Al fRUSTDEED . Vol.0 Patie 9357 _
ade this T L mwrssmimawano dayot MARCH 96
"'between DARRELL J“LEE 'AND"LILLIAN' LEE NOT TENANTS IN' COMMON, BUT WITH
-~ -RIGHTS. OF SURVIVORSHIP,. AS -GRANTOR, “AMERITITLE '

. as Grantor,

, a8 Trustee, and

Assoclatos Financial Services Company of Qrggpn_. Inc. ns Benoﬁqary. » o o
WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power.of sale, the property in KLAMATH

e County, Oregon. descrihed as: )
A tract of land situated in the N1/2 NW1/4 of Section 28, Township 39 South, Range 12 East,
] County, Oregon. more particularlv described as follows: . _
Beginning at the 1/4 corner common to Sections 21 and 28 of said Township and Range, from
which the Northeast corner of said Section 28 bears Easterly 2,650.79 feet; thence
Westerly along, the North line of said Section 28, 1,264.77 feet to the point of be%mmn
of this description; thence Westerly along the Northerly line of said Section 28, I,099.81
feet; thence South 23.90 feet, more or less, to a 5/8-inch rebar with plastic cap on the
Southerly right of way line of Bunn Road, as constructed; thience continuing South 630.00
feet to a 5/8-inch rebar with plastic cap; thence East. 770,00 feet to a 5/8 inch rebar
with plastic cap; thence South 687.13 feet; thence Easterly to the NW1/16 corner of said
Section 28; thence Easterly to the CN1/16 comner of said Section 28; thence Northerly
along the North-South center Section line of said Section 28 to the centerline of the North
Canal; thence Westerly along the centerline of said canal to a point that bears East of a
5/8-inch rebar with plastic cap which is located South 672.32 feet and East 295.36 feet
from the true point of beginning of this description. - thence West to said 5/8-inch rebar;
thence continuing West 295.36 feet to a 5/8-inch rebar with plastic cap; thence North
630.00 feet to a 5/8-inch rebar with plastic cap; thence continuing North 42.72 feet, more
or less, to the true point of beginning of this description, bearings based on R.0.S. 3853
as recorded in the office of the Klamath County Surveyor, = - o )
which real property is not currently usad for agriculturas, umber o grazing purposes, together with all and singular the tenements, hereditaments and
appurtenances and all other rights thereunto belonging or in anywise now appertaining, and the rents, issues and profits thereot and all fixtures now
anad)odtooruudinconnodionwithuldroalestq!e: 45.619.53
, .

For the purpose ofsocuring: (1) Payment of the indebtedness in the prin&pal sum of $ and all other lawful charges evidenced
by & loan agreement of even date herewith, made by grantor, payable to the order of beneficiary at all times, in monthly payments, with the full debt, i

not paid earlier, due and payable on 04-05-11 -.__: and any extensions thereof;

(2) performance of each agreement of grantor herein contained; (3) payment of all sums expended or advanced by beneficiary under ar pursuant to
the terms heraof, together with interest at the note rate thereon.

To protect the security of this trust deed, grantor agrees:
1. To keep saii property in good condition and fepair; not to remove or demolish any building thereon; to complete or restore promptly and in good

and workmanlike manner any building which may ba:const ged or destroyed thereon and to pay when due all claims for labor performed
and materials furnished therefor; to comply with all laws affecting said property or requiring any alterations or improvements to be made thereon; not to

it or permit waste thereot: not to it, suffat-of permit any act upon said property in violation of law; and do all other acts which from the
character or use of said property may be reasonably t'mwy; the specific enumerations herein not excluding the general.

2. To provide, maintain and defiver to beneficiary insurance on the premises satisfactory to the beneficiary and with loss payable to the beneficiary.
The amount collected under any fire or other insurance policy may be applied by beneficiary upon any indebtedness secured hereby and in such order
as beneficiary may determine, or at option of beneficiary the entire amount so collected or any part thereof may be released to grantor. Such
application or release shall not cure or waive any default or notice of default hereunder or invalidate any act done pursuant to such notice.

3. To pay all costs, fees and expenses of this trust including the cost of titie search as well as other costs and expenses of the trustee incurred in
connection with or enforcing this obligation, and trustee’s and attorney’s fees actually incurted as permitted by law.

4. To appear in and defend any action or proceeding purporting to atfect the security hereof or the rights or powers of beneficiary or trustee; and to
pay all costs and expenses, including costs of evidence of title and attomey’s fees in a reasonable sum as permitted by law, in any such action or
proceeding in which beneficiary or trustee may appear.

5. To pay at least ten (10) days prior to delinquency all taxes or assessments affecting the property; to pay when due all encumbrances, charges
and kens with interest on the property or any part thereof that at any time appear to be prior or superior hereto.

6. It grantor fails to perform any of the above duties to insure or preserve the subject matter of this trust deed, then beneficiary may, but without
obligation to do so and without notice to or demand on grantor and without releasing grantor from any obligation hereunder, perform or cause to be
performed the same in such manner and to such extent as beneficiary may desm necessary to protect the security heteof. Beneficiary may, for the
purpose of exercising said powers; enter onto the property; commencs, appear in or defend any action or proceeding purporting to affect the security
hereof or the rights and powers of beneficiary; pay, purchase, contest or compromise any encumbrance, charge or fien, which in the judgment of
bensficiary appears to be prior or superiar hereto; and in exercising any such powers beneficiary may incur any liability, expend whatever amounts in
its absolute discretion it may deem necsssary therefor including cost of evidence of titte, employ counsel and pay his reasonable tees. Grantor
covenants to repay immediately and without demand all sums expended hereunder by beneficiary, together with interest from date of expenditure at
the note rate until paid, and the repayment of such sums aru secured hereby.

it is mutually agreed that

7. Any award of damages in connection with any condemnation for public use of or injury to said property or any part thereof is hereby assigned and
shall be paid to bensficiary who may apply or release such monies received by it in the same manner and with the same etfect as above provided for
disposition of proceeds of fire or other insurance, .. .. . .

