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THIS TRUST DEED, made on day 9 7 of March 1996 , between
HELEN L. DANRER, an individual , ag Grantor,
KEY TITLE COMPANY, an Oregon Corporation + as Trustee, and

DEBRA D. DANAHER, an individual, asg Beneficiary,
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with
bower of sale, the property in KLAMATH County, Oregon, descrihed as:

SEE ATTACHED EXHIBIT "AM

together with all and singular the tenements, hereditaments and ?ppurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the Tents, issues and profits thereof and all fixtures now or hereafter attached to or used in
connection with the property.
FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the sum of
**THIRTY EIGHT THOUSAND** Dollars, with interest thercon
according to the terms of a promissory note of even date herewith, ga)"iablc “c)l benefglciary or order and made payable by grantor, the
€ due and payable 7 _,_ .
ate of maturity of the debi secured by this instrument js the date, state above, on whi ](he final installment of the note
ﬁle. Should the pgrantor either agree to, attemgt 10, or actually sell, convey, or assign all (or any part) of the
propetty or all (or any part) of grantor's interest in it without first obtai . wri :
ge beneficiary's option*, all obligations secured by this instrument, 1respective of the maturity dates expressed therein, or hereig,
shall become immediately due and payable. The execution by grantor of an earnest MOnEy agreement** does not constitute a sale,
conyeyance or assignment.
To protect the security of this trust deed, grantor agrees: . .
1. To protect, preserve and maintain said property in good condition and repair; not to femove or demolish any building or im-
provement thereon; not to commit or permt any waste of said prope .. o
2. To comglete or restore promptly and in good and habitable condition any building or improvement which may be constructed,
dama%ed or destroyed thereon, an | pay when due all costs incurred therefor,
3. To comply with all laws, ordinances, regulations, covenants, conditions and restrictions affecting the r;ropenlg; il the bencficiary
' S0 requests, to’join in executing such ﬁnancm% statements pursuiant 1o the Uniform Commercial Code as the bene iciary may require
i i ic office or offices, aswell as the cost of all lien searches made by filing officers or
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beneficiary upon any indebtedness secured ltereby and in such order as beneficiary’ ma determine, or at option of bene
entire amount so collected, or any part thereof, may be released to grantor. Such application or release shall'not cure or waive and
default or notice of default hereunder or invalidate any act done pursuant to such notice.

5. To keep the property free from construction liens and 1o pay all taxes, assessments and other charges that may be levied or
assessed upon or against said roperty. before any part of such taxes, assessments and other charges become past due or delinquent
and p'rompllf{ deliver receipts therefor 1o beneficiary; should the grantor fail to make payment of any taxes, assessments, insurance
premiums, liens or other charges payable by granior, either by direct payment or by providing bene iciary with funds with which to
make such paynient, bencficiary may, atils option, make p?'ment thereof, and the amount so paid, with Interest at the rate set forth
in the note secured hereby, togéther with obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and become
a part of the debt secured by this trust deed,” without waiver of any r:lghts arising from breach of any of the covenants hereof and for

: extent that they are bound for the payment of the obligation herein described, and aj] such paymenits shall be immediately due and
.y payable without notice, and the nonpayment thereof shall, at the opt:ion of the beneficiary, render all sums secured by this trust deed

. including the cost of tile scarch as well as the other costs and expenses of
the trustee incurred in connection with or in enforcing this obligation and trustee's and attorney's fees actually incurred.

To appear in and defend any action or glroceedmg rptgrpomng to affect the security rights or powers of beneficiary or trustee; and
inany suit, action or proceeding in which the bene iClary or trustee may appear, including any suit for the foreclosure of this deed,
to pay all costs and cxpenses, including evidence of title "and the beneficiary's or trustee's altorney's fees; the amount of attorney's
fees ‘mentioned in this paragraph 7 in ail cases shall be fixed by the trial cotrt and in the event of an appeal from any g‘udgcmcm or
decrees of the trial court, grantor further agrees to pay such sunivas the appellate court shali adjudge reasonable as (he encficiary's
or trustee's attorney's fees on such appeal.

