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DEED OF TRUST

JEFLHIS PEED OF TRUST ("Secyf‘i'tgjfrl‘nstfurrﬁent“) is made on mcn 29 , 1996 . Thegrantoris

, , s ("Borrower").
Thetrustee is AmeriTitle : L ("Trustee").
The beneficlary is South Valley State Bank, . which Is organized and
existing under tho laws of an Oregon Banki n79 Corporation , and whose address

is P 0 Box 5210, Klamath Fails, OR . 97601 ("Lender").
Borrower owes Lender the principal sum of Sixty Five Thousand Four Hundred Dollars and

no/100 Dollars (U.S. $65,400.00 ). This debt is
evidenced by Borrower’s note dated the same date as this Security Instrument ("Noteé), which provides for monthly
payments, with the full debt, if not paid earlier, due and payable on April 1, 202 . This Security
Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7
to protect the security of this Security Instrument; and {c) the performance of Borrower's covenants and agreements
under this Security Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to Trustee, in
trust, with power of sale, the following described property located in K1amath

County, Oregon:

Lot 19, Tract No. 1038, known as a Resubdivision of Lot 10 through 15 of Block
1 of MIDLAND HILLS ESTATES according to the official plat thereof on file in
the office of the ,Co‘u_n‘ty'cigrk ‘of K’lamath County, Oregon.

~ ACCOUNT NO: 4008-001AB-00300 KEY NO: 620750  CODE NO: 162

which has the address of - 128 CLARK STREET MIDLAND
’ ' '  [Street) Gy}
Oregon 97634 (‘Property Address");
B . [dip Code] T I
TOGETHER WITH all the improvements-now or hereafter erected on the property, and all easements,

appuntenances, and fixtures now-or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of ihe foregolng is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower Is lawfully seised of the estate hereby conveyed and has the right to grant
and convey the Property and that the Rroperty is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with

timited varlations by jurisdiction to constitute a uniform security instrument covering real preperty.
" UNIFORM COVENANTS. Borrower and Lender covenant and agres as follows:

.- 4. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
tNhe principal of and interest on the debt svidenced by the Note and any prepayment and late charges due under the
ote.

2. Funds for Taxes and insurance. Subject to applicablelaw ortoa written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a)
yearly taxes and assessments which may attain priority over this Security Instrument as & tien on the Praperty, (b) yearly
ieasehold payments Of ground rents on the Property, if any; {c) yearly hazard or property insurance premiums; (d)
yearly flood insurance premiums, if any; (o) yearly mortgage insurance premiums, it any; and (f) any sums payable by
Borrower to Lender, in accordance with the provisions of paragraph 8, lieu of the payment of mortgage insurance
premiums. These items are called "Escrow Items.” Lender may, at any time, collect and hold Funds in an amount not
to exceed the maximum amount a lender for a federally related mortgage loan may require for Borrower's escrow
account under the federal Real Estate Settiement Procedures Act of 1974 as amended from time to time, 12 uscC. §
2501 et seq. ('RESP "), unless another law that applies to the Funds sets a lesser amount. 1f so, Lender may, at any
time, collect and hotd Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds
due on the basis of current data and reasonable estimates of expenditures of future Escrow ltems of otherwise in
accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds 10
pay the Escrow ltems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow items, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. However, Lender may require Borrower 1o pay a one-time charge for an
independent real estate tax reporti i loan, unless applicable law
provides otherwise. Unlessana i i der shall not be
required to pay Borrower any int . e in writing, however,
that interest shall be paid on the Fund i \ charge, an annual accounting of the
Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The
Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted ‘o be held by applicable law, Lender
Borrower for the excess Funds in accordance with the requirements of applical
time is not sufficient to pay the Escrow ltems when due, Lend
in such case Il pay to Lender the amount necessary to make up the deficiency.
the deficiency in no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all s i ent, Lender shall promptly refund to Borrower any
Funds held by Lender. if, under paragraph 21, i sell the Property, Lender, prior to the acquisition
or sale of the Property, shall apply any Funds h sale as a credit against the
sums secured by this Security Instrument.

3. Application of payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be apptied: first, to any prepayment charges due under the Note; second, to amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and iast, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments of ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragrap i r, Borrower
shall pay them on time directly to the person owed payment. Borrower § furnish to Lender all notices of
amounts to be paid under this paragraph. If Borrower makes these paym Borrower shall promptly furnich
to Lender receipts evidencing the payments.

