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DEED OF TRUST AND ASSIGN NT OF RENTS

DATE OF THIS DEED OF TRUST AND OF THE LOAN TRANSACTION CATE FUNDS DISBURSED AND INTEREST BEGINS
{F OTHER THAN DATE OF THE TRANSACTION ACCOUNT NUMBER

3-27-96 4-1-96 3654-408996
BENEFICIARY GRANTOR(S):
TRANSAMERICA FINANCIAL SERVICES [t 0o o Callahan

ADDRESs: 1070 NW Bond, Suite 204 2

ciTY: Bend, or., 97701 ADDRESS: 22451 Hwy 70

NAME OF TRUSTEE: Aspen Title & Escrow CITY: Bonanza, OR., 97623

THIS DEED OF TRUST SECURES FUTURE ADVANCES

By this Deed of Tiust, the undersigned Grantor{s) (all, if more than one), for the purpose of sacuring the payment of a Promissory Note of even date in the principal sum
of$ 15,560.8 from Grantor(s) to Baneficlary named above, hereby grants, sells, conveys and warrants to Trustee in trust, with power of
sale, the following described property situated in the State of Oregon, County of _ Klamath :

SEE ATTACHED SCHEDULE "a"

The final maturity date of the Promissory Notels___ 4-1.—2011

Together with all bulldings and Improvernants now or hereafter erected thereon and heatin 8 Ilg?tlng, plumbingfm, electric, ventilating, refrigerating and air-conditioning
equipmentused in connection therewith (butnotinduding any apparatus, equipment or articles that constitute "household goods® as the term is defined in the Federal Trade
Commisslon Credit Practices Rule $16 C.F.R. Part 444) as now or hereaiter amended), all of which, for the purpose of this Deed of Trust, shall be deemed fixtures of the
property above described, all of which are referrad to hereinaftar as the *Premises”.

TO HAVE AND TO HOLD sald land and premises, with all the rights, prlvile?:vsvand appurtenances thereto belonging to Trustes and his heirs, executors, administrators,
successors and assigns, upon the trusts and for the uses and purposss following and none other.

Grantor also assigns to Benoficlary all rents, issues and profits of the Premises, reserving the right to collect and use the same with or without taking possession of the
premises, during continuance of default hereunder, and durln? continuance of such default authorizing Bensficiary to entsr upon the Promises and/or to collect and enforce
the sama without regard to adequacy of any security for the Indebtedness hereby secured by any lawful means.

FOR THE PURPOSE OF SECURING: (1) Performance of each agreement of Grantor contained herein; g) Paymentofthe gr.jnciﬁal sumwith interesttheraon atthe agreed
rata in accordence with the terms and conditions of the above mentioned Promissory Note executed by Grantor in favor of Beneficiary, reference to which is hereby made,
until paid in full at or before maturity, or as extended or rescheduled; é any additional amounts, with intorest thereon at the agreed rate, as may be hereaftor
loaned by Beneficiary to Grantor in connaction with any renewal of refinancing, but Beneficlary shall notbe obligated to make any additional loan(s) in any amount; (4) The
payment of any money that may be advanced by Beneficiary to Grantor or to third parties, with interest thereon at the agreed rale, where any such advances are made
to protect the security or in accordance with the covenants of this Deed of Trust.

All payments made by Granto(s) on the obligation secured by this Deed of Trust shall be applied in the following order:
FIRST: To the payment of taxes and assessments that may be levied and assessed against the Premises, insurance premiums, tepairs, and all other charges
and expenses agreed to be pald by Grantor(s).
SECOND: To the payment of the interest dus on said Agreemaent.
THIRD: To the payment of principal.
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ITIS MUTUALLY AGREED THAT: (1) If the said Grantor(s) shall fail or neglect to pay instaliments on said Promissory Note as the same may hereafter become due, or
upon default in the performance of any agreement hereunder, or upon sale or other d| sposition of the Premises by Grantor(s), or should any action or proceeding be filed
inany courttoenforce any lien on, claim againstorinterestin the Premises, then all sums owing by Grantor{s) to Beneficlary under this Deed of Trustor under the Promissory
Note secured hereby shall immediately become dus and payable at the ogtion of Beneficiary on the application of Benaeficiary or assignee, or any other person who may
be entitied to the monies dus thereon. In the event of such default, Beneficiary may exercie all remedies at law and in equity including, but not limitc 4 to, the following:
(a) waiving the collateral and enforce the Promissory Note; (b) foreclosing this trust deed ‘udicially; or (c) executing or causing the Trustes to execute a written Notice of
Defaultand of Election To Cause Said Property To Be Soldto satisfy the ob igations hereof, and Trustee shall file such notice for record in each county wherein sald property
or some part or parcel thereof is situated. Beneficlary shall also posit with Trustee, the Promisscry Note and all documents evidencing expenditures secured hersby,
whereupon Trustee shall foreclose the Deed of Trust in accordance with Oregon law.

