date of the next monthly payment, or
(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained
in this Security Instrument.
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law (including Section 3$Id)
of the Garn-St. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d)) and with the prior
approval of the Secretary, require immediate payment in full of all sums secured by this Security Instrument
if:

L7911
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accordance with the requirements of the Secretary
(c) No Waiver., If circumstances occur that would permit Lender to require immediate Payment in full, but
Lender does not require such payments, Lender does not wajve its rights with Téspect to subsequent events,
(d) Regulations of HUD Secretary. In many ci i
Lender’s rights, in the case of payment default
i i ity Instrument does not authori
of the Secretary.
(e) Mortgage Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined
to be eligible for insurance under the National Housing Act within 60 days from the date hereof, Lender
may, at its option, require immediate payment in full of all sumg secured by this Security Instrument. A
written statement of any authorized agent of the Secretary dated subsequent to 60 days from the date hereof,
declining to insure this Security Instrume; i
ineligibility. Notwithstanding the foregoing, thi
unavailability of insurance js solely due to
Secretary. .
10. Reinstatement. Borrower has a right to be reinstated if Lender has required immediate Payment in full
because of Borrower’s failure to pay an amount due under the Note or this Security Instrumen;. This right applies
even after foreclosure proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in a
lump sum all amounts required to bring Borrower’s account current including, to the extent they are obligations of
Borrower under this Security Instrument, foreclosure costs and reasonable and Customary attorneys’ fees and expenses
properly associated with th rrower, this Security Instrument and
i required immediate Payment in full.
a$ accepted reinstatement afier the
ding the commencement of a current
Tent grounds in the future, or (iii)

Extension of the time of payment or

granted by Lender to any successor in

Borrower or Borrower’s successor in

Ccessor in interest or refuse to extend

therwise modify amortization of the sums secured by this Security Instrument by reason of any

demand made by the original Borrower or Borrower’s Any forbearance by Lender in exercising
any right or remedy shall no; be a waiver of or i right or remedy.

The covenants and agreements

gns of Lender and Borrower, subject to the

provisions of paragraph 9(b). Borrower’s covenants and agreements shall be joint and several. Any Borrower who

co-signs this Security Instrument but does not execute the Note:

other Borrower may agree to extend, modify,
Sccurity Instrument or the Note without that B

/\\O?‘; )
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permitted by applicable faw. Lender shall be entitled to ~ollect
pursuing the remedies provided in this paragraph 18, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence,

If Lender invokes the power of sale, Lender shall execute or cause Trustee to €xecute a written notice
of the occurrence of an event of default an J of ion use the Property to be sold and shall cause
such notice to be recorded in each county in which any part of the Property is located. Lender or Trustee shall
give notice of sale in the manner prescribed by applicable law to Borrower and to other persons prescribed by
applicable law. After the time required by applicable law, Trustee, without demand on Borrower, shall self the
Property at public auction to the highest bidder at the ti i

warranty, expressed or implied. T i { the truth of
the statements made therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all
expenses of the sale, including, but not limited to, reasonable Trustee’s and attorneys’ fees; (&) to all sums
secured by this Security Instrument; and (c) any excess to the Person or persons legally entitled to it.

If the Lender’s interest in this Security Instrument is held by the Secretary and the Secretary requires
immediate Payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale
provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 U.S.C. 3751 & seq.) by requesting
a foreclosure commissioner designated under the Act to commence foreclosure and to sel the Property as
provided in the Act. Nothing in the Preceding sentence shall deprive the Secretary of any rights otherwise
available to a Lender under this Paragraph 18 or applicable law,

19. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shal request Trustee
to reconvey the Property and shall surrender this Security Instrument and al] notes evidencing debt secured by this
Security Instrument to Trustee. Trustee shall reconvey the Property without warranty and without charge to the
person or persons legally entitled to it Such person or persons shall Pay any recordation costs.

20. Substitute Trustee. Lender may, from time to time, remove Trustee and appoint a successor trustee to any
Trustee appointed hereunder. Without conveyance of the Property, the Successor trustee shall succeed o al] the title,
power and duties conferred upon Trustee herein and by applicable law.

21. Attorneys® Fees, As used in this Security Instrument and in the Note, "attorneys’ fees" shall include any
attorneys’ fees awarded by an appellate court.

22. Riders to this Security Instrument. If one or more riders are executed by Borrower and recordeq together
with this Security Instrument, the covenants of each such rider shall be incorporated into and shal amend and
supplement the covenants and -agreements of this Security Instrument as if the rider(s) were a part of this Security

Inﬁnent. [Check applicable box(es)].
Condominium Rider Growing Equity Rider (J Other [specify]
] Planned Unit Development Rider [ Graduated Payment Rider

@D;4RI0R) (3501101 WMM




'ORF8-0618-8

a5

BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security Instrument and in

any rider(s) executed by Borrower and recorded with it.
Witnesses:

(Seal)

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

STATE OF OREGON, KLAMATH
On this 19TH day of MARCH
TRUHAN L. BROWN JR. AND JANE E. BROWN,

the foregoing instrument to be THEIR

My Commission Expires: '7/! 20 { q %

(Official Seal)

*530 530G S

ass%teo%'.agm% "
UTI00HOE Tih “WloN :
LES]

" OFFICIAL SEAL
DAWN SCHOQLER
régmqv FUBLIC.OREGON

STATE OF OREGON: COUNTY OF KLAMATH : ss.

Klamokh

(Seal)

-Borrower

TRI% L. 'ﬁzown

JANE E. BROWN

J }(/ (Seal)

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

(Seal)

-Rorrower

County ss:

, 1996 , personally appeared the above named
H‘USBAND AND WIFE

and acknowledged
voluntary act and deed.
fore me:

- mnéﬂn&«

Notazy Public for Oregon

he 22nd day
i t of AmeriTitle the _
‘;}led foﬁraesg{‘d Lrequest AD., 19 96 at_ 11:54 orclock A M., and duly recorded in Vol. M96 .
Mortgages on Page —
°f HERES Bemnetha G. Letsch,County Clerk
C S rang YN R
FEE $45.00 By




