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DEED OF TRUST

THIS DEED OF TRUST ("Security Instrument”) is m.de this 25th day of March, 1996

between the Grantor, EVELYN O. ROLISON » A SINGLE PERSON
("herein Borrower®), the Trustee LUCY E KIVEL, ESQ

* ("herein Trustee™, ‘and ‘the Beneficiary, ‘T™MS Mortgage Inc.,, DBA The Moncy Store,
whose address is 9570 Southwest Barbur Blvd. Suite 211

a New Jersey Corporation
‘Portland, Oregon 97219 (herein "Lender*),

and extensions and
renewals thereof (hercin "Note")," providi

y instaliments of principal and interest, with the balance
of the indebtedness, if not sooncr paid, duc and payable on April 1, 2001 ;

TO SECURE to Lender the rcpayment of the indebtedness evidenced by the Note, with interest thereon; the
Payment of all other sums, with interest thereon, - advanced in accordance herewith to
..this Deed of Trust; and the performance: of the co
does  hereby irrevocably grant and convey to Trust
located in the CITY

55

venants and agreements of Borrower

cc in trust, with power of sale, the following described property
OF CRESENT, County of KLAMATH,

State of OREGON:
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LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART THEREOF.

%

Being ‘the same premises ‘conveyed ‘to the ‘Borrower by deed of

dated the Ist day of January, 1978
in Book , Page
and which has the address of

» Tecorded on the
,-in the KLAMATH Recorders Office

HIGHWAY 97
(herein *Property Address"); CRESENT, ()R 97733

and all easements, rights

and remain a part of the property covered by
the forcgoing, together with said property (or the leasehold estate if this
Deed of Trust is on a leasehold) are hereinafter referred to as the "Property.”

Elorrower covenants that Borrower is lawfully seised of the estat
mortgage, grant and convey the Property, and that the Property is
record. Borrower covenants that Borrower warrants and will defen
all claims and demands, subject to eéncumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Priucipal and Interest, Borrower shall promptly pay when due the principal and
interest indcbtedness evidenced by the Note late charges and prepayment penalty charges as provided in the Note or
allowed by law.

2. Funds for Taxcs and Insurance, Subject to applicable law or a written waiver by Lender,
Borrower shall Pay to Lender on the day monthly payments: of principal and interest are payable under the
Note, until the Note is paid in full, a sum (herein “Funds®) equal to one~twelfth of the Yearly taxes and

assessments (including condominiy it development assessments, if any) which may attain priority
over this Deed of Trust and

i plus one~twelfth of yearly premium install-
ments for hazard insurance ! i i

rcasonable cstimates thereof,
the extent that Borrower make
holder is an institutional lender,

IQREGON ~ TMS Mortgage Inc., DBA The Money Store, a New Jersey Corporation 12798 j

AFTER RECORDING SEND TO: TAX STATEMENT TO:
The Money Store

: ' EVELYN O. ROLISON and
Packaging HIGHWAY 97
P.0. Box 160128 - ' CRESCENT, OR 97733
Sacramento, CA 95816-0128
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If- Borrower pays Funds to Lender, the Funds shall be held in .an institution the deposits or accounts of
which are insured or guaranteed by a Federal or state agency (including Lender if Lender is such an institu—
tion). Lender shall apply the Funds to pay said taxes, asscssments, insurance premiums and ground rents. Lender
may not charge for so holding and applying the Funds, analyzing said account or verifying and compiling said
assessments and bills, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to
make such a chargc. Borrower and Lender may agrece in writing at the time of execution of this Deed of Trust
that interest on the Funds shall be paid to Borrower, and unless such agreement is made or applicable Iaw
requires such interest to be paid, Lender shall not be required to pay Borrower any intercst or earnings on
the Funds. Lendcr shall give to Borrower, without charge, an ananual accounting of the Funds showing credits
and debits to the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged
as additional security for the sums secured by this Deed of Trust.

If the amount of the Funds held by Lender, together with the future monthly instaliments of Funds payable
prior to the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount re~
quired to pay said taxcs, assessmeants, insurance premiums and ground rents as they fall due, such excess shall
be, at Borrower’s option, either promptly repaid to Borrower or credited to Borrower on monthly instailments of
Funds. If the amount of the Funds held by Lender shall not be sufficient to pay taxes, assessments, insurance
premiums and ground rents as they fall due, Borrower shall pay to Lender any amount necessary to make up
the deficiency in onc or more payments as Lender may require.

