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DEED OF TRUST AND ASSIGNMENT. OF RENTS

DATEOFTH!SDED;T;;};%OFMMM ?gmmnfmm ACCOUNT NUMBER
RRXFKRNKROERXK IR IXBRRR | - 4396~ | 3654-409007

BENEFICIARY . ToranTORSY: ~
TRANSAMERICA FINANCIAL SERVICES ~ {(j) Sheryl'A. Torres

mms 107C M. W. Bond, Suite 204 @ Thanas vw. 'lfér:es

orv:  Bend, OR., 97701 aobREss: 4461 Day Dr.

' : : ~ . Klamath Falls, Or., 97603
NAME OF TRUSTEE: » n Title & Escrow CITY: » 4 g

: THIS DEED OF TRUST SECURES FUTURE ADVANCES

BythhDeedofTnm.meur.derslgnoderanu(s)(al,umotemmm).lorlhopurpmolmrhghpayrmmdaPmmmDryNomotwendate in the principal sum
ofs_95,119.19 . from Grantor(s) o Beneficiary named above, hereby grants, sols, conveys and warrants ta Trustee in rust, with power of
sale, the following described property situated in the Staie of Oregon, County of Klamath .

Lot 5, Block 8, FIRST ADDITI@I T0 CYPRESS VILI.IA,,i in the Coi.mty of Klamath, State of Oregon.

Code 41 Map 3909-12cc TL 5100

The final maturity date of the Promissory Notels___4-3-2011

Together with all buildings and ovements now or hereaftor erected thereon and R , plumbing, .elecuic.vanma..temgera
equipmemwedhmmﬁonﬁ‘ggmm tnotladudlngwwm,mmﬂttmmgﬁmmw?dfmmmlsdaﬂggglanederaiTrade
commssloncredltPrawcasteg _F.R. Part 444) es now or hereafter amended), al of which, for the purpose of th Deed of Trust, shall bo deemed fixtures of the
property above described, all of wh are refetred to hereinafter as the *Premises”.

TO HAVE AND TO HOLD said land and premises, with all the rights, privil and appurtenances thereto belonging to Trustee and his heirs, executors, administrators,
mmm.umnmcusmwmm“andwmmmu\dmmomm e

Grantor also assigns to Beneficlary all rents, Issues and profits of the Premises, reserving the :ghtto collect and use the same with or without taking poesession of the
premises, dung continuance of defaulthereunder, and during continuance of such default ng Baneficlary to enter uponthe Premises and/or to ccllect and enforce
the same without regard to adequacy of any security for the ess heteby secured by any fawful means.

FOR THE PURPOSE OF SECLIRING: (1)Peﬁormaneaoleaehaoreemen!olGranmwontalnedhereln;g)PaymmtomeBgnd sumwith interestthereon atthe agreed
rate In accordance with the terma and conditions of the 2bove mentioned Promissory Note executed by Grantor in favor of Beneficiary, fi to which is hereby made,
until paid in full at or before malurity, or as extendad of rescheduled; 3) P mento‘anyaddmonalamoums.wimmmeslmereona(meagreedrab.asmaybeherem
foaned by Beneficlasy to Grantor in connection with any renewa! or , but Benaficiary shall not be obligated to make any additional loan(s) in any amount; (4) The
paymentofmymoneyIhatmayboedvamedbyBsneﬁdaryb.eramororbmlrdparﬂea.wlmlnteresnheraonmﬁwagreedraterwhereanysud\advmaromade
1o protect the security of in acvordance with the covenants of this Deed of Trust.. - -

Alpsynmlsmaiebyeramor(s)onmeobllgaﬁonseanedbywsDeedo(Tmstshaubeappnedlnme.tonwdngotder:
FIRST: To the payment of taxes and assassments that may be levied and assessed against the Promises, insurance premiums, repalrs, and all other charges
... and expenses agreed to ba paid by Grantor(s). . - o :
SECOND: To the payment of the interest due on said Agreament.
THIRD: To the payment of principal, |

