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DEED IN LIEU OF FORECLOSURE

Johnson Stock Co., Grantor, conveys and warrants to United
States National Bank of Oregon, Grantee, the real property
described on the attached Exhibit A, free of encumbrances except as
set forth on the attached Exhibit A (hereinafter the Property).

Grantor covenants that:
This deed is absolute in effect and conveys fee simple
title to. the Property to the Grantee and does not operate as a
mortgage, trust conveyance or security of any kind.

2. Grantor is the owner of the Property free of all encum-
brances except as set forth on the attached Exhibit a.

3. Grantor hereby waives, surrenders, conveys and relin-

quishes any equity of redemption and any statutory rights of
redemption concerning the Property and the mortgage set forth on
the attached Exhibit A.

4. Grantor is not acting under any misapprehension as to the
legal effect of this deed, nor under any duress, undue influence or
misrepresentation of Grantee, Grantee’s agents or attorneys, or any
other person.

separate and distinct.

Subject to the complete performance by Grantor and related
parties under a Settlement Agreement dated June 15,
hat it shall forever forbea

notes and other obligations secured by the mortgag

the attached Exhibit A, other than by foreclosure of such mortgage,
and that in any proceeding to foreclose such mortgage, Grantee
shall not seek, obtain or permit a deficiency judgment against
Grantor, Grantor’s heirs or assigns, such remedies and rights being
hereby waived. :

The true consideration for this conveyance is Grantee’s
covenants described in the foregoing paragraph with respect to




collection of indebtedness Secured by the mortgage described cn the
attached Exhibit a,

FIRE PROTECTION DISTRICT PROTECTING STRUCTURES. THE PROPERTY IS
SUBJECT TO LAND USE LAWS aND REGULATIONS, WHICH, IN FARM OR FOREST
ZONES, MAY NOT AUTHORIZE CONSTRUCTION OR SITING OF A RESIDENCE AND
WHICH LIMIT LAWSUITS AGAINST FARMING OR FOREST PRACTICES AS DEFINED
IN ORS 30.930 IN ALL ZONES. BEFORE SIGNING OR ACCEPTING THIS
INSTRUMENT, THE PERSON ACQUIRING FEE TITLE TO THE PROPERTY SHOULD
CHECK WITH THE APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO
VERIFY APPROVED USES AaND EXISTENCE OF FIRE PROTECTION FOR

Dated this _27  day of Febyasdy, 1006,

JOHNSON STOCK co.

By: /
Name: 3. hase )

Title: p ..

STATE OF OREGON )

)
COUNTY OF L nc\ )

grakhe fore oing instrument was acknowledged before me this _2 ]
da ofFe‘EE‘ﬁég ¢ 1996, by P 7 o DOIN I A S as
RS {D v osT on behalf of Johnson Stock Co.

Notary Public for Or'egon ]
My commission expires: (, - L -9 )\?

8s,

i B OWEMS, McCULLEN
@.’J/ / NOTARY PUBLIC - OREGON
s / COMMISSION NO.034995
1SSION EXPIRES JUNE 06, 1998
S RE S SEESSSeeSsSssY
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-—  EXHIBIT A
. DESCRIPTION OF PROPERTY

The following described real property situ;te in Klamath Cogngx, Ogeggn:'

4

PARCEL 6¢

TOWNSHIP 41 SOUTH, RANGE 12 EAST OF THE.WILLAMETTE MERIDIAN

Section 14: A tract of land in the SWiSE} of Section 14, Towﬁship 41 South,

. Range 12 East of the Willamette Meridian, more particularly
described as follows: Commencing at the Northeast corner of said SW{SE} of
Section 14; thence West along the North line of said SWiSEt of safd Section 14,
950.5 feet to a peint; thence South at right angles to North line of said
SWISEL of said Section 14 to a point on the North boundary ¢f the Dalles-
California Highway; thence Southeasterly along the Northerly boundary of said
highway to its intersection with the East boundary of said SW{SE} of said
Section 14; thence North along the East boundary of said SWYSE} to the point of
beginning.

A tract of land in the SWISE} of Section 14, Township 41 South,
Range 12 East of the Willamette Meridian, more particularly described as
follows: Beginning at a point on the North boundary of said SW{SE} of said
Section 14, 950.5 feet West of the Northeast corner of saild SWiSEt; thence
South at rigint angles to the North line of said SHiSE} 249.5 feet to a point;
thence Westc and parallel to the Nortl boundary of said SWiSE}, 18.5 feet to a
point; thence Rorth and parallel to the East boundary of the hercin described
tract 249.5 feet to a point on the North boundary of eaid SWiSEt; thence East
18.5 feet to tha point of beginning.