Upon payment in full of all sums sccured by this Dced of Trust, Lender shalt prompuly refund to Borrower
any Funds licld by Lender, If under paragraph 17 hereof the Property is sold or the Property is otherwise acquired
by Lender, Lender shall apply, no later than immcdiately prior to the sale of the Property or its acquisition
by Lender, any Funds held by Lender at the time of application as a credit against the sums secured by this
Deed of Trust,

3. Application of Payments. Unless applicablc law provides otherwise, all payments reccived by Lender
under the Note and paragraphs 1 and 2 hercof shall be applied by Lender first in payment of amounts payable
to Lender by Borrower under paragraph 2 hereof, then to interest payablc on the Note, and then to the
principal of the Notc.

4. Prior Mortgages and Deed of Trusts; Charges; Licns. Borrower shalt perform all of
Borrower’s obligations under any mortgage, deed of trust or other sccurity agreement with a lien which has priority
over this Deed of Trust, including Borrower’s covenants lo make payments when due. Borrower shall pay or cause
to be paid all taxes, assessments and other charges, fines and impositions attributable to the Property ‘which may
attain a priority over this Deed of Trust, and leaschold payments or ground rents, if any.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter crected on
the Property insured against loss by fire, hazards included within the term "extended coverage®, and such other
hazards as Lender may require and in such amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shail be chosen by Borrower subject to approval by Lender;
provided, that such approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall
be in a form acceptable to Lender and shall include a standard mortgage clause in favor of and in a form
acceptablc to Lender. Lender shall have the right to hold the policies and renewals thercof, subject to the
terms of any mortgage, decd of trust or other security agreement with a lien which has priority over this
Deed of Trust.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.  Lender may
make proof of loss if not made promptly by Borrower,

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from
the datc notice is mailed by Lender to Borrower that the insurancc carricr offers to settlc a claim for
insurance benefits, Lender is authorized to collect and apply the insurance proceeds at Lender’s option either .
to resloration or repair of the Property or to the suns sccured by this Deed of Trust.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit
Developments,  Borrower shall keep the Property in good repair and shall not commit waste or permit im~ :
pairment or deterioration of the Property and shall comply with the provisions of any lease if this Deed of ==
Trust is on a lcaschold. If this Deed of Trust is on a unit in a condominium or a planned unit development,
Borrower shall perform all of Borrower’s obligations under the declaration or covenants creating or goveming
the condominium or planned unit development, the by-laws and regulations of the condominium or planned unit
devclopment, and constituent documents.

7. Protection of Lender’s Sceurity.  If Borrower fails to perform the covenants and agreements :
contained in this Deed of Trust, or if any action or proceeding is commenced which matcrially affects Lender’s \
interest in the Property, then Lender, at Lender’s option, upon notice to Borrower, may make such appearances,
disburse such sums, including rcasonable attorney’s fces, and take such action as is necessary to protect Lender’s
interest. If Lender required mortgage insurance as a condition of making the loan secured by this Deed of Trust,

Borrower shall pay the premiums required to maintain such insurance in cffect until such time as the require—
ment for such insurance terminates in accordance with Borrower’s and Lender’s written agreement or applicable
law,

Any amounts disbursed by Lecnder pursuant to this Paragraph 7, with intercst thereon, at the Note rate, shall
become additional indebtedness of Borrower sccured by this Deced of Trust. Unless Borrower and Lender agree to

i other terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment
“thercof. Nothing contained in this paragraph 7 shall rcquire Lender to incur any expensc or take any action
hereunder.

8. Imspection. Lender may make or cause to be made reasonable catrics upon and inspections of the
Property, provided that Lender shalt give Borrower notice prior to any such inspection specifying reasonable o
cause therefor related to Lender’s interest in the Property.

9. Condemnation. The procceds of any award or claim for damages, direct or consequential, in
conncction with any condemnation or other taking of the Property, or part thereof, or for conveyance in lieu
of condemnation, arc hereby assigned and shall be paid to Lendecr, subject to the terms of any mortgage, deed
of ‘trust or other sccurity agreement with a licn which has priority over this Deed of Trust, B

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums sccured by this Deed of Trust granted by Lender to any suc—
cessor in interest of Borrower shall .not operate to rclease, in any manner, the liability of the original Borrower
and Borrower’s successors in interest. Lender shall not be required to commence proceedings against such successor
or refusc to extend time for payment or otherwise modify amortization of the sums secured by this Deed of Trust
by rcason of any demand madc by the original Borrower and Borrower’s successors in interest. Any forbearance
by Lender in cxercising any right or temedy hereunder, or otherwise afforded by applicable law, shall not be
a waiver of or prectude the exercise of any such right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements herein contained shail bind, and the rights hercunder shall inure to, the respeciive successors and
assigns of Lender and Borrower, subject-to the provisions of paragraph 16 hcreof. All covenants and agreements
of Borrower shall be joint and several. Any Borrower who co-signs this Deed of Trust, but does not execute
the Note, (a) is co-signing this Dced of Trust only to mortgage, grant and convey that Borrower’s interest in .
the Property to Trustee under the terms of this Doed of Trust, {b) is not personally liable on the Note or under i




