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AFTER RECORDING MAIL TO:

GN MORTGAGE CORPORATION
4000 WEST BROWN DEER ROAD
BROWN DEER, WISCONSIN 53209

Loan No. 2168730 |Space Above This Line For Recordling Data)

DEED OF TRUST

THIS DEED OF TRUST gSecumy instrument”) is made on MARCH 22, 1996
The grantor is JAMES P. GROGAN

REGIONA ATION
GNMORTGAGE CORPORATION, A WISCONSIN CORPORATION
under the laws of ng TE OF WISCONSIN

6700 FALLBROOK AVENUE SUITE 293 EST HILLS, CALIFORNIA 91307

Borrower owes Lender the principal sum of
Forty Nine Thousand Four Hundred and 00/100

Dollars (U.S. § __3%:400.00 ) Tnis debt is evidenced by Borrower's note dated the same date as this Security Instrument
("Note"), which provides for monthly payments, with the full debt, if not paid earfier, due and payable on APRIL 1, 2026 .
This Security Instrument secures to Lender: (a) the rer)aymem of the debt evidenced by the Note, with interest, and all renewals, extensions
and modifications of the Note; (b) the payment of all other sums, with interest, advanced un i i
Security Instrument; and () the performance of Borrower's covenants and agreements under this Securitv

purpose, Borrower irrevocably grants and conveys to the Trustes, in rust, with power of sale, the following
KLAMATH

("Borrower”). The trustee is
("Trustee”). The beneficiary is
. which is organized and existing
, and whose address is
("Lender”).

County, Oregon:

LOT 7 IN BLOCK 9 OF WAGON TRAIL ACREAGES NO. ONE, SECOND ADDITION, ACCORDING TO
THE OFFICIAL PLAT THEREOF ON FILE IN THE OFFICE OF THE TOUNTY CLERK OF KLAMATH
COUNTY, OREGON.

which has the address of CORNER/WAGON TRAIL ROAD & POMMEL COURT
[Strest] {City)
Oregon 97738~ ("Property Address");
[2ip Code]

TOGETHER WITH ali the improvements now or hereafter erected on the property, and all easements, appurtenances, and fixtures now
or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is
referred to in this Securi Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawtully seised of the estate hereby conveyed and has the right to grant and convey the
Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and wiil defend generally the tille to
the Property against all claims and demands, subject to any encumbrances of record.

THE SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited variations by
juristiction constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment ot Princlpal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due the principal of
and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Bormower shall pay to Lender on
the day monthly payments are due under the Note, until the Note is paid in full, a sum (‘Funds”) for: (a) yearly taxes and assessments which
may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments or ground rents on the Property, it
any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if any; (e) yearly morigage insurance premiums,
it any; and (f) any sums payable by Borrower 10 Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage
insurance premiums. These items are called "Escrow ltems.” Lender may, at any time, collect and hold Funds in an amount not to exceed the
maximum amount a lender for a federally related mortgage loan may require for Borrower's escrow account under the federal Real Estate
Settlement Procedures Act of 1974 &3 amended from time to time, 12 U.S.C. Section 2601 ("RESPA"), unless another law that applies to the
Funds sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount. Lender
may estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow ltems or
otherwise in accordance with applicable faw.

The Funds shall be held in an institution whose deposits are insured by a tederal a%enc , instrumentality, ot entity gncluding Lendsr,

if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow items. Lender may not
Iding and applying the Funds, an i nt, or verifying the Escrow ltems, unless Lender

pays Borrower interest on the Funds and applicable law p - However, Lender may require Borrower to
pay a one-time charge for an independent real estate tax repo i i ction with this loan, uniess applicable law

rovides otherwise. Unless an agreement is made or applicable law requires interes i

orrower any interest or earnings on the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the

urpose for which each debit to the Funds was made. The Funds are pledged as additional security for all sums secured by this Security
nstrument.
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If the Funds held by Lender exceed the pem\med heid by applicable taw, Lenger shal accourt to Bomrower for the

excess Funds in accordance with the re 5 Lender at any time is not sufficient

to pay the Escrow tems when dua, Len ower in writing, and, in such case Borrower shall pay 1o Lender the amount

geoessary to make up the deficiency. Borrower shall make up the deficiancy in no more than twelve monthly payments. at Lender's soe
iscretion.