The SE{NEt lying Southwest of the Low Line Canel, and the SWiNE}
and NISE}.

EXCEPTING the following real property:

Beginning at the southwest corner of the Northwest Quarter of the
Southeast Quarter of said Section 14; thence northerly along the
west line of the Northwest Quarter of the Southeast Quarter of said
Section 14, to a point that is 640.00 feet, measured perpendicular
to the south line of the Northwest Quarter of the Southeast Quarter
of said Section 14; thence easterly, parallel to the south line of
the Northwest quarter of the Southeast Quarter of said Section 14,
to a point that is 395.00, feet, measured perpendicular to the west
line of the Northwest Quarter of the Southeast Quarter of said
Section 14; thence southerly, parallel with the west line of the
Northwest Quarter of the Southeast Quarter of said Section 14,
640.00 feet, measured perpendicular to the south line of the
Northwest Quarter of the Southeast Quarter of said Section 14, to
a point on the south line of the Northwest Quarter of the Southeast
Quarter of said Section 14; thence westerly along the south line orf
the Northwest Quarter of the Southeast Quarter of said Section 14, .
395.00 feet, measured perpendicular to the west 1line of the -
Northwest Quarter of the Southeast Quarter of said Section 14, to
lg:?e point of beginning, containing 5.80 acres, more or less.
EXHIBIT
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Parcel 7

TOWNSHIP 41 sourH,

RANGE 13 EAST OF THE WILLAMETTE HERIDIAN'

Section 15: sisut, SWESEY, wiisw}
“ SAVING AND EXCEPTING the following:
=1 corner of M{SW} of Section 15, Towaship 41 South,
Will anette Meridian; thence Southeasterly to the Southeast corner of NW{SW} of
said section; thence North along the Eage line of MiisW} of said section to the

Northeast corner of MiLSHE of satd section; thence West along the North 1ine of
NHiSWE of gaig section to the place of beginning,

Beginning at the Northwest
Range 13 Easct of the

SE{SE}, SAVING ARD EXCEPTING the following: Begloning at the
e Northwest corner of SE{SE} of Section 15, Township 41 South
i the Willametrta Heridian; .

of beginning,
Sectlon 16: ALY, SAVING AND

glnning,
ALSO EXCEPTING the NEENE} ’

and ALSO EXCEPTING the.following:
corner of SE{NE} of Section 16, Township 41 Sout
Willamette Meridian; thence Southeasterly to the
saild section; thence North along the East 1line of
corner of SEINE} of said section; thence West alon
said section to the place of beginning,

Beginning at the Northwest

h, Range 13 East of the
Southeast corner of the NEt of
said section to the Northeage
g the North line of SE{NE} of

Section 21: NiNwg, SEtmwE, WiNE$
Section 22: N} and lots 1, 2,
Section 23: NE}, WU} ang Lot 1, 2, 3 and 4
. Sectiontzﬁa;‘NH}, WiNE} and Lotg 2, 3 and 4
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Subject to the following liens, easements and other encumbrances:

Unpaid real Property taxes. ,
Regulations, contracts, easements, water and irrigation rights in
connection therewith of the:

(2) Klamath Project andg Klamath Irrigation District;
(b) Xlamath Project and Shasta View Irrigation District;
(c) Klamath Project and Langell Valley Irrigation District; and

(d) ZXlamath Project and Malin Irrigation District,. plus assessments
of the Malin Irrigation District in the amount of $6,0%;.89.

T

Rights of the federal Governmen;, the State of Oregon and the geéneral public jin any
portion of the herein described premises lying below the high water lina of Lost River,

- Right of Way and Easement, including the terms and provisions thereof, from Roberr L,
‘** Malone and Eva’ Malone, husbangd and wife, to Uniced States, dated December'6,'19I5,
recorded Janvary 4; 1916, in Volume 45 on Page 295, Dzed Records of Klamath County, .
Oregon, to overflow all thac pertion of said Premises, which may-be floodad by the
backwater from tha Malone Dam to the Klamath Project. (Sec. 19/41/14)

. Reservations and restrictions in deed from United Scares of Azmerica to Emma
Fredenburg, recorded in Volume 50 Page 519, Deed Records of Klzmarh County, Oregon.
In addition to the standard patenc exceptions, the following Teservation was mazde:
"Reserving[ also, to the United States all minerals ip the land so granted, together
with the right ro PTospect for, mine and remove the szme as authorized by the

. Provisions of said ‘Seerion 8 as amen@ed as aforesaid." (Sec. 21/41/13)