It is mutually agreed that:
8. In the event that any portion or all of the roperty shall be taken under the right of eminent domain or condemnation, beneficiary
shall have the right, if it so elects, to require that all or any portion of the monijes payable as compensation for such taking, which are

ol NOTE: The Trust Deed Act provides that the Trustee hereunder must be either an attorney, who is an active member of the Oregon
A State Bar, a bank, trust company, or sayings and loan association authorized to do business under the laws of Oregon or the United
States, a title insurance company authorize ) i idiari i
the United States or an ?Fe_ncy thereof, or an escrow agent licensed under ORS 696.505 to 696.585

**The publisher Suggests that such an agreement address the issue of obtaining bencficiary’s consent in complete detail.
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in excess of the amount ired to pay all reasonable Costs, expenses and attorney's fees necessarily paid or incurred b rantor in such
goroceedings,_shaﬂ be ;gngd te beneﬁ%iaxy and applied by it first ué)eon any su?;l reasonable costsy a};ld €xpenses andy agttomcy's fees,
both in the trial and apgellate Courts, necessarily paid or incurred by beneficiary in such proceedings, and the balance applied upon the
indebtedness secured ereby; and grantor agrees, at its Own expense, to take such actions and execute such instruments as shall be
necessary in qbtammﬁ such compensation, promptly upon beneficiary's request,

9. Atany time and from time to time upon written request of Qeneﬁmmag. paymient of its fees and ;;resemation of this deed and the

e of full reconveyances, for canceliation), without affecting the liability o any person for the payment of
] tru nse aking of any map or pla id property; (b) join in Eranting ang' easement or
creating any restriction thercon; subordination or other agreement affecting this deed or the lien or charge thereof:
()] reconvgi/, without warrantx, p f the pr(;peny. The grantee in anf' feconveyance may be described as the "person or
ersons lef ly entitled thereto any matters or facts shall be conclusive proof of the truthfulness thereof.
Tustee's fees for an ) : € $5.
10. Up . | / ice, i rson, by agent or b, a receiver
equa ereby secured, enter upon and
take J! ) ) therwis I », issues and’ profits,
including those pas D ! J 2 » including reasonabie
attomg‘y s fees u t .
1. Th ection of such rents, issues and profits, or the proceeds of fire
or damage of the groperty, and the application or release thereof
ereunder or invalidate any act done pursuant to such notice.
ed hereby or in his performance of any agreement hereunder, time
respect to such ayment and/or performance, the beneficiary may declare al| sums secured hereby immediate-
payable. Insuch event the eneficiary may elect to proceed to foreclose this trust deed.in equity as a mortgage or
irect the trustee to foreclose this trust deed by advertisement and sal the trustee (o Fursue any other right or remedy,
either at law or in equity, which the benefici have, | iciary elects to foreclose y advertisement and sale,
the beneficiary or the trustee shall execute and cause to be recorded a written notice of default and clection to sell the property
to satisfy the obliﬁation secured hereby whereupon the trustee shall fix the time and place of sale, give notice thereof as then required
by law and proceed to foreclose this trust deed in the Manner provided in ORS 86.735 to 86.795.

13. After the trustee has commenced foreclosure by advertj i
trustee conducts the sale, the rantor or any other person so
consists of a failure to pax, Wi the entire amount due at the
time of the cure other than su fault that Is capable of being
cured may be cured by tenderin the p se, inaddition to curing the
default or defaults, the person e | enforcing the
obligation of the trust dee i i law,

14, Otherwise, ) )
sale may be post y law, The tn i i i arate parcels and shall
sell the parcel or der fc h, pgy rustee shall deliver to the purchaser
its deed in form as requ the pro erty so sold, out any covenant or warranty, express or implied.
The recitals in the deed o any matters of fact shall be conclusive proof of the truthfulness thereof. Any person, excluding the trustee,
but including the grantor and beneficiary, may purchase at the sale.