Daliver to Associates Financial Services Company of Oregon, Inc.
73926 SOUTH 6TH STREET KLAMATH FALLS, OR 97603
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-qrantor Without beneficiary's consent, the Reneticiary may .
ol any securty for the indebtedness secured, anter upon

; ¢in gerson;or by agent, and W3St IR _ otany i

and take possession of the property or any part of it, and that the entering upen and taking poum‘br’a ofthe property shall nat cure of waive any

dotqul,tornoﬁéoo!dohnlgoghMo gr'\‘y‘ac'@vqom pursuant o s\ hnotice. . G il Do I T Tt
ured of in his pqrformanoe of any agreament, the beneficiary may declare all sums

‘ ‘9.' Ui)on default by grantot in paymcn'tct,v_a,g\y, indebladness seculec " ta )
n such event beneficiary at'its - election’ may-proceed to {oreciose this trust deed in equity in the manner

secured. immediately due and_payable. |
provided by law for mortgage foreciosures of direct the trustee to foreclone this trust deed by adveitisement and sale. In the latter event the beneficiarv
o the trustes shall executs and cause to be recorded its written notics of default and its election 1o sell the said described real property to satisty the
obligations secured hereby and proceed to foraclose this trust deed in a manner provided by law.
10. If after default and prior to the time and dato set by trustee for the trustee’s sale, the grantor of other person pays the entire amount then due
under the terms of the trust deed and the obligation secured thereby, the grantor or other person making such payment shall also pay to the
ns as permitted by taw.

beneficiary all the costs and expenses actually incurred in enforcing the terms of the obligatiol
nable attormey fees incurred by beneficiary consequent 1o

11. Upon any default by grantor hereunder, grantor shall pay beneficiary {for any reasol

grantor's default. Grantor will pay these fees upon demand.
ordation of the notice of defautt and \higiving of notice of sale the trustee shall sell the property as
iddet for cash payable at the time of sale. Trustee shall deliver to the purchaser a deed without

12. After a lawful lapse of time following the rec
e may purchase atthe sale.

provided by law at public auction to the highest b

express or implied covenants or warranty. Any parson excluding the truste

13. When the trustee solls pursuant to the powers provided, trustee shall apply the proceeds of sale to payment of (1) the expenses of sale.

including the lawful fees of the trustee and the reasonable fees of the trustee’s attorney. (2) the obligations secured by this trust deed, (3) to all persons

having recorded liens subsequent to the interast of the boneficiary and tho trust deed as their intorest may appaar in the order of their priority, and (4)
in interest antitled to such surplus.

the surplus, it any, 1o the grantor or to his suCCessor
14. For any reason permitted by law, the beneficiary may from time to time appoint a su

successor trustee appointed hereunder. Upon such appointment, and without conveyance

title, powers and duties conferred upon any trusteé hersin named or appointed hereunder.
The grantor covenants and vagreos' 1o ‘an ,élaiming under him, that he is lawlully seized in fee simple of said

d with the beneficiary_ and those cl
described real property and has valid/ unencumbered title thereto and that he will warrant and forever defend the same against all persons
whomsoever. AT e s Lo

THIS INSTRUME!
INSTRUMENT. A BUYER SHOULD C!

USES.
This deed applies to,

CCess0! Of SUCCessors to any trustee named herein of to any
to the successor trustes, the iatter shall be vested with alt

LAR USE. MAY BE MADE OF THE PROPERTY DESCRIBED IN THIS
NG DEPARTMENT TO VERIFY APPROVED N

NT DOES NOT GUARANTEE THAT ANY, PARTICU
COUNTY PLANNI

HECK WITH THE APPROPRIATE CITY OR

inures to the benefit of and Siﬁdo alt pM hereto, iﬁolr heirs, ﬁgmea. devisees, administrators. executors, successors and
assigns. The term beneficiary shall mean the holder and ownef, including pledges. of the note secured hereby, whether or not named as a beneficiary
herein. in construing this deed and whenover the context 8o requires, the mascu d the neuter, and the singular

. number includes the plural. S
IN WITNESS WHE! . the grantor has hereunto set his hand and seal the day and year first above w /ﬂ e
. P . y . .‘. it e . : - 4‘"”"‘ 'J\! - e 1

line gender includes the feminine an

STATE OF OREGON DARRELL J. LEE. . .o yro o0 L\SALEGG& WE?

‘ R : R : u(m{:s‘ugxgooaigﬁ(l:l
LILLIAN LEE . ¢ ‘ ' ‘ ) 88, \ ! MYSlN ,_
caunty o KLAMATH g »

TS n 5 e and lalan €L e

Personally appeared the above named
Paere

voluntary act and deed.

/1 120/97

- My commission expires:
Y 777 Notwry Plblic

acknowledged the foregping instrumentjo be’

" SEATE OF OREGON: COUNTY OF KLAMATH :  ss.

Filed for record at request of AmeriTitle SR : the 3rd day
of ___April AD.,19_96 _at 11347 - _o'clock A M., and duly recorded in Vol. M96 ,
of Mortgages on Page 9357 . .
: o o e T ~ Bernetha G. Letsgh, County Clerk
_FEE $15.00 o et By S Sanaoam Logarms L3
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