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THIS AGREEMEN

py and between

hereinafter called the f

hereinafter called the second party;
Onor about Sep.

73 feet of Lot 1s glock 2
in the County of Klamath,

The gasterly
KLAMATH FALLS,

ed into this

Sandx

1loch and

FAIRVIEW ADDITION 70 THE cITY OF

gtate of Qregon.

F »SPACE !NSUFFIC\ENT_. CONTINUE DESCRIPT\ON ON REVERSE SIDE)

executed and delivered ta the L;‘:iris# party a certain .-
(herein caIledf the first patgy’é tien). on the property
~, —Recorded o : e 19
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5 and in the office of the

368
eE .E
B where it bears fee
Reference to the t

lien and at all times since the

secured.
The

date thereof

second party is about to loan the sum
at a rate not exceeding ¥
and. NoLs

given, whether mortgage,

the second pa‘rt)'f'srlié :
USORDINATION

(State whether mortgage:
to secure the sum

Oregon, int book/ reel/volume NOM92 ..... a
( indicate which);
, in the oftice of the

of a financing statement in the office of the Oregon Dept. of

document 0 recorded of filed hereby
s been &

of $..l3-;5.0()...0§).

P

Tm.a;...l)e.ad...& N

of $--25

Records

00
of

where it bears fee/file/instrum

—Created by 8 security agreement, notice of which was given by the filing ot

Secretary of State
Rotor Vehicles
f

is made. The first par
n

t
d now is the owner and

trust deed. contratt, $6CV

34 and is t0 be repaid not moré than

— OVER—

sPACE RESERVED
FOR
. RtCQRD!ﬁ“ ust

Record of
of said county-
Witness

holder thereof an

O, OR BY204

trust deed, contract: security agreem

5 which lient was:
Klamath.
r as fee/tile/instrd

County,

where it pears file NO. oo™

County, Oregon,

y has never sold or assigned first party’s

d the debt thereby

to the present owner of the propertys with
per anouft This loan is to be secured by the present owner's

( hereinafter called

b6 8.3 .
years from its date.
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g To inducé the sacond'pérty to make the loan last mentioned, the first partj»' heretofore has agreed and
consernited to subordinate first party’s lien to the lien about fo be taken by the second party as above set forth.
NOW, THEREFORE, for value received, and for the purpose of inducing the second party to make the loan
aforesaid, the first party, first party’s personal representatives (or successcrs) and sssigns, hereby covenants, con-
sents and agrees to and with the second party, second party’s personal representatives (or successors) and assigns,
that the first party’s lien on the property is and shall always be subject and subordinate to the lien about to be
delivered to the second party, as aforesaid, and that second party’s lien in all respects shall be first, prior and superior
to that of the first party, provided always, however, that if second party’s lien is not duly filed or recorded or an
appropriate financing statement thereon duly filed within ... days after the date hereof, this subordination
agreement shall be null and void and of no force or effect.
It is expressly understood and agreed that nothing herein contained shall be construed to change, alter or :
impair the first party's lisn, except as hereinabove expressly set forth. G
In construing this subordination agreement, and where the context so requires, the singular inciudes the plural,
and all grammatical changes shall be made so that this agreement shall apply equally to corporations and to individuals.
IN WITNESS WHEREOF, the undersigned has executed this agreement; if the undersigned is a corporation,
it has caused its name to be signed and its seal, if any, affixed by an officer or other person duly authorized to do so

by order of its board of dirsctors. KLAMATH COUNTY TITLE COMPANY
. T AGENT FOR PURE PROJECT

BY‘;./! ,/Jﬁ/&(ﬁ/u., Qa/ééct%/f
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STATE OF OREGON, County of Klamath ) ss.
This instrument was acknowledged before me on 19........ ,
by ———
" This instrument was acknowledged before me on March 23, 1996,
by .....Irudie Durant
as Secretary...

Notary Public for Oregon
My cominission expires October 10, 1999

of .....Klamath County Title czpﬁm 4 7
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‘ STATE OF OREGON: COUNTY OF KLAMATH : ss.

Filed for record at request of Klamath County Title Company the __25th day
of _ March AD.19_96  at_2:56 o'clock ____P_M., and duly recorded in Vol. M96
of Mortgages on Page

Bemnetha G. @ County Clerk
g $15-00 By _C oo oTsenmosc bl
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