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Des Moinas, 1A 50391-2006 Insurance

WHEREAS, Myrma & Ralph Horn .
hersinafter referred to as Morigagor, i3 naw or will ba pringipal, or has agread or will egres to indemnify the morigagee as surety on the following

dsscribad bond(s):
Airlines Rerporting Corporation Bond for Travel Agency
Allied Mutual Insurance Co. Bond #BD 79 0 0537754

34

.
o

and;
WHEREAS, ALLIED Muiual Insurance Company, and/or AMCO Insurance Company, 701 5th Ave., Des #oines, |A 50391-2008, hersinafter

refarred to a8 Mortgagee, is now or will be the sursty for the principal on the bonds above daseribed;
NOW, THEREFORE, as part of the consldaration for the Mortgages beooming sursty on sald bonds and on any other bonds as to which
mortgagor may be either the principal or an indemnitor, and the morigagee is the suraty, whether presantly in force or 10 be executed in the
future, the morigagor (joinedby ______as_above . his wife), does hereby convay
unto the mortgagee, the following gancribed real estats, to-wit:

15703 Black Bear Ct., Klamath Falls, OR 97601 :

Lot 36, Block 38, Klamath River Acres, 6th Additidn
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1. The Mortgager does hereby covenant with the suid Morigages and 3 successors in intereat, that said Mortgager hokds sald real estate by
title In {ee simpls; that ho has good and lawiul authority to ssf and convay the same; that said premises are free and clear of alf fiens and
encumbrances whatsoever, except mortgages and cther contract liens of record, If any, and said Mortgagor covenants to warrant and defend the
said premises sgainst the tawful claims of a4 parsons whomsosver.

2. Each of the undersignad hereby refinquish all rights of dower, homestsad and distributive share in and to ths above described premises.

3. This conveyance is given as collateral sacurily to secure the mortgagea for any and all suma which are now or may in the future be due to
the mortgagea from the mortgagor by reason of the fact that mortgages has executed or may in the fulure executs certain bonds 83 surety in
which the mortgegor is or will be either tha princigal, or has agreed or wifl agree to indemnify the mortgagse as surety, including but not iimited to
the bonds specifically described in this Instrument, and spscifically inclixding any bonds {0 be executed by & as surety in the future, wherein
morigagor Is either the principal on the bond or has agreed to indemnify the morigeges as the surety on the bond. It is undarstood that this
instrument securea ali-sums due or which may become due to mortgages pursuant to the terms of all applications, indsmnity agresments and
other instruments now executed or which may be executad in the future by the mortgagor in connection with any such bonds, and alss all sums
due or which may becoma due to the mortgagea from the mortgagor by operation of law, statutory or ctharwiss, in connection with any such
bonds.
4. This conveyance shall ba in addition to any other security which the mortgages now haa or may in the future requira from the morigagor, and
i3 not intended to in any manner limit anyosheroraddmcnaldgtmandmedesmmmmmaqeenowhuormayhsveinmWeagahstthe
mortgagor, and in the event the mortgagor falls to pay any indebtedness which this morigags secures promplly when due, then the morigages
may without damand or notice, proceed 1o ferecioss this mortgage or taka any other action it deems proper &t law Or equily to enforce the tamms
hereof. .
5. Mortgagor agrees to pay all taxes and special assessments againat the real estate harein conveyed bsfora tha same become dslinquent,
and if not so paid, mortgagee may &t its option pay the samae, and all such payments with interast thereon at the highest legal rate from time of
payment, shiaii be a lien against said premises.
6. In cass of any action, or in any proceedings in any couri, to collect any sums payabia or secursd by this mortgage, or to protect the lfen or
title herein of the mortgages, or in any other case psmmitiad by lew in which attomay {eea may be collected from mortgagor, or chargad upon the
abova described property, thay egree {0 pay raasonabls attomey fees.
7. In the event of any default herein by morigagors, morigagee may, at the expense of rmortgagors, procure en abstract of title, or continuation
thereaf, for sald premises, and charge and add 10 the mortgage debt the cost of such ebsiract or continuation with interest upon such expenss at
the higheat legal rate.
8. Atany tme after the commencament of an action in foreclosure, or during the peried of redemption, the court having jurisdiction of the case
shall, at the request of the Mortgagee, appoint a receiver {0 take immediate possession of said property, and of the rents and profits accruing
therefrom, and o rent or Cultivate the sama aa he may deem best for the intersst of all partiea concamed, and shall be liable to account to said
r only for the net profits, after apntization of rents, Jasues, and profits upon the costs and expanses of the receivership and loreclogure
and the Indebtedness, charges and expenses hereby escured and herein menticned. And it Is hereby agreed, that after any defsutt in the
payment of either principal o interast, such sums in default sscured by this mortgage shall draw interest at the highest legal rate.
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9. This mortgage shall ramslnhfu!(ovceandeﬂma!muwytnmmwﬂhhnmrm.mlw«mm«
whether certgin of contingent, remains unsatisfied.
siated, the word " gor* a3 used hereln, Includes hoirs, executors, administrators, assigns and SUCCISOS
uuwdhemin.unmmwmindmmoMum,
such . All worda rafsming to "Morigager” of §
the context, This construction shat include the

11. Wherever this instrument refers to bondse presently exacutad or to be executed in the fulire by the Morgagee s surely for the Mortgagor, it
;heall be dt:gmeg‘ to'i:‘dude ali renewals and modifications (including incragses of dacreases in amounts) of presently existing bonds or bonds to
axacuted in the future.

Dated this AQLL»T"" day of NARCH /1 PWARTY: I/

Wimess sgor
i
Witness [
INDIVIDUAL ACKI DGISENT
OR-

STATE OF )
couNTY OF L LATIATH } se:

M
ontis 26— HRCON - o RN

to me known and |;nown 1o me to be the pereon(s) who (ie) (are) described in and who
memat____Ihey____executedthesame.

. inthe ysar 19_%_. bofore me personally comeis}

INDIVIDUAL ACKNOWLEDGHM | ROYE WHITE
RAeErd  NOTARY PUBLIC -

STATE OF b ss: T SBION ko, paodss |

COUNTY OF MY COMMISSION EXPIRES DEC. 28, 1999

Onthis day of .inthayear 18

1o me known and known to me 1o be the perscn(s) who (is) (are) described In and who axecuted the foregoing instrument
me that he executed the same.

- (ssgwesndmdoﬁwmmmnw)
. PARTHEREHIP ACKNCWLEDGRENT '
STATE OF } .
e

COUNTY OF
On this day of ,in the year 18 , belore me personally comes

a member of the co-partnership of
to me known and known 1o me fo ba the person who Is described in end who executad the foregoing instrument, and acimowiedgas to me that

he executed the same &3 and for the act and deed of the sald co-parmership.

- Sialure 6rd T8 Of othcial taxng acnowiedgment)
CORPORATE ACKNOVLEDGIMENT
STARE.OF } o8

LTV AE

STATE OF OREGON: COUNTY OF KLAMATH :  ss.

Filed for record at request of Roy E White CIC the __27th
of __March AD., 1996 at_3:34 o’clock P M., and duly recorded in Vol. 496
of Morigages on Page 8555

) < Bernetha G, I@Coumy Clerk
FEE $15.00 Return: Great Basin Insurance AN SUSEN S LT

P.0. Box 69/826 Main Street

Klamath Falls,Oregomn 97601
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