Upon payment in full of all sums secured by this Security Instument, Lender shall promplly refund to Borrower any Funds held by

Lender. |f, under paragraph 21, Lender shall acquire of sell the Property, Lender, prior to the acquisition or sale of the Property, shall apply

any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs 1 and
2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2 third. to interest
due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Llens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable 1o the Property which
may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these obligations in the
manner provided in paragraj paid in that manner, Borrower shall pay them on time directly to the person owed payment.
Borrower shall promptly {urnis! | notices of amounts to be paid under this paragraph. |f Borrower makes these payments directly,
Borrower shall promptly furnish to Lender receipts avidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: {a) agrecs in writing to
the payment of the obligation secured by the fien in a manner acceptable to Lender; (b) contests in gaod taith the lien by, or defends against
enforcement of the lien in, legal praceedings whi ini he enforcement of the fien; or (c) secures from
the holder of the fien an ag inati i i Instrument. It Lender determines that any
part of the Property is subje i i priority over this Security Instrument, Lender may give Borrower a notice identifying
the lien. Borrower shall satisfy the lien or 1ake one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property tnsurance. Borrower shall keep the improvements now existing or hereafter erecied on the Property insured
against loss by fire, hazards included within the term "extended coverag s, including floods or flooding, for which
Lender requires insurance. This insurance shall be maintained in the amoun i Lender requires. The insurance car=
rier providing the insurance shall be chosen by Borrower subject to Lender" ot be unreasonably withheid. If Borrower
fails to maintain coverage described above, Lender may, at Lender's option, obtain coverage 1o protect Lender's rights in the Property in ac—
cordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall have
the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss
if not mads promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the Property
damaged, if the restoration or repair cally feasible and Lenders security is not lessened. If the restoration or repair is not
economically feasible of Lenders secumk" would be lessened, the insurance proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any &xcess paid to Borrower. It Borrower abandons “he Proj . or does not answer within 30
days a notice from Lender that the insurance carrier has offered to settie a claim, then Lender may collect the insurance proceeds. Lender
may use the proceeds to repair or restore the Property or 1o pay sums secured by this Security Instrument, whether or not then due. The
30-day period will begin when the notice Is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone the due
date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. | under paragraph 21 the Property
is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage 1o the Property prior 10 the acquisition
shall pass to Lender 10 the extent of the sums secured by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, the Property; Borrower’s Loan Application; Leaseholds. Borrower
shall occupy, establish, and use the Prope ithin sixty days after the execution of this Security Instrument
and shall continue to occupy the Property as Bo i ar after the date of occupancy. unless Lender
otherwise agrees in wiiting, which consent shail not ing circumstances exist which are beyond
Borrower’s control. Borrower shall not destroy, damage or impair the Property. allow the Property 10 deteriorate, or commit waste on the
Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is un that in Lender's good faith
judgment could result in forfeiture of the Property or otherwise materially impair the lien created by this urity Instrument of Lender's
security interest. Borrower may curé such a default and reinstate, as provided in paragr i ion or proceeding 1o be
dismissed with a ruling that, in Lender's good faith determination, preclud i 'S 1 roperty or other
material impairment of the lien created by this Security Instrument of Lender's security int g i it Borrower,
during the loan application process, gave materially false or inaccurate information or state der with
any material informationz in connection with the loan evidenced by the Note, including, b i i
Borrower's occupancy o the Property as a principal residence. |f this Security Instrument is on

tha provisions of the Jease. If Borrower acquires fos title to the Property, the leasehold and the fee title shall not merge u

to the merger in writing.