interest in the Property,

12. Notice. Except for any notice required under applicable law to be given in another manner, (a) any
notice to Borrower provided for in thjs Decd of Trust shaij be given by delivering it or by mailing such notice
by certified maij addressed to Borrower at the Property Address or at such other address as Borrower may designate
by notice to Lender as provided herein, and (b) any notice to Lender shall be given by certified mail to Lender’s
address stated herein or to such other address as Lender may designate by notice to Borrower as provided herein,
Any notice provided for in this Decd of Trust shall be dcemed to have been given to Borrower or Lender when
given in the manner designated herein, :

13. Governing Law; Severability, The state and local laws applicable to this Deed of Trust shall be the
laws of the Jjurisdiction in which the Property is located, The foregoing scatence shall not limit the applicability
of Federal law to thjs Deed of Trust. In the cvent thay any provision or clause of this Dced of Trust or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Deed of Trust or the
Notc which can be given cffect without the conflicting provision, and to thjs cnd the provisions of this Deed of
Trust and the Note arc declared to be scverable.  As used herein, “costs”, “expenses” and "attorneys fees® include
all sums to the cxtent not prohibited by applicablc law or limited hercin,

14. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Deed of
Trust at the time of cxecution or after recordation hercof,

15. Rechabilitation Loan Agreement. Borrower shall fulfill all o '
rehabilitation, improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender, at
Lender’s option, may require Borrower (o ¢Xecute and deliver to Lender, in a form acceptable to Lender, an
assignment of any rights, claims or defenses which Borrower may have against parties who supply labor, materials
or services in connection with improvements made to the Property.

16. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the
Property or an interest in it is sold or transferred by borrower (or if a bencficial interest in Borrower is sold
or transferred and Borrower j 1) without Lender’s prior written consent, Lender may, at its

option, ire i i i ums sccured by this Deed of Trust.
If L i i

pay all sums secured by this

of this period, Lender may i i i without further notice or
demand on Borrower, T hibited by federal law as of
the datc of this Deed of Trust

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedics, Except as provided in paragraph 16 hercof, upon Borrower’s breach of any
covenant or agreement of Borrower in this Deed of Trust, including the covenants fo pay when due any sums
sccured by this Deed of Trust, Lender prior to acceleration shall give notice to Borrower as provided in
paragraph 12 hercol inp: g H i H S ; (3) a date, not less

c cured; and (4) that

before the date specified in the notice may result in acceleration of the
sums sccured by this Deed of Trust and sale of the Property. The notice shall further inform Borrower of the
right to rcinstate after acceleration and the right to asy
default or any other defense of Borrower to acceleration
the date specified in the notice, Lender, at Lender’s opti
Deed of Trust to be immediately due and Payable without further demand and may invoke the power of sale
and any other remedics permitted by applicable law, Lender shall be entitled to collect in such proceeding
all expenses incurred in pursuing the remedies provided in this paragraph 17, but not limited to, reasonable
attorneys® fees and costs of abstracts, title reports and documentary evidence.

If Lender invokes the power of sale, Lender shall send written notice as prescribed by applicable law to Bor-
rower and to the other persons prescribed by . applicable law of the occurrence of any cvent of default and
of Lender’s clection to cause the Property to. be . sold, Trustee shall give notice of sale by public advertisement
as Trustee deems broper to protect the interests of Borrower and Lender. After the time required by applicable
law, Trustee, without demand on Borrower, shall sell the Property at public auction to the highest bidder at the time
and place and under the terms designated in the hotice of sale in one or more parcels and in any order Trustee
determines.  Trustec may postpone sale of any parcel of the Property by public announcement at ths time and
place of any previonsly scheduled sale. Lender or its desi £ g Trustee
shall deliver to the purchaser Trustee’s deed conveying the Property withou ant or warranty expressed
or implicd. The recitals in the Trustee’s deed shall be prima facic cevidence of the truth of the statements
made therein. Trustee shall apply the procceds of the sale in the following order: (a) to all costs and expenses
of the sale, including, but not limited to, Trustee’s fees as allowed by law of the gress sale price and reasonable
attorneys® fees; (b) to the discharge of all taxes, levies and assessments on the property if any, as provided by
applicable law; (c) to al this Security Instrument; and (d) any excess to the person or persons
legally entitled to jt. - 5 { i ( ion of the Property prior to the sale
thercof or to deliver possession of the Property to the purchaser at such Sale.