Easement, including the terms znd Provisions thereof given ﬁ}'Pewéx D. Horn,

dated April 28, 1934, recorded July 24, 1934, in Vélume 103 on page;}p&,.Deed'Records
: 'of.Klaqath County, Oregon. (Sec. 6/41/14) : -

Reservacions and restriccions in deed from Klamath Lake Land: g Livestock to G. 1, .
Hembree at uX., daced November 12, 1936, recorded December 4, 1926, 1in Volume. 107 on page
533, Deed Records of Klamach County, Oregon. (Sec. 14/41/12) . : :

: Reservations.apd restrictions in deed from The Klamath Lake Land and Livestock Co.
to’ Chas. Henry Johnson and Gertrude A. Johnson, dacred March 25, 1937, recorded June 12,
. 1937, ip Volume 110 page 137, Deed Records of Xlamath County, Oregon. - (Sec.14/41/12)

SRR E

: ;Thé;California Orggén Power Co., dated July 16, 1941, recorded July 26, 1941, in Volupe
7140 on-page 13, Deed-Records. of Klamach County, Oregon, (SEtSW} Sec. 6/41/12)

. -+ Agreement for Eisemenc and Right of Hay, including the terms and provisions thereof,
given by John s. Hera to United States of America, recorded March 13, 1943, in Volume

153 page 307, Deed Records of Klamath Councy, Oregon. (Sec. 27/740/141)

Ex“,gw;&wszgw
PagedorS -
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hi'Righc 3fJWay, including the terms and provisions ;hereoﬁ.‘giveﬁ by Frank_?ayg;, Jr.
“..at.al.to The California Oregon Power Co., dared July 18, 1945, recorded Jplyizi,
;:1945;'in Volume 178 on Page 257, Deed Recprds.of Klama;hﬁCoungyy Orggoq.. (N}RaiNE}
"Sec. 1/41/11) - ' T T .

- '2 - -

: . T ) v . a T )

_- Reservations. and restrictions in'deed from W. D. Campbell and Mildred Cagpbell R
"*to Johnson Stock Co., dated Seprember 19, 1952, recorded Seprember 30, 1952, in Volume 257 =
- 'pagé. 91, Deed Records of Klemath County, Oregon.’ (Secs. 6 & 71/41/14) :

. Reéervations.énd restricrions in deed from W. D. Campbell znd Mild?gd Ca;pbel} to
Johnson Stock Co., dared Seprember 19, 1952, recorded October 7, 1952, in Volume 257 on

Page 187, Deed Records of Klamath County, Oregonm, regarding in;callatiog of pipes,
(Secs, 5 & 6/41/14), :

Grant of Righc of Way, including the terms and provisions thereof, given by J, E.
Benbow and Mzbel C.'Benbow. husband and wife, to The California Orego; Power Company,
a California Corporation, dated June 29, 1953, recorded July 7, 1953, in Volume 261
on page 560, Deed Records of Klamath County, Oregon. (NElsE} Sec.6/4}/12{

Reservations and restrictions in patent from Uniced.Scates of ame;ica-:o Lloyd Gifc,
eC ux, recorded April 1, 1955, in Volume 273 on page 384, Deed Records qf Klzmath County,
Oregon. In Addition to the standard pateng exceptions, the following reservation was
made: “Also excepting from this conveyance that certain range improvemenc project No,
cec~2-Yokum Valley Truck Trail and all appurtenances thereto.'construcce§ by the U.S,
its officials, agents or employees to maintain, operace, repair or improVe the szme 50
‘long as needed or used for or by the U.g." (Por. of Secs. 3, 4, S and 10/41714)

Wacer Use ‘Agreement, ineclud

+ 8iven by and
between Johnson Stock Co.- . d Avgust 20, 1959, recorded .

Janaury i3, 1960, in Volume 318 Page 544, Deed Records of Klamath County, Oregon, .
(40/14)) ’

Fasements gran:éd to Charles Kilgore, et al, by Johnson Stock Co., in deed recorded

Jéhuary 29,1960, i Vilinme 318 Page 554, Deed Records of Xlamath County, Oregon,
4o/u4yy : R .