(2) Grantor(s) agrees to surrender possession of the Premises to the Purchaser as provided by law.

{3) Beneficlary may appoint a successor Trustee at any time by filing for recording in the office of the County Recorder of sach county it which said property or some part
thereof Is situated a Substitution of Trustee. From the time the substitution Is filed for record, the new Trusters shal succeed o &l e powers, duties, authority and tfe ¢f
the Trustee named hereln or of any successor Trustoe. Each such substitution shall be executsd and acknowledged and notice ther [

mads, in the manner provided by law.

(4) Upon payment in full by said Grantor(s) of his indebtedness hareunder, Trustee shall reconvay to said Grantor(s) the Premises according to law.
(5} Should the Premises or any part thereof be taken by reason of any public improvement or condemnation proceeding, Beneficiary shall be entitied to ali compensation,
to the

awards, and other payments or rellef therefor, extent necessary 1o liquidate the unpaid balance, including accrued interest, of the obligation secured by this Deed
of Trust,
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(6)Should Grantor sell, convey transforordisposeofthe Premisas, orany partthereof, without the writtsn consentof Benaficialy being fisthad and ottairad, thea Beneficiary
shall have the right, at its option, to declare all sums secured hareby forthwith due and payable.

(7)Notwithstanding anything in this Deed of Trustorme‘Promissory Note sééi:red hereby to tha contrary, neither this Deed of Trust nor the Promissory Note shattbedeemed
toim on the Grantor(s) any obligation of payment, exceptto the extent that the same may be legally enforceabla and any provision to the contrary shall be of no force
ore

(8) Ali Grantors shall be jointy and severally liable for fulfiliment of thelr covenants and agreements herein contained, and all provisions of this Deed of Trust shall inwe
to and be binding upon the heirs, executors, administrators, successors, grantees, lessees and assigns of the parties hereto respectively. Any reference in this Deed of
Trust of the singular shall ba construed as plural where appropriate. Any Grantor who co-signs this of Trust but does not executa the Promissory Note: (a) is co-
signing this Deed of Trust only to grant and convey that Grantor's interest In the property under the terms of this Deed of Trust; (b) is not personally igated to pay the
sums secured by this Deed of Trust; and (c) agrees that Beneficiary and anﬁomer Grantor of signer of the Promissory Note may agree to extend, modify, forbear or make
any accommodations with regard to the terms of this Deed of Trust or the Promissory Note without that Grantor's consent.

{9) invalidity or unenforceability of any provisions hereln shall not affect the validity and enforceability of any other provisions.

{10) Trustee accepts this Trust when this Deed of Trust, duly executed and acknowledged, is made a public record as provided by law. Trustee is not obligated to notify
any hereto of pending sale under any other Deed of Trust or of any action or proceeding in which Grantor(s), Beneficiary, or Trustee shall be a party, unless brought
by Trustee. '

(11) Grantor shall pay ali costs, disbursements, expenses and reasonable attorney foes ("Costs®) incurred by Beneficiary in protecting of enforcing tha lien of this Deed
of Trustwhether or not suit or action is actually commenced. Costs include, without limitations, recording fees, cost ¢f titl and lien searches, surveys and attorney’s faes
in ne?oﬁaﬁons, aroitrations, tials, administrative proceedings, condemnation proceedings, bankru;tcy proceedings and any appeals from any of them. Entorsing the
Heuggo the éo«.m ofTru;; indludes without limitation conveyances in lieu of foreclosure, actions on the Promissory Note, fereclosure actions, recsivership actions awd post-
judgment collection efforts.

(12) The undersigned Grantor(s} requests that a copy of any Notice of Default and of any Notice of Sale hereunder be malled to him at the address horein bafore set forth.
(13) The terms Deed of Trust and Trust Deed are interchangeable.