7. Protection eements contained in this
Secusity Instrument, or ther ) (such as a proceeding in
pankruptcy, probate, for con i do and pay for whatever is necessary
to protect the value of the Property an i i . * i paying any sums secured by a lien
which has priority over this Security Instrument, appearing aying reasona d entering on the Property 10 make
repairs. Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed bx Lender under this paragraph 7 shall pecome additional debt of Borrower secured by this Security
(]

Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of disbursement
at the Note rate and shall pbe payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage | If Lender required morigage insurance as a condition of making the loan secured by this Security
nstrument, Borrower S i ired to maintain the mortgage insurance in effect. I, for any reason, the mortgage in-
surance coverage require Lender lapses or ceases 10 be in effect, Borrower shall pay the premiums required to obtain coverage sub-
stantially equivalent to the mortgage Insurance previously in effect, at a cost substantially equivalent 1o the cost 1o Borrower of the morigage
aviously in effect, from an alternate mortgage insurer approved by Lender. If substantially equivalent mortgage insurance
lable, Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mongage insurance premi

i coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as
a loss reserv  Loss reserve payments may no longer be required, at the option of Lender, if mortgage in-
surance coverage (in 1 at Lender requir i i roved by Lender again becomes avail-
able and is obtained. i quired to maintain morigage insurance in offect, or to provide a loss reserve, until

the requirement for mortgage insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give Borrower
notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any condemna-
tion or other taking of any part of the Property, or tor convayance in lieu of condamnation, arée hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceads shall be applied to the sums secured by this Seaunty instrument, whethet
or not then due, with any excess paid to Borrower. in the event of a partial taking of the Property in which the tair market value ot the
Property immediately before the taking is equal to or greater than tihe amount of the sums secured by this Security {nstrument immediately
before the taking, unless Borrower and Lander otherwise agree in writing, the sums secured by this Security instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before the taking,
divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a
partial taking of the Property in which the tair market value of the Property immediately before the taking is less than the amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agres in writing or unless applicable law otherwise provides,
the proceeds shalt be applied to the sums secured by this Security Instrument whether or not the sums are then due.
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Unless Lender and Borrower otherwise agree i iting, any application of proceeds to principal shall not extend or pesipone the due
date of the monthly payments referred to in peragraphs 1 and 2 or change the amount of such payments.

11. Borrower Mot Released; Forbearance By Lender Not a Walver. Extension of the time for payment or moaification of amor-
tization of the sums secured by i ment granted by Lender to any successor in inferest of Borrower shall not operate 1o
rele in i ali not be required to commence proceedings
i i izab Secured by this Secunty
W tarbearance by Lender in ex-
or preclude the exercise of any
12. Successors and Assigns Bound; Joint and Several Ulablility; Co-slgners. The covenants anc agreerments of this Secunty
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of Paragraph 17. Bormrower's
covenants and agreements shall be joint and several. Bormower who Co-signs this S t does not execute the Note:
(a) is co-signing this Security Instrument onl that Borrow
Security Instrument: (b) is not personally obl
other Borrower may agree to extend,
Note without that Borrower’s consent.
13. Loan Charges. |
law is finally Interpretad so that the interest or other
limits, then: (a) any such loan char
already c- lacted from Borrower w|
reducing the principal owed under
treated as a partial prepayment with

14. Notices., An
class mail unless applicabre law requires use o method. The notice shall be directed 10 the Property Address or any other address
Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's address stated herein or any
other address Lender designates by notice to Borrower. Any notice provided for'in this Security Instrument shall ba deemed to have been
given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severabllity. This Security Instrument shall be overned by federal faw and the law of the jurisdiction in
which the Property is located. In the event that any provision or clause of this ecurity Instrument or the Note conflicts with applicable law,
such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect without the contlicting
provision. To this end the provisions of this Security Instrument and the Note are declared to be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transter of the Property or a Beneficlai Interest In Borrower. [ all or any part of the Property or any interast in it is sold or
transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without Lender’s prior written
consent, Lender may, at its option, require immediate payment in full of all sums secured bg this Security Instrument. However, this option
shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less than
30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security instrument, I
Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security {nstrument
without further notice or demand on Borrower,

18. Borrower's Right to Relnstate.

pay the sums secured by this Security Instrument
the obligations secured hereby shall remain fully effective as if no acce
the case of acceleration undsr paragraph 17,

unrelated to a sale of the Note.
with paragraph 14 above a

20. Hazardous Substances.
Substances on or in the Property. Borro
any Environmental Law. The precedin
Hazardous Substances that are gener.

tual knowledge.
Hazardous Substancs affe
Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous Substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticidas and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials, As used in this paragraph 20,
"Environmental Law” means federal laws and laws of the Jurisdiction where the Property is located that relate to health, safety or environmen-
tal protection.