Borrower shall promptly disc! ority over this Security Instrument uniess Barrower: (@)
agrees In writing to the payment y the lien in a manner acceptable to Lender; {b) contests in
good faith the lien by, or defends ien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the llen; or (c) secures from the holder of the lien an agreement satisfactory to
rdinating the lien to this Security Instrument. if Lender determines that any part of the Property is subject
h may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvernents now existing or hereafter erected onthe
Property insured against loss by fire, hazards Included within the term extended coverage” and any other hazards,
including floods or flooding, for which Lender requ This insurance shall be maintained in the amounts
and for the periods that Len . oviding the insurance shall be chosen by Borrower
subject to Lender's appr I ‘thheld. 1f Borrower fails to maintain coverage described
abaove, Lender may, atle Lender's rights in the Property in accordance with
paragraph 7.
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All insurance policies and renewals shall be acceptable to Lender and shall include a standarg mortgage clause.
Lender shall have the right to hold the policles and renewals. If Lender requires, Borrower shall promptly give to Lender
all recelpts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lehder. Lender'may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agres.in writing, Insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repalr is economically feasible and Lender's security is not lessened. If
the restoration or repair Is not economically feasible or Lender’s security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to
Borrower. If Borrower abandons the Pro ithin 30 days a notice from Lender that the
Insurance carrler has offered to settle a claim, the! insurance proceeds. Lender may use the
proceeds to repalr or restore the Property or to pay sums secured

The 30-day period will begin when the notice Is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. If undar paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty
days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower’s principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's contiol.
Borrower shall not destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the
Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in
Lender's good faith judgment could result in forfeiture of the Property or otherwise materially impair the lien created by
this Security Instrument or Lender's security interest. Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith
determination, precludes forfeiture of the Barrower's Interest in the Property or other material impairment of the lien
created by this Security Instrument or Lender's security interest. Borrower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or statements to Lender (or failed to provide
Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited to,
representations concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument
is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the
Property, the leasehold and the fee title shall not merge unless Lendcr agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights inthe
Property (suchas a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's
rights in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this
Security Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs.

Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall-become additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this

Security Instrument, Borrower shall pay the premiums required to maintain tha mortgage insurance in effect. If, for any
ired by Lender lapses or ceases to be in effect, Borrower shall pay the

premiums req he mortgage insurance previously in effect, at a cost
substantially equivalent previously in effect, from an alternate
mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available,
Borrower shall pay to Lender each month a sum equal to one-twelith of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect.  Lender will accept, use and retain
these payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required, at
the option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided
by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required
to malintain mortgage insurance in effect, orto provide a loss reserve, unti the requirement for mortgage insurance ends
in accordance with any written agreement between Borrawer and Lender or applicable law.

9. Ingpection. Lender or.its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable causs for the inspection.
10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, &re hereby
assigned and shall be pald to Lender. :
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in the event of a tozal taking of the ropenty, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market value.of the Property Immediately before the taking Is equal to or greater than the amount of the
sums secured by this Security Instrument Immediately before the taking, unless Borrower and Lender otherwise agree

t

e h

unless applicable law otherwise’prowd_es, the proceeds shall be applied to the sums secured by this Security Instrument

whether or not the sums are then due. :

If the Property is abandoned by Borrower, or i, after notice by Lender to Borrower that the condemnor offers to
make an award or settle g claim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice Is given, Lender is authorized to collect and apply the proceeds, at its option, either to réstoration or repair of the
Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
Postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such
payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrrower's successors in
interest. Lender shall rot be required to commence proceedings against any successor in interest or refuse to extend

Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the Ioan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges coliected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge tc the permitted fimit; and (b) any sums already collected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for In this Security Instrument shall be given by dellvering it or by
mailing it by first class mall unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shali be given

given as provided in this paragraph.,

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clayse of this Security Instrument or the
ote confiicts with applicable law, such conflict shall not affect other provisions of thig Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and
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18. Borrower's Right to Reinstate. |f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the eariler of: (a) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (b) entry of a judgment enforcing this Security instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note asifno
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred
in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and
Borrower's obligatior to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Note; Change of Loan Servicer.

