) zstiporon - | Vol. My Page... 8305
A7 Wyl DEED OF TRUST OREGON USE ONLY
AFTER RECORDING RETURN TO: :

Washington Mutual (\nTV
L::n' :ergzci‘rtgua Cb’l (0—(4
PO Box 91006 - SAS0307

Seattle, WA 98111
Attention: Consumer Loan Review Loan # 001-04-235-0353065-3

THIS DEED OF TRUST is between CLYDE WALTER BLUNT
whose addressis PO BOX 238 LA PINE OR 97739
("Grantor™); AMERTITLE ,a OREGON corporation, the address of
whichis 222 S 6TH ST KLAMATH FALLS, OR 97601 , and its successors in trust
and assigns ("Trustee®); and Washington Mutual Bank , a Washington corporation, the eddress of which is

1201 Third Avenus, Seattle, Washington 98101 ("Beneficiary™).
1. Granting Clause. Grantor hereby grants, bargains, sells and conveys to Trustes in trust, with power of sale, the real property in

“_KLAMATH County, Oregon, described bslow, and ell interest in it Grantor ever gets:
D Lot 1 in Block 1 of NEW PINE ACRES, according to the
* of@icial plat thereof on file in the office of the County
T c]\.grk of Klamath County, Oregon.
~
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together with: all income, rents and profits from it; ell plumbing, lighting, air conditioning and heating epparatus and equipment; and all fencing,
blinds, dgages, floor covaerings, built-in appliances, and other fixtures, at any time installed on or in or used in connection with such real property,
all of which at the option of Beneficiary may be considered to be either personal property or to be part of the real estate.
All of the property described above will be called the "Property.” To the extent that any of the Property is ﬁersonal property Grantor grants
%ene:icmry‘,j gs sefgu_red party, a security interest in all such property and this Deed of Trust shall constitute the Securty Agreement between
rantor and Beneficiary.

This Deed of Trust shall constitute a fixture filing.
2. Security This Deed of Trust is given to secure performance of each promise of Grantor contained herein, and the payment of

Thirty Thousand And 00/100 Dollars

($30,000.00 } {called the "Loan") with interest as provided in the Promissory Note which evidences the Loan (the "Note"), and any

renewals, modifications or extensions thereof. It also secures payment of certain fees and costs of Beneficiary as provided in Section 9 of this
Deed of Trust, and repayment of money advanced b Beneficiary under Section 6 or otherwise to protect the Property or Beneficiary’s interest in
the Property. All of this money is calied the "Debt”. The final maturity date of the Loanis  03/25/11

D if this box is chacked, tho Note provides for a variable rate of interest. Changes in the interest rate will cause the payment amount and/or
Loan term to also change.

3. Representations of Grantor Grantor rapresents that: . A
. (@) Grantor is the owner of the Propsrty, which is unencumbered except by: easements, reservations, and restrictions of record not
inconsistent with the intended use of the Property, and any existing mortgage or deed or trust given in good faith and for value, the existence of
which has baen disclosed in writing to Baneficiary; and

(b) The Property is not used primarily for agricultural or farming purposes.

4. Sale Or Transfer Of Property If the PropertY‘ or any interest therein is sold or otherwise transferred by Grantor without Grantor first
repaying in full the Debt and all other sums secured hereby, or if Grantor agraes to sell or transfer the property or any interest therein without
first repaying in full the Debt and all other sums secured hereby, the entire Debt shall become immediately due and payable without notice from
Beneficiary and bear interest at the Default Rate (as that term is defined below) from the date of the sale or transfer until paid in full. In addition,
Beneficiary shall have the right to exercise any of the remedies for default permitted by this Deed of Trust.

5. Promises of Grantor Grantor promises: .
a o kesp the Proparty in good repalr; and not to move, alter or demolish any of the improvements on the Property without
Benutlclury'o_Fﬂor written consent; . .
(b) To allow representatives of Beneficiary to inspect the Property at any reasonable hour, and to comply with all laws, ordinances,
regulations, covenants, conditions snd restrictions affecting the Proparty:
To pay on time all lawful taxes and assessments on the Property; .
{d} To. perform on time all terms, covenants and conditions of any prior mortgage or deed of trust covering the Property or any part of
itand pa{ all amounts due and owing thereunder in a timely manner; X . i
a) To keep the Property and the improvements thereon insured bY a company satisfactory to Beneficiary a?qmst fire and extended
coverage perils, and against such other risks as Beneficiary may reasonably require, in_an amount egual to the full insurable value of the
improvements, and to deliver avidence of such insurance coverage to Baneficiary. Beneficiery shall be named as the loss payee on all such
policies pursuant to a standard lander’s loss payable clause; and . . . . =
To see to it that this Deed of Trust remains a valid fien on the Property superior to all fiens except those described in Section 3, and :
to keeg the Property free of ell encumbrances which may impair Beneficiary’s security. It is agreed that it anyone asserts the priority of eny
encumbrance {other than those described in Section 3} over this Deed of Trust in any pleeding filed in any action, the assertion alone shall impair
the lien of this Deed of Trust for purposes of this Section S{f).