-'_ Reserveions and-rescrictions in deed from Lewis E. Bay and Clara E. Bay,

to Johnson Scock Co., dared May 21, 1962, recorded May 25, 1962, in Volume 337 page 596,
.- ‘Deed Records of Klamath County, Oregon. (Sec. 14/41/12) . '

Reservations and- rescrg
Gift, recorded June 21, 1952
Oregon, as follows:
vation was made:
in the lands so pat
for, mine, and
and subject co
9/741/1%)

.Resarvarions Teserved i ates of America rto Johnson Stock
.Cgmp}ny,'dated'Mhy 24, 1964, recorded July 20, 1965, in Volume H-65 page 138,

. Deed Records of. Klamach County, Oregon, as follows: 1In addicion to the standard
Patent exceprions,: the following reservation was made: "Reserving. also to che X
Uniceq Stdtes all Pinerals in the land SO granted, together with the right to prospect
for, ‘mine ‘and remove the same ag authorized by the provisions of said S
» 98 aforesaid." (Parcel 8)

EXRIBIT L1
K-46897/96296.Page F of o

ection 8 as amended. - g



Easement, including the terms and provisions thereof, for Access Road from
Johnson Stock Co., an Oregon corporation, to United States of America, dated March 4,
1969, recorded May 23, 1969, in Volume ¥-69 on page 3872, Deed Records of Klamath
County, Oregon.  (Affects Parcel 7)

. Contract and Grant of Easement, including the térms and provisions thereof, between
".Shasta View Irrigation District, and Johnson Stock Co., dated June 20, 1973, recorded
August 8, 1973, in Voluze ¥~73 on page 10360, Deed Records of Klzmath County, Oregon.
(SWINWE of Sec. 6/41/12)

Reservations and restrictions in deed from H. A. Searles and Delos E. Rodbbins, to
Johnson Stock Co., dated October 21, 1976, recorded February 18, 1977, in Volunme
M=77 on page 2979, Deed Récords of Klemath County, Oregon, for an easement
and right of way for ditch. (Secs. 4, 9 and 10/41/14)

Mortgage, including the terms and Provisions thereof, executed by Johnson Stock
Co., an Oregon corporation, Stanley Johnson, Peter Van Johnson and Leith Throne, to
The Federal Land Bank of Spokane, a corporation, in Spokane, Washington, dated
October 11, 1979, on page 24441, ¥ortgage Records of Xlamath County, Oregon, to
secure the payment of $280,000.00. (Parcels 3, 4, 7 and 8)

Mortgage, including the terms and provisions thereof, executed by Johnson

Stock Co., also known as Johnson Stock Company, an Oregon corporation, to United
States National Bank of Oregon, dated october 29, 1987, recorded November 6, 1987, in
Volume }-87 on paga 29123, Yortgage Records of Klamath County, Oregon, to secure
the payment of $2,060,278.21.

Partial Release of Mortgage dated July 5, 1988 and recorded July 15, 1988,

in Volume ¥-88 on page 11261, Moxtgage Records of Klzmath County, Oregon, wherein
Parcals 6 znd 7 weave released. )

N Mortgage, including the terms and provisions thereof, executed by Johnson Stock
Co., also known as Johnson Stock Company, an Oregon Corporation, to United States
National 3znk of Oregon, dated October 29, 1987, recorded November 6, 1987, in Volume
M-87 on page 20144, Mortgage Records of Klamath County, Oregon, to secure the payment
of $1,077,418.90 includes equipment and personal property.

.- Partial Release of Mortgage, dated July 5, 1988, recorded July 15, 1988, in

Volume M-88 on page 11264, Morxtgage Records of Xlamath County, ORegon, wherein
Parcels 1, 2, 3, 4, 5, znd 8 were released.

Financing Statement, indicating a security agreement given b, T & J Packing Co.,
an Oregon corporation, zs debtor to United States National Bank of Qregon, as secured
Party, recorded November 6, 1987, page 21086, Mortgage Records of Klamath County,
Oregon. (AlL)

Continuation, recorded June 12, 1992, in Volume M-92 on page 12828, Mortgage Records
Klamath County, Oregon.

Financing Statement, indicating a security agreement, given by Johnson Stock Co.,
2n Oregon corporation, 2lso known as Johnson Stock Company, as debtor to United States
National Bank of Oregon, as secured party, recorded November 6, 1987, in Volume M-87 on
Page 20193, Mortgage Records of Klamath County, Oregon. (a11)

Continuation, recorded June 12, 1992, in Volume M~92 on page 12825, Mortgage records
Of Klamath County, Oregon.

K-46897/96296J
EXHIB lgi.
—Page Dot 5

STATE OF OREGON: COUNTY OF KLAMATH : ss.

__day

Filed for record t}xlt request of Klamath County Tirle the

of Marc AD,1996 n 3:09  o'clock __P M. and duly recorded in Vol. __ Mgq .
of Deeds onPage 8916 ]

Bemnetha G. Letsch, Count Clerk
60. ' Y
FEE  $60.00 B)’DJJLJ adinnt STV 4ot Renalan,