15. When_ trustee sell powers provided herein, trustee shall apply the proceeds of sale 1o yment of (1) the
expenses of sale, including the com'pensanon of the trustee and a reasonable charﬁe bg' trustee's attorney, (2) to the obligation
secured by the trust deed, (3) to al persons having recorded liens subse uent to the the interest of the trustee in the trust deed as
their interests may appear in the order of their priority .and '(4) the surplus, if any, to the grantor or to his successor in interest
entitled to such surplus, . )

16. Beneficiary may from time to time appoint a_suceessor or Successors to any trustee named herein or (o anff SUCCessor trustee
apFointed hereunder.” Upon such appointment, and’ without conveyarice to the successor trustee, the latter shall be vested with all

title conferred upon any trustee herein named or ap%oinled hereunder. Each such appointment and substitution
shall be N instrument executed bry beneficia w
u

T d mortgage records of the county o: counties
in which the property is situated, shall be conclusive CCESSOr trustee.

17, Trustee  accepts this trust when this deed, ¢ acknowledged is made a publie record as provided by law. Trustee is
not obligated to notify anly garty hereto of pending sale under any other deed of trust or of any action or proceeding in' which grantor,
beneficiary or trustee shall € a party unless such action or roceeding is brought by trustee.

The grantor covenants and agrees to and with the bene iciary and the beneficiary's successor in interest that the granto - is lawfully
seized in fee simple of the real Property and has a valid, unencumbered title thereto

and that the grantor will warrant and forever defend the same 3gainst all persons whomsoever,
© grantor warrans that the proceeds of the foan represente by the above described no
a) primarily for grantor's personal, family, or household pu, NOTI
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This deed applies to, inures to the venefit of and binds aj [ heirs, legatees, de rators, exccutors,
personal representatives, Successors, and assigns. The term waer, including pledgee, of the
contract secured hereby, whether or not named as a benefj .

In construing this trust deed. it is understood that the grantor, trustee, and/or beneficiary may each be more than one person; that if
the context so requires, the singular shall be taken to mean and include the plural and that generally allaFrammatical changes shall be
made, assumed and implied to make the provisions hereof a;')ﬁly equally to corporations and to individuals.

IN WITNESS W, OF, sald grantor has executed this Instrument the day and year first above written,
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R g *EL TR RSON
EGON, County of DESCHUTES )88 / NGTARY PUBUC-OREGON

instrument was acknowIedgeq before me on MARCH 27} S COMAGSION NO. 026417
instrume g MAR L COMMSSION EXPIRES JULY 25, 7907
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The undersigned is the legal All sums secured by the trust
deed have been fully Fa'd an | lo you under the terms of the
trust deed or pursudnt to statute v Y ou herewith
to%ethcr with the trust deed) and ¢

held by you under the same. Mai

DATED: . . 19

Do not lose or destroy this Trust Deed OR THE NOTE which it secures,
th must be delivered to the trustee for cancellation before

reconveyance will be. made. Bencliciary




EXHIBIT "aA"

Lot 14 in Block 5, Tract 1060, Sun Forest Estates, according to the
official plat thereof on file in the office of the County Clerk of

Klamath County Oregon.

1. Transmission Line Easement, including the terms and provisions thereof, given
by Estelle Berry, aka Estelle M. Berry, a widow to The United States of America, dated
September 13, 1951, recorded October 9, 1951, in Volume 250 page 282, Deed tecords of
Klamath County, Oregon.

2, Easement..including the terms and provisions thereof, given by Jack C. Geoff
to United States of America, dated June 12, 1972, recorded June 30, 1972, 4w Volume
‘M72 page 7142, Deed records of Klamath County, Oregon.

3. Reservations and restrictions in the dedication of Sun Forest lListates, Tract
1060, as follows: "...said plat subject to: A 25-foot building set back line along

the front of all lots and a 20-
A 16-foot public utility easeme

4, Articles of Association of Sun Forest Estates Property Owners, including the
terms and provisions thereof, dated September 7, 1972, recorded September 10, 1972,
in Volume M72 page 10581, Deed records of Klamath County, Oregoii:

5. Building and lge Restrictions for Sun Forest Estates, dated May 8, 1972,
recorded September 10, 1972, in Volume M72 page 10585, Deed records of Klamath County,

Oregon,

STATE OF OREGON: COUNTY OF KLAMATH : S8,

Filed for record at request of Klamath County Title Company the 1st day
—_
of __ _Aprii AD.,19_96 at _2:57 o’clock PM., and duly recorded in Vol. M96 ,

of __Mortgages onPage 9084

tsch,County Clerk

FEE $20.00