8. Curing of Defaults If Grantor fails to comply with any of the covenants in Section 5, including compliance with all the terms of any prior
mortgage or deed of trust, Beneficiary may take any action required to comply with any such covenants without wa:vm$ any other right or
remedy it may have for Grantor’s failure to comply. Repalmeng to Beneficiary of all the money sgent by Bsneficiary on behalf of Grantor shall be
%ecured bvdthis Eged of Trust. The amount spent shall bear inte at term is defined below) and be repayable by

rantor on demand.
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7. Defauits: Sale
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{a) Prompt performance under this Deed of Trust s easontial, If Grantor doesn’t Pay any installment of the Loan on tume, or if there is
a bresch of any of the promises contained in this Deed of Trust or any other documant secuﬁn%the Loan, Grantor will be in defsult and the Debt

and any other
Beneficiary.

1ant is secured by this Deed of Trust shall immediately bacome
8ty exercises its right to demand repayment in full, the total smount owed by Grantor on the day

o due and payable in full at the option of

repa d interest, will bear interest at a rate of fifteen percent (15%) per year (the Default Rate”) from

the da

) , if Beneficlary eo requests in writing, Trustee sh

with Oregon law, at public auction to the highest bidder, Any petson oxcopt Trustes may bid at the Trust

procaeds of the sale as follows: {i) to the expenses of the sale,

securad by this Deed of Tru urplus, if any, shall be

d
prompt payme

8. Cond lon; E

including a reasonable trustee’s fee and |

with Oregon law.

- Beneficiary may cause this Deed of Trust to be
other action as It consider, i including
ed party under the Uniform Commercial Code,

oed of Trust after its due date, Beneficiary doss not waive its right to require
are default for failure to so pay.

Domain In the event any portion of the Property is taken or damaged in an eminent domain proceeding, the

1.
entire amount of the award, or such portion as may be necessary to fully satisfy the Debt and all other obligations sacured by this Deed of

Trust, shall be paid to Beneficiary to be applied thereto,

Wsuit or oth
iged to prosecute or defend to
including any disposition of the Prope

on any appeal from any of the ghove,

f searching records, other reasonable expenses as

er procaedinq to foreclose this Deed of Trust; in any lawsuit or proceeding
protect the lien of this Deed of Trust; and in any other action taken by
rty under the Uniform Commercial Code, in any bankruptcy proceeding, and

10. Reconvoranco Trustes shall raconvey all or any part of the Property covered by this Deed of Trust to the person entitled thereto, on

written request o
by Beneficiary or the person entitled thersto.

Grantor and Beneficiary, or upon satisfaction of the

Debt and other obligations secured and written request for reconveyance

11. Trustee; Successor Trustee In the event of the death, incapacity, disability or resignation of Trustee, Beneficiary shail appoint in writing

@ successor Trustee, and upon the recorqul of such appointment in the mort_?age records of the county in which this Deed of Trust is recorded,
a .

the successor trustee shall be vested with

powers of the original Trustee

rustes is not obligated to notify any party hereto of g pending sale

under any other deed of trust or of any action or proceeding in which Grantor, Trusteo or Beneficiary shall be a party unless such action or

Proceeding is brought by the Trustse,

12. Miscellaneous This Deed of Trus
successors and assigns. The term B j
person is named as Beneficia

NS,

DATED at _Bend .

ALLOW USE OF THE PROPERTY D
BEFORE SIGNING OR ACCEPTIN
PRCPERTY SHOULD CHECK WITH THE APPROPRIATE CITY OR COUN

Oregon

devisees, legatees, administrators, executors,
red by this Deed of Trust, whether or not that

MENT IN VIOLATION OF APPLICABLE LAND

G THIS INSTRUMENT THE PERSON ACQUIRING FEE TITLE TO THE
TY PLANNING DEPARTMENT TO VERIFY APPROVED USES.

this _21st March

STATE OF Oregon

ss,

COUNTY OF Deschutes

On this day personally appeared before me

CLYDE W BLUNT ' and

+ 10 me known to be the individuals described in and who executed

the within and foregoing instrument, end acknowledged that they signed the ssme as their free and voluntary sct and deed, for the uses and

purposes therein mentioned.
WITNESS my hand and official seal this

it

OFFICIAL 8EAL

DA 8TUART
L2/ NCTARY PUBLIC«OHEGON
MY Cormas ggxléISGION NO. cuq817
2L COSION EXPIRES 47 14 o |

__dayof _ _YV\ M , 19_3__&!_

At
RPV\AL:} &)w%f\f‘

Notary Public for

residing at

My appointment expires

STATE OF OREGON: COUNTY OF KLAMATH : ss.

3-/5-9F

the__ 26th day

Filed for record at request of AmeriTitle

of ___March AD.,19_96 at__11:49

o'clock ______AM., and duly recorded in Vol. _M96 .
_..onPage 8305

Qf‘Mor_tga,g,e&

FEE s$15.00

Mail reconveyance to

Bernetha G,\ Letsch, County Clerk

By Qj\r\w\ Q}\ AR W |
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