THIS TRUST DEED, made this - s
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, as Grontor,
AMERITITLE( AR . 8s Trustes, and

Grantor imevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the propatty in KLAMATH

County, Oregon, described as:

The North one half’of Lot 11 -in-Block 8, of PLEASANT VIEW TRACTS,
according,to»:,t»he,;;w‘.official. plat.thereof on file in the office of
_the County-Clerk-of Klamath: County,Oregon, EXCEPTING THEREFROM
the Easterly: 5 feet’ théréof,conveyed for- road purposes.

_which real property is not currently used for agmultura!. timber or grazing purposes, together with all and singulas the tenemants, hereditaments and
appurtenances and all other rights thereunto balonging or in anywise now appertaining, and tho rents, issues and profits thereot and all fitures now
attached to or used in connection with said real estate:

For the purpose of securing; (1) Pajméht oﬂhﬂmdebtodms in tha principd sum 6f'$ 319 3 6.59 and all other lawful charges evidenced
by a loan agreement of even dale herewith, rr)ade by grantor, payable to the order of beneficiary at all times, in monthly payments, with the fuil debt, if
not paid earfier, due and payable on _Q4 /05/01 - i ; and any extensions thereof, ‘

(2) performance of each agreement of grantor herein contained; (3) payment ot all sums expended or advanced by beneficiary under or pursuant to
the terms herecf, together with interest at the note rate thereon.

To protect the gecurity of this trust deed, grantor agrees:

1. To keep said property in good condition and repair; not to remove or demolish any building thereon; to complete or restore promptly and in good
and workmanlike manner any building which may be constructed, damaged or destroyed thereon and to pay when due all claims for labor performed
and materials furnished therefor; to comply with all laws affecting said property or requiring any alterations or improvements tc be made thereon; not to
commit or permit waste thereof; not to'commit, suffer or permit any act upon said property in violation of law; and do all other acts which from the

character or use of said property may be reasonably necessary; the specific enumerations herein not excluding the general.

2. To provide, maintain and defiver to beneficiary inst on the pr satisfactory to the beneficiary and with loss payable to the beneficiary.
The amount collected under any fire or cther insurance policy Thay be applied by beneficiary upon any indebledness secured hereby and in such order
as beneficiary may determine, or at option ot beneficiary the entire amount so collected or any part thereof may be released to grantor. Such
application or release shall not cure or waive any defautt or notice of default hereunder or invalidate any act done pursuant to such notice.

3. To pay all costs, fees and expenses of this frust i;dudiﬁg the eo;t of title seé.rch as well as other costs and expenses of the trustee incurred in
connection with or enforcing this obligation, and trustea’s and attomey’s fees actually incurred as permitted by law.

4. To appear in and defend any &ction dr proceeding purporting to affect the security hereof or the rights or powers of beneficiary or trustee: and to
pay all costs and expanses, including costs of evidence of titie and attorney's fees in a reasonable sum as permitted by law, in any such action or
proceeding in which beneficiary or trustee may appear.

5. To pay at least ten (10) days prior to delinquency all taxes or assessmente affecting the property; to pay when due all encumbrances, charges
and liens with interest on the property or any part thereof that at any time appear to be prior or superior hereto.

6. If grantor fails to perform any of the above duties to insure ot preserve the subject matter of this trust deed, then beneficiary may, but without
obligation to do so and without notice to or demand on grantor and without releasing grantor from any obligation hereunder, perform or cause to be
performed the same in such manner and to such extent as beneficiary may deem necessary to protect the security hereof. Beneficiary may, for the
purpose of exercising said powers; enter onto the property; commence, appear in or defend any action or proceeding purporting to affect the security
hereof or the rights and powers of beneficiary; pay, purchase, contest or promise any brance, charge or lien, which in the judgment of
beneficiary appears to be prior or superior hareto; and in exercising any such powers beneficiary may incur any liability, expend whatever amounts in
its absolute discretion & may deem necessaiy therefor-including cost of evidence of title, employ counsel and pay his reasonable fees. Grantor
cavenants to repay immediately, and without demand all sums expended hereunder by beneficiary, together with interest from date of expenditure at
the niote rate until paid, and the repayment of such sums are secured hereby.