The Note or a partial interest in the Note (together with this Security Instrument) may be sold one or more times
without prior notice to Borrower. A sale may resuit in a change in the entity (known as the "Loan Servicer") that collects
monthly payments due under the Note and this Security Instrument. There also may be one or more changes of the
Loan Servicer unrelated to a sale of the Note. lfthereisa change of the Loan Servicer, Borrower will be given written
notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any
other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on oi in the Property. Borrower shall not do, nor alfow anyone else to do, anything
affecting the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply tothe
presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to
be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, tawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions In accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosens, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solverts, materials containing asbestos or formaldehyde,
and radioactive materials. As used in this paragraph 20, “Environmental Law" means federal laws and laws of the
jurisdiction where the Property Is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shail give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph
17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that failure to cure the default on or before the date specified in the notice may
resuit in acceleration of the sums secured by this Security Instrument and sale of the Property. The notice shall
further Inform Borrower of the right to reinstate after acceleration and the right to bring a court acticn to assert
the non-existence of a default or any other defense of Borrower to acceleration and sale. If the default is not
cured on or before the date specified inthe notice, Lender at its option may require immediate payment in fuil of
all sums secured by this Security Instrument without further demand and may invoke the power of sale and any
other remedies permitted by applicable law. Lender shall be entitled to collect all expenses incurred in pursuing
the remdedles provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of
title evidence.

It Lender invokes the power of salo, iender shall execute or cause Trustee to execute a written notice of the
occurrence of an event of default and of Lender's election to cause the Property to be sold and shall cause such
notice to be recorded in each county in which any part of the Property is located. Lender or Trustee shall give
notice of sale in the manner prescribed by applicable law to Borrower and to other persons prescribed by
applicable law. After the time required by applicable law, Trustee, without demand on Borrower, shall seil the
Property at public auction to the highest bidder at the time and place and under the terms designated in the
notice of sale in one or more parcels and in any order Trustee determines. Trustee may postpone sale ofall or
any. parcel of the Property by public announcement at the time and place of any previously scheduled sale.
Lender or its designee may purchase the Property at any sale..
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Trustee shall deliver 10 the purchaser Trustee's deed conveving the Property without any covenant or
y ed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of
the de therein. Trustee shall apply the proceeds of the sale inthe following order: (a) to all
expenses of the sale, including, but not fimited to, :easpnabqu-Trustee's and attorneys’ fees; (b) to alt sums
gacured by this Security Instrumont; and (c) any excess to the person of, persons legally entitled to it.

22. Reconveyance. Upon payment of all sums secured by this Security {nstrument, Lender shall request Trustee
1o reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt secured by this
Security Instrument to Trustee. Trustes shall reconvey the Property without warranty and without charge to the person
or persons legally entitled to it. S all pay any recordation COStS-

23. Substitute Trustee. Le! ¢ Trustee and appointa successor trustee 10 any
Trustee appointed hereunder. With the successor trustee shall succeed to all the title,
power and duties conferred upon Tru

24. Attorneys’ Fees. As used in this Secur he Note, "attorneys’ fees" shall include any
attorneys’ fees awarded by an appeliate court.

25. Riders to this Security nstrument. .

If one or more riders aré executed by Borrower and recorded together with this Security Instrument, the covenants and
agreements of each such rider shall be incorporated into and shall amend and supplement the covenants and
agreements of this Security instrument as the rider(s) were @ part of this Security Instrument. [Check applicable

1 i

box(ﬁ)] v
| Adjustabie Rate Rider O condominium Rider []1—4 Family Rider
[l Graduated payment Rider [Irianned Unit Development Rider [piweekly Payment Rider
[ salloon Rider . CRate Improvement Rider [Osecond Home Rider
[Cother(s) {specify] ‘ o - ,
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
{nstrument and in any rider(s) executed by Borrower and recorded with It.
Witnesses: S . ' '

- [Spaée Beloid This Line For Acknowledgm
S ’ KLAMATH

STATE OF OREGON, -~ c 7 »
- Onthis 29thday of ‘Maxchy 1996 - , personally appeared the above named
JEFFREY J. FINNIGAN . =

and acknc;Medged the foragdlﬁd instrument to be his/her  voluntary act and deed.

E; ; OFFICIAL SEAL Before me:

), 014766
APR 20,1996

Notary Publlc for Oregon

(Ofﬁda! Sea!)
My Commission explres:
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ADDENDUM TO DEED OF TRUST

Single-Family Mortgage Program
Oregon Housing and Community Services Department
State of Oregon

The Lender intends to assign its rights urder the attached Deed of Trust to the Oregon Housing and
Community Services Department, State of Oregon (the "Department”). In the event the Department
accepts such assignment, the rights and obligations of the parties to the attached Deed of Trust are
expressly made subject to this Addendum. In the event of any conflict between the provisions of this
Addendum and the provisions of the Deed of Trust or Note, the pravisions of this Addendum shall control.