TO PROTECT THE SECURITY HEREOF, GRANTOR(S) COVENANTS AND AGREES: (1) To keep the Premises Insured In Benefidary's favor against fire and such
other casualties as Beneficiary may specify, up to the full value of all improvements, for the protection of snaficiary insuch manner, insuchamounts, in such companies
as Beneficiary from time to time approve, and to keap the policies therefor, properly endorsed, on deposit with Beneficiary and that losjcgroceeds (less expenses of
collection) shall, at Beneficiary’s option, be applied on said indebtadness, whether due or not, or to the restoration of sald improvements. Such application by Bsneficiary
shall not cause discontinuance of any proceedings to foreciose this Deed of Trust. In the event of foreclosure, all rights of Grantor in insurance policies then in force
shall pass to the purchaser at the foraclosure sale; (2) To pay when due afl taxes, liens (including any prior Trust Deads or Mortgages and assessments that may accrue
against the above described premises, or any part thereot, or upon the debt secured heraby, or upon the interest of Beneficiary in the Premises or in sald debt, procure
and deliver to Beneficiary ten (10 s bofore the day fixod by [aw for the firstinterest or penalty to accrue thereon, the official receipt of the proper officer showing payment
of all such taxes and assessments; (3) In the event of default by Grantor(s) under Paragraphs 1 or 2 above, Beneficiary, atits option (whether electing to dociare the whole
indebtedness secured heraby due and collectible or not), may vg} affect the insurance abave p/ovided for and pay the reasonable premiums and charges therefor; (b) pay
all said taxes, liens and assessments without determining the validity thereof; and (c) such disbursements shall added to the unpald balance of the obligation secured
by this Deed of Trustand shall bear interest from the date of payment at the agreed rate; (4) To keep ti 2 buildings and other improvements now existing or hereafter

in good condition and repair, not to commit or sufier any waste or tz? use of the Premises contrary to restrictions ot record or contrary to laws, ordinances or regulations
of the proper public authority, and to permit Beneﬁdarzeto enter atall reasonatle imes for the purposs of inspecting the Premisas; to complete within one hundred m
damresm prompty andina and workmanlike manner any building which may be constructed, damaged or destroyed thereon; and to pay, when due, all

for performed and materials furnished therefor; (5) That Grantor will pay, promptly, the indebtedness secured hereby In full compiiance with the terms of sald Promissory
Note and this Deed of Trust and that the time of payment of the indebtedness hereby secured, or of any portion thereof, of re

may be e, , and any portions
of the Premises herein described may, without notice, be releasad from tie lien hereof, without releasing or affecting the personal liabllity of any petson for the nt
ofsaidhdebndrmormienolwshsmemumnmrunainderofﬁanmisesfmheNamwntothhﬂemeﬂwnmmﬂngunpaid, and no ge in
the ownership of the Premlises shall release, reduce or otherwise affectany such personal liability or the lien hereby created; and (6) That Grantor is seized of the Premises
infee leandhasgocdandlawfulrlghttoconveymesamearndnlatsmntordoeshetobytoreverwarrantandwm forever defend the title and possession thereof against
the claims of any and alt persons whatsoever.

IT 1S MUTUALLY AGREED THAT: (1) If the sald Grantor(s) shall fail of neglect to instaliments on sald Promissory Note as the same may hereafter become due, or
upon datault in the performance of any agreement hereunder, of upon saleor othe?géposhkm of the Premises by Grantor(s), or should any action or proceeding be filed
inany courtto enforce any fien on, claim againstor interestin the Premises, then all sums owing by Grantor{s) to Beneﬁda% under this Deed of Trustor under tha Promlissory
Note secured hereby shall immediately become due and payabie at the ogd' n of Beneficiaty on the ication ot Beneficiary or assignee, or any other pertion who may
be ortited to the monies due tharecn. In the event of such default, Beneficlary may exercise all remedies at law and in equity including, but not limited to, the following:
ggwaMng the coilateral and enforca the Promissory Note; (b) foreclosh g this trist doed judicially; or (c) executing or causing the Trustee to execute a written Notice of

tault and of Election To Cause Said Property To Bo Sold to satisty the ¢ muons heveof, and Trusiee shall file such notice for record in each county wherein sald property
or some part or parcef thereof s situated. Beneficlary shall also with Trustee, the Promissory Note and all documents evidencing ex ltures secured hersby,
whereupon Trustee shall foreclose the Deed of Trustin accordance with Oregon law.

(2) Grantor(s) agrees to sutrender possession of the Premises to the Purchaser as provided by law.