it is mutually agreed that:

7. Any award of damages in coniiection with any condemnation for public use of or injury to said property or any part thereof is hereby assigned and
shall ba paid to beneficiary who may apply or release such monies received by it in the same manner and with the same effect as above provided for
. disposition of proceeds of fire or cther insurance.
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9, Upon default by grantor in payment of any indebtedness gocu_ted orin his |

. del 3 rformance:of any agreement, the beneficiary may declare all sums

gecured immediately due and payable, In such-event- beneficiary et #s efection mayproceed to foreclose this trust deed in equity in the manner
provided by law for mortgage foreciosures or direct the trustee to foreclose this trust deed by advertisement and sale. In the latter avent the beneficiary
“or the trustee shall execute and cause to be recorded its written notice-of default and its election to sell the said described real property to satisfy the
obligations secured hereby and proceed to foraciose this trust deed in & manner provided by law.

10. If after default and prior to the time and date set by trustee for the trustee's salé; the grémoi or other person pays the entire amount then due
under the terms of the trust deed and the obligation secured thareby, the grantor or other person making such payment shall also pay to the
beneficiary all the costs and expenses actually incurred in enforcing the terms of the obligatior:s as permitted by law.

11. Upon any default by grantor hereunder, grantor shall pay beneficlary for any reasonable attorney fees incurred by beneficiary consequent to
grantor's default. Grantor will pay these fees upon demand.

12, After a lawtul lapse of time following the recordation of the notice of defautt and the giving of notice of sale the trustee shall sell the property as
provided by law at public auction to the highest bidder for cash payable at the time of sale. Trustea shall deliver to the purchaser a deed without
express or implied covenants or warranty. Any person excluding the trustee may p hase at the sale.

13. When the trustee selis pursuant to the powers provided, trustee shall apply the proceeds of sale to payment of (1) the expenses of sale,
including the lawful fees of the trustee and the reasonable fees of the trustee’s ationey, (2) the obligations secured by this trust deed, (3) to all persons
having recorded liens subsequent to the interest of the beneficiary and the trust deed as their interest may appear in the order of their priority, and (4)
the surplus, if any, to the grantor or to his successor in interest entitied to such surplus.

14, For any reason permitted by law, the beneficiary may from time to time appoint a s1 3 OF SUCC to any trustee named herein or to any
successor trustee appointed hereunder. Upon such appointment, and without conveyance to the successor trustee, the latter shali be vested with alt
title, powers and duties conferred upon any trustee herein named or appointed hereunder.

The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is lawfully seized in fee simple of said
described real property and has valid, unencumbered title thersto and that he will warrant and forever dsfend the same against all persons
whomsoaver.

THIS INSTRUMENT DOES NOT GUARANTEE THAT ANY PARTICULAR USE MAY BE MADE OF THE PROPERTY DESCRIBED IN THIS

INSTRUMENT. A BUYER SHOULD CHECK WITH THE APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED
USES.

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors, successors and
assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the note secured hereby, whether or not named as a beneficiary

herein. - In construing this deed and whenever the context 50 requires, the mascufine gender includes the feminine and the neuter, and the singular
number includes the plural. SO o s : :

IN WITNESS WHEREOF, the grantor has heieunto set his hand and seai the day and year fust above written.

Witness . el " Grantor

' ‘ " I OFFICIAL SEAL
STATE OF OREGON : WANDA L BRINK

: ' 8977 NOTARY PUBLIC-OREON
ANNETTE PURVIANCE - I COMMISSION NO. 042775

. MY COMMISSION EXPIRES MAR. 30, 1999
CountvofW' ' ’ o

Personally uppoare_d_the rabove:nu/ned .

acknowledged the foregoi g R S s e i voluntary act and deed.

= My @mmhslon upuns’%o/\f

77 Nodry Pubiic

STATE OF OREGON: COUNTY OF KLAMATH :  ss.

Filed for record at request of AmeriTitle =~ the __3rd day
of ___April AD. 19 96 _at_11347 o*clock AM., and duly recorded in Vol. ___M96 .
of Mortgages on Page __ 9370 .
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