NON-UNIFORM COVENANTS. Borrower

21. Acceleration; Remedles,
covenant or agreement In
(b} the actlon required to ¢
h the default must be cured; a

without further
titled to collect all expenses
reasonable attorneys’ fees and costs of title evidance.

to Borrower and to other rersons prescribed b A applicable law, Trustee,
without demand on Borrower, shali sell the Property at public auction to the highest bidder at the time and place ang under the
terms designated In the notice of sale In one or more and In any oruer Trustes determines, tee may Eos ne sale of all
or any parcel of the Property by lic announcement at the time and place of any previously scheduled sale. |en T or lts deslg-
nee may purchase the Property at any sale.
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Trustee shall deliver to the purciiaser Trustee's deed conveying the Property without any covenant or wairzaty, expressed or
implied. The recitals In the Trustee's Jeed shall be prima facle evidence of the truth of the statements made therein. Trustee shall
apply the proceeds of the sale In the following order: (a) to all expenses of the sale, Including, but not iimited to, reasonable
Trustee's and attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess to the person or persons legal-
ty entitied to it. B

22. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee to reconvey the
Property and shall surrender this Security Instrument and all notes evidencing debt secured by this Security Instrument to Trustee. Trustee
shall reconvey the Property without warranty to the person or persons legally entitled to it. Such person or persons shall pay any recordation
costs. Lender may charge such person or persons a fee for reconveying the Property, but only if the fee is paid 10 a third party {such as the ==
Trustee) for services rendered and the charging of the tee is permitted under applicable law.

23. Substitute Trustes. Lender may from time to time remove Trustee and appoint a successor trustes to any Trustee appointed
hereunder. Without conveyance of the Property, the sticcessor trustee shall succeed to all the title, power, and duties conferred upon Trustee
herein and by applicable law.

24. Attomneys’ Fees. As used in this Security Instrument and in the Note, "attorneys’ fees” shall include any attorneys’ fees awarded
by appellate court.
25. Riders to this Security [nstrument. If one or more riders are executed by Borrowsr and recorded together with this Security
Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement the covenants and
agreements of this Security Instrument as if the rider(s) were a part of this Security instrument.
{Check applicable box(es)]
Adjustable Rate Rider D Condominium Rider D 1-4 Family Rider
D Graduated Payment Rider Planned Unit Development Rider D Biweekly Payment Rider
D Balloon Rider D Rate Improvement Rider D Second Home Rider
D Other(s) [specify]
BY SIGNING BELOW, Bommowar accepts and agrees to the terms and covenanis contained in this Security Instrument and in any
rider(s) executed by Borrower and recorded with it.
Witnesses: Oﬂ
~ ¢ A Ore~—" (Seal) .
\u\?{ P. GR&A;/ / ~Borrower ’
ey

(Seal)
-Borrower
(Seal)
-Bormower
(Seal)

-Borrower i

[Space Below This Line For Acknowledgement]
0 2
NEVADA WASHOE
STATE OF GREGON, SR County ss:
onthis 28th day of March 1996 . , personally appeared the above named

JAMES P. GROGAM
, and acknowledged
the foregoing instrument to be his // hér// »(héi/ voluntary act and deed.
Belorame; & notary public

32\ Notary Public - State cf Nevada NDM,AC;D,O,EQJ, ‘
Y Appointment Racordad in Washoa County R
MY APPOINTMENT EXPIF + 3 DEC.1, 1087 (REQUEST FOR RECONVEYVANCE :

(Official Seal) Q921178 g
My Commission expires: 12-1-97 A(%{ A&Q\ -
X JUDITH A, FRUGOU Q?&JV - . :

The undersigned is the holder of the note or notes secured by this Deed of Trust. Said note or notes, together with all other indeb-
tedness secured by this Deed of Trust, have been paid in full. You ere hereby directed to cancel said note or notes and this Deed of Trust.
which are delivered hereby, and to reconvey, without warranty, all the estate now held by you under this Deed of Trust to the person or
persons legally entitled thereto.