18. Borrower's Right to Rcinstate, If Borrower meets certain conditions, Borrower shall have the right
to have enforcement of this Deced of Trust discontinucd at any time prior 1o the carlier of (i) 5 days (or
such other period as applicable law may speceify for reinstatement) before sale of the Property pursuant to any power
of sale contained in this Dced of Trust; or (ii) entry of a judgment cnforcing this Deed of Trust. Those
conditions arc that Borrower; (a) Pays Lender all sums which then would be duc under this Deed of Trust and
the Note had no acceleration occurred; <b) curcs any default of any other covenants or agreements; (¢) pays all
expense incurred in cnforcing this Deed of Trust, including, but not limited to, reasonable attorneys’ fees;
and (d) takes such action as Lender may rcasonably require to assure that the lien of (his Deed of Trust,
Lender’s rights in the Property and Borrower’s obligation to pay the sums sccured by this Deced of Trust
shall continue unchanged. Upon reinstatement by Borrower, this Deed of Trust and the obligations secured
hereby shall remain fully effective as if no acceleration had occurred,
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19. Assignment of Rents; Appointment of Recciver; Lender on Possession.  As additional
security hereunder Borrower hereby ‘assigns to Lender ‘the rents of the Property, provided that Borrower shall,
prior to acccleration under paragraph 17 here’ of or abandonment if the Properly, have the right to collect and
retain such ‘as they become due and payable. '

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender, in person, by agent
or by judicially appointcd rcceiver, shall be entitled to enter upon, take possession of and manage the
Property and to collcct the rents of the Property including thosc past duc. All rents collected by Lender
or the receiver shall be applied first to payment of the costs of managcinent of the Property and collection
of rents, including, but not limited to, recciver’s fees, premiums on recciver’s bonds and reasonable attorney’s
fees, and then to the sums secured by this Deed of Trust. Lender and the receiver shall be liable to account
only for those rents actually received.

20. Release. Upon payment of all sums sccurcd by this Deed of Trust, Trustee shall release this
Deed of Trust without charge to Borrower. Borrower shall pay all costs of recordation, if any.

21, Substitute 'Trustee. Lender, at its option, may from time to time rcmove Trusice, and appoint
Z successor trusice (o any Trustce appomtcd hicreunder by recording a Deed of Appointment. Without
conveyance of the property, the .successor trustee shall succeed to all the (itle, power and duties conferred

" upon Trustce herein and by dppllcnblc law,

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien
which has priority over this Deed of Trust to give nonce to Lender, at Lender’s address set forth on page one
of this Deed of Trust, of any dcfault under the superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOF, Borrower has cxecuted this Deed of Trust.

" Signed and Delivercd

W%/M »cf‘ij O. (o o

. Witness EVELYN’0O. ROLISON”  -Borrower i
‘Witness -Borrower
STATE OF  OREGON = . )
COUNTY OF Miffiidd(Deschutes)
This instrument was acknowledged beforc me on fhe 25th day of March, 1996,
by EVELYN O ROLISON ~ and :
OQFFICIAL SEAL

LIMDA SINCLAIR
Z NOTARY PBLIC-OREGON
: COMMISSION NO. 020772
MY COMMISSION EXPIRES DEC. 21, 1996
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SCHEDULE A TO DEED OF TRUST
Dated: March 25, 1996
Mortgagor: EVELYN O. ROLISON , A SINGLE PERSON

Mortgagee: TMS Mortgage Inc., DBA The Money Store

EXHIBIT "AM
DESCRTPTION OF PROPERTY
The following dasersbad real Property situate in Klamath County, Oregan,

A Parcel of land lying in the Southwest Quarter of the Northcust Quartex of Sectihn

Townslilp 24 South, Range 9 East of the Willas olte Merd
Croveons oreosut n eridian, Xlamath County, Oregan,

fy

The said parcel b
feet in widelh, 50
centerline of The
1058+07,

feet northerly along the centerline on a 2 dagr
SUSV€ {cft fccﬂttal angle of curve= 12 degress 24') to Engineer's Station 1058*d7?
{Obuﬁnhu WHTH the vacated portion or R.R. Ave. appurtznant thereto. EXCEPTING THEREFROM
the rRoutherly 65 feet of natd tract, to ba dividad by a line parallel to and 65 feet 1hcn

measured at right angles from, the southarly boundary.

Said Premises Known as: HIGIIWAY 97
CRESENT, OR 97733

BEING the same premises conveyed to the mortgagor by deed dated
January 1, 1978, filed » in the Office of the Recorder
in the County of KLAMATH in Book , Page .

STATE OF OREGON: COUNTY OF KLAMATH :  ss.

Filed for record at request of Klamath County Title Company the 1st
of __April AD,19_96 _at_ 2:55 o'clock P M., and duly recorded in Vol._ M96
of Mortgages on Page _ 9058

B ethaﬂe(sc.h. unty Clerk
FEE $30.00 ByM /Zc..,%,