1. As long as this mortgage is held by the Department, or its successors or assigns, the Lender may
declare all sums secured by this mortgage to be immediately due and payabie if:

a. all or part of the property is sold or otherwise transferred by Borrower to a purchaser or
other transferee:

)] who cannot reasonably be expected to occupy the property as a principal
residence within a reasonable time after the sale or transfer, all as provided in

Section 143(c) and (I)(2) of the Internal Revenue Code: of .

(i) who has had a present ownership interest in a principa! residence during any part
of the three-year period ending on the date of the sale or transfer, sli as provided
in Section 143(d) and (1)(2) of the Internal Revenue Code (except that the
language "100 percent” shall be substituted for "95 percent or more”™ where the
fatter appears in Section 143(d){(1) (NOTE: The three-year period may be waived
by the Department if the original loan was financed from 1993 A Bond Series
funds); or

(iii) at an acquisition cost which is greater than 90 percent of the average area
purchase price {(greater than 110 percent for targeted area residences), all as

provided in Section 143(e} and (I)(2) of the Internal Revenue Code; or

(iv) who has a gross family income in excess of the applicable percentage of
applicable median family income as provided in Section 143(f) and (1)(2) of the

; or
b. Borrower fails to occupy the property described in the mortgage without prior written

consent of the Lender or its successors or assigns described at the beginning of this
Addendum; or

c. Borrower omits or misrepresents a fact that is material with respect to the provisions of

Section 143 of the Interpal Revenue Code in an application for this mortgage.

References are to the Internal Revenue Code as amended and in effect on the date of
issuance of bonds, the proceeds of which wiil be used to finance the purchase of the
mortgage, and are deemed to include the implementing regulations.

2, The Borrower understands that the agreements and statements of fact contained in the Addendum
to Residential Loan Application are necessary conditions for granting this loan. .

3. The Borrower agrees that no future advances will be made under this Deed of Trust without the
consent of the Department.
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The Borower understands and agrees that the above provisions and the Interest rate set foith in the Note
shal! be in effect only if this loan Is purchased by the Department or ite assigns. If for any reason it ig not
20 purchased, or if such purchase is fescinded, then the above provisions shall cease to be effactive and

the interast rate may be Increased to 8- % per annum, and the monthly instaliment of principal and
intarast may be increased to $ .479. - 8.. 8. —_—

NOTICE TO BORROWER: THIS DOCUMENT SUBSTANTIALLY MODIFIES THE TERMS OF THIS LOAN. Do
NOT SIGN IT UNLESS YOU HAVE READ AND UNDERSTOOD IT.

I hereby consent to the modifications of the terms of the Deed of Teust and Note which are contained in
this Addendum.

Date: ?"( QL %

/ [ [éorroﬁﬂ / o Borrower

STATE OF OREGON ) i
County of KLAMATH )ss
On___March 29 » 1928 before me, the undersigned, a Notary Public in and for said County and

State, personally appeared the within named _ JEFFREY J. FINNIGAN .
known to me to be the identical individual described in and who executed the within instrument and
acknowledged to me that HE executed the same freely and voluntarily.

IN TESTIMONY WHEREOF, | have hereunto set my hand and affixed by official seal this day and year fast
above written.

T OFFICIAL SEAL
ek HELEN M. FINK W Lk)
\-‘“ }’y/ NOTARY PUBLIC - GREGON

,,,Ycomﬁq?s'ﬁ?é‘is—&%ﬁ‘z’;fg 'A%}gggsgs Notary Public in and for said Cou/ntg and State
3. 58 yush e

R My Commission expires: __4/20/9

+ After recording, mail to:

Sonth Vallas &
803 Main st, / Suite 300
D n KON

SO I2T10

Klamath Falls, OR 97601

STATE OF OREGON: COUNTY OF KLAMATH : ss.

Filed for record at request of AmeriTitle the 1st

of __April AD., 19 96 at__3:38 o'clock P M., and duly recorded in Vol. _M96
of Mortgages on Page _ 9112

Bernetha

tsch, County Clerk

FEE $45.00