—_

STATE OF OREGON

County of Klamath

This instrument was acknowledged before me on tha _ day of March
- I S e
OTFICIAL SEaL

FLERE 1. ADDING
NOTARY FUBLIG - o

o Lo My Crnmissie

regon

( REQUEST FOR FULL RECONVEYANCE
TO TRUSTEE: | v ’ - i

«

The undersigned is the logal owndr and holder of all indebledness secured by this Deed of Trust. Allsums secured by said Deed of Trust have been paid, and you
are requested, on payment to you of any sums owing e terms of said Deed of Trust, to cance! all evidences of indebtadness, sacured by said Deed
of Trust, defivered to you herewith and to reconvey, withoutwarranty, to the parties designated by the terms of said Deed of Trust, tha estats now held by you under
thename. - .

Mail Recanveyance to:

By

By

Do not loss or cestroy. This Deed of Trustmust be delivered to the Trustee for cancelistion betore reconveyance will be made.

Beneficlary

m\and recorded in book
Record n{ Mortgage of said county.

that the within instrument was

received for record.on the

TRUST DEED

o'clock




Schedule "A"

Beneficiary's Name Account Number: 3654-408996

and Address:
Name of Trustor(s):
TRANSAMERICA FINANCIAL SERVICES
1070 N.W. Bond; Suite 204 JAMES C. CALLAHAN
Bend, OR 97701

Legal Description of Real Property:
PARCEL 1:

Commencing at a point on the South line of the N 1/2 of the NW 1/4 of Section 34,
Township 38 South, Range 11 1/2 East of the Willamette Meridian, in the County of
Klamth, State of Oregon, and North 89 degrees 41' West, 454 feet from the Southeast
corner of said N 1/2 of NW 1/4; run thence North 89 degrees 41' West along the South
iine of said N 1/2 of the NW 1/4, 209 feet to a point; thence North on a line 209 feet
to a point; thence South 89 degrees 41' East on a Jine 209 feet; thence South 209 feet
to the place of beginning.

PARCEL 2:

1/2 East of the Willamette Meridian, in the County of Klamath, State of Oregon, which:
lies North 209 feet from a point on the South line of said N 1/2 of NW 1/4 of said
Section 34, Township 38 South, Range 11 1/2 East of the Willamette Meridian, which is

Section 34, Township 38 South, Range 11 1/2 East of the Willamette Meridian; thence
running North 89 degrees 41' West parallel with the South line of said N 1/2 of KW 1/4
distance of 209 feet to a point; thence North 145 feet, more or less, to the Southeast
right of way line of Highway 66, commonly known as Klamath Falls-Lakeview Highway;
thence Northeasterly along said Southeasterly line of said Highway right of way line a
distance of 253 feet, more or less, to a point North of the true point of beginning;

being a tract of land 209 feet in width lying Northerly of the adjacent to a one acre
tract of land heretofore conveyed to the above named grantee by deed of record, SAVING
AND EXCEPTING that portion lying within the Dairy-Bonanza Road.

PARCEL 3: ~

A portion of the NE 1/4 of the NW 1/4 of Section 34, Township 38 South, Range 11 1/2
East of the Willamette Meridian, in the County of Klamath, State of Oregon, beginning
209 feet North of the Southeast corner of the NE 1/4 of the NW 1/4 of said section;
thence West 418 feet; thence South 178 feet to the right of way line of the Dairy-
Bonanza Highway; thence West along said right of way iine 36 feet; thence North about
460 feet to the Southerly right of way line of the klamth Falls-Lakeview Highway #140

East line of the said NE 1/4 of the NW 1/4 of Section 34; thence South along said line
about 731 feet to the point of beginning. ~

CODE 37 MAP 3811-V34BO TL 1500
CODE 37 MAP 3811-V34BO TL 1600
CODE 37 MAP 3811-V34BO TL 1700

Commencing at a point in the N 1/2 of NW 1/4 of Section 34, Township 38 South, Range 11

North 89 degrees 41' West 454 feet from the Southeast corner of said N 1/2 of NW 1/4 of

thence South 246 feet, more or less, to the true point of beginning of this description

(formerly #66); thence Northeasterly along said right of way linc about 650 feet to the

a

Real Prope%
Commonly Known As: 22451 HWY 70; BONANZA, OR 97623

Trustor(s): JAMES C. CALLAHAN
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Filed for record at request of Aspen Title the 195

of April AD.19_96 _ar_ 11:27  o'clock A M,and duéy recorded in Vol.
of Mortgages on Page 985 |
Bernetha tsch, County Clerk

FEE $20.00
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