(3)BmeﬁdarymayappohlasuocmorTm!eea!anyﬂmebymlnglorrecordl In the office of the County Recorder of each county in which sald property or some part
theroof Is situated a Substitution of Trustee. From the time the substitution is f lorreeotd.menemestaQshansueeeedwallmepowm.durles.amhomymdﬁ!ed
the Trustee named hersin or of any successor Trustee. Each such substitution shall be exscuted and acknowledged and notice thereof shall be given and proot thereot
made, in the manner provided by law. . ) S

{4) Upon payment in ful by said GmMs)d,mNMM.deﬂmbaﬂd Granix{s) the Premises according to law.
(5 Shouid the Premises or any part thereof bo taken by raason of any public improvemenitof condemnation g, Beneficiary shall be entitied to all compensation,

) fion proceedi
:v_;-ds.andoﬂwpaymemsofmuefmuafpt;mmea‘xtammcessarymnquugtamejmidbam.lndudinoacauedlntafest.ofheobligaﬂonsewredbyﬂsoesd
rust. i s . . :

AFTER RECORDING RETURN TO TRANSAMERICA FINANCIAL SEAVICES_P. Q. Box 5607, Bend, Or.. 97708-5607

A 15-961 (10-82)




contrary, neither this Deed Trust'mnheaPmn.'\i;ssoryNb!ash:-.l!t;e,dcae!'ﬂ!a(fz
beiegﬂymeeﬂesdwpmv&mnmmwﬂﬂbeofmm

(S)Auelmshalbe uyandsmdyuablobrfumﬂ\em,otmelrwmmxwwwm.mupmmmmDeedot'rmsxsha!hwe

3 be binding upon m,emm,mhm;m.m.mmwmm teret respectively. reference in this Deed of

shall be construad as where appropriate. Any Grantor who this of Trust but does not executs the romlssg{Note: {a)lsco-

Tmstml'xrbgram ey;c;atmfshmqsthmepropeny ﬁnmmo!ﬂisbeedoﬂmst;(b)ismmonxuy to pay the
Deed of Trust; and (c) and any other Grantor or

ageesthataeneﬁdaty ofmerhsuyNotemayagfeemaxtend.modify. orbear or make
wlmrega.rdbmmm\solmlsoeedofmstorme romissory Note thout that Grantor’s consent.

(6) Invalidity or unenforceability of any provisions herein shall not affect {he validity and enforceablfity of any ather provisions.
(10) Trustee accepts this Trust when this Deed of Trust, duly executsd and acknowledged, Is made a biic record as provided b!

any _‘par!y hereto of pending sale under any other Doed of Trustor of any action or proceeding in whlch%uranw(s), Benaficiary, of
by Trustes. i '

law. Trustee Is not cbiigated to notify
rustee shall be a party, unless brought

(111) Grantor shall pay all costs, disbursements, expenses and reasonablo attomoy fees ("Costs”) incurred by Beneficlary in obecting o enforcing the lien of this Deed

ofTrustwhathor oSt sl or 30000 & ki pocoading i Coo . o alons, oearing s, 2ot o 25 el Foray e
)y ) 8, adm| 8, . (¢ an om [-]

W Deed of Trust includes without limitation & W inlieu oﬂoredoswp' @, actions onthe &tgry“mdm toredosytfrlgpeacﬂorls mmany hip

(1z)mmm GrW(s)tequesBMacopyofanyNoﬁeedOdadtandofunyNoﬁoeofSaleheremderbe malled to him atthe ad Jress hereln before set forth.
(13) mmoeedomestaMTmtDeed £ e Intetchangeable.

IN WITNESS WHEREOF the said Gra_mbr has to these presents iy ndfﬂ this datg,__3/29/96
o | , «Z? A %AZ&
B b _‘, R = BSESS '( y 1 A. Torres
STATE OF OREGON ! N MARLENE T. ADDINGTON R M » —

/ ,é%;‘m C - OREGON . homas W. Torres

. S N 1A19SION NO. 022238 -

County ot Klamath L MILOMBSSIONERPIRES MAR 22,399
T TR RS, i

PL NG

mmememmﬁa L 29th ,

1996 by_sheryl A. Torres.

i

FOR FULL RECONVEYANCE

,mmwuﬂnlega!mand L sewmdbysaidDeedotTmsthavabsenpald,andyou
mmmsm.mpwmmnywdwsmmmyouummmsdsadoewdTmsl.townoelalewlencesothdebmdness,wedbysaidDead
dTmst.Wednywwewhhandbrocuwey.wwmuw.bﬁnpamsdeslgnamdwmemofsaldl.)eedoﬁmst.memmnowheidbyyoumder

Mall Reconveyanos 10!

By

. L \ By
- Donat fose o (!Ogltpy.*;flhll DnddTnmmutt bo dtllvcrcdtothc'l'msholor canceflation before reconveyance wili bs made.

at

day of
and recorded in book 196 -

of said county.

19_96

nstrument was

3rd .

Record of Mortgage

Am

TRUST DEED

Witness my hand and seal of County affixed.

i certify that the within

" April
11:170¢

recaived for record on the
lock. X
onpage_9342

Fee $15.00
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