Dated:
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 22ND___ day of MARCH, 1996 ,
and is incorporated into and shall be deemed to amend and supplement the Mertgage, Deed of Trust or Security Deed (the
"Security Instrument") of the same date, given by the undersigned (the "Borrower") to secure Borrower's Note to
GN MORTGAGE CORPORATION, A WISCONSIN CORPORATION (the "Lender”)

of the same date and covering the Property described in the Security Instrument and located at:
CORNER/WAGON TRAIL ROAD & POMMEL COURT, LAPINE, OREGON 97739-
{Froperty Address)]

The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other such parcels and
certain common areas and facilities, as described in
COVENANTS, CONDITIONS AND RESTRICTIONS

(the "Declaration”). The Property is a part of a planned unit development known as
WAGON TRAIL RANCH

[Name of Planned Unit Development]
(the "PUD"). The Property also includes Borrower's interest in the homeowners association or equivalent entity owning or
managing the common areas and facilities of the PUD (the "Owners Association”) and the uses, benefits and proceeds of
Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as follows:

A PUD Obligations.  Borrower shall perform all of Borrower's obligations under the PUD'’s Constituent Documents.
The "Constituent Documents” are the: (i) Declaration (ii) articles of incorporation, trust instrument or any equivalent docu-
ment which creates the Owners Association; and (jii) any by-laws or other rules or regulations of the Owners Association.
Borrower shall promptly pay, when dus, all dues and assessments imposed pursuant to the Constitusnt Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted insurance carrier, a
"master" or "blanket” policy insuring the Property which is satisfactory to Lender and which provides insurance coverage in
the amounts, for the periods, and against the hazards Lender requires, including fire and hazards included within the term
"axtended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the yearly premium
installments for hazard insurance on the Property; and

(ii) Borrower's cbligation under Uniform Covenant 5 to maintain hazard insurance coverage on the Property is
deemed satistiad to the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by the master
or blanket policy.

in the avent of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to the
Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are hereby assigned and shall
be paid to Lender. Lender shall apply the proceeds to the sums secured by the Security Instrument, with any excess paid
to Borrower.

C. Public Liabllity Insurance.  Borrower shall take such actions as may be reasonable to insure that the Owners
Assaciation maintains a public liability insurance policy acceptable in form, amount, and extent of coverage to Lender.

D. Condsmnation. The proceeds of any award or claim for damages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all or any part of the Property or the common areas and facilities of the
PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shall
be applied by Lender to the sums secured by the Security Instrument as provided in Uniform Covenant 10.

E. Lender's Prior Consent.  Borrower shall not, except after notice to Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the PUD, except for abandonment or termination required by law in the case
of substantial destruction by fire or other casualty or in the case of a taking by condemnation or eminent domain;

(i) any amendment to any provision of the "Constituent Documents" if the provision is for the express benefit of
Lander;

(i) termination of professional management and assumption of seff-management of the Owners Association; or
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(iv) any action which would have the effect of rendering the public liability insurance coverage maintained by
the Owners Association unacceptable to Lender.

F.Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay them. Any
amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date
of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD Rider.

P ;d-' 47\ - (Seal)r
i) % GROZAN -Borrowe
Ayis 23’
(Seal)
-Borrower
(Seal)
-Borrower
(Seal)
-Borrower
STATE OF OREGON: COUNTY OF KLAMATH : ss.
Filed for record at request of Klamaf:h County Title Company the . 2nd
of ___April AD,19_96 - a_ 11:07 _ o'clock A M., and duly recorded in Vol. __M96
of Mortgages onPage 9191 )

Bernetha G. Letsch, County Clerk

. 9196

day

FEE $35.00 By _ QS No¥onna 8




