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DEED OF TRUST AND ASSIGNMENT OF RENTS
DATE OF TH!S DEED OF TRUST AND OF THE LOAN TRANSACTION : . ?&E&W&&Dmfm ACCOUNT NUMBER
3-31-96 4-4-96 . o 3654-409018
BENEFICIARY GRANTOR(S):

TRANSAMERICA FINANCIAL SERVICES  |(1) Henry L. Delaney

ApDRegs; 1070 N. W. Bond, Suite 204 (9 Eleanor M. Delaney
aTy: Bend, Or., 97701 ADDRESS: . 403 Blocklinger Street
NAME OF TRUSTEE: pspen Title and Escrow cry: " Chiloquin, Or., 97624

THIS DEED OF TRUST SECURES FUTURE ADVANCES

By this Deed of Trusétho undersigned Grantor{s) (all, If more than one), for the purpose of securing the payment of a Promissory Note of even dats in the principal sum
of §, 12,043.97 tromGranmr(s)bBeneﬁdarynamedabove,herebygrams,seﬂs.eomeysandwarrantsmesmhmtmed
sale, the following described property situatad in the State of Oregon, County of __Klamath :

Lot 16 and the W 1/2 of Lot 15, Block 4, CHILOQUIN DRIVE ADDITION, in the City of "i‘.-'
Chiloquin, County of Klamath, State of Oregon. .

CODE 12 MAP 3507-3AA TL 3600

The finsl maturity date of the Promissory Note Is___4—4—2001

Together with all bulidinga and improvements now or hereafter eracted thereon and ."ﬁlﬂ.plwn , gas, eleciric, ventilating, refrigerating and alr-conditioning
equipment used in connection therewith ébuanotlndudlng any apparatus, equipmentor lconstimg‘%wsehold " as the term !;ggaﬂggg in the Federal Trade
Commission Crodit Practices Rule (16 C.F.R. Part 444) as now or hereafter amended), all of which, for the purpose of this Deed of Trust, shall be deemed fixtures of the

property above described, all of which are referred to hereinafter as the “Premises”.

TO HAVE AND TO HCLD sald land and premises, with all the rights, privil and ances thereto belonging to Trustee and his helrs, executors, administrators,
successors and assigns, upon the trusts and for the uses and purposes none other.

Grantor also assigns to Beneficiary all rents, lssues and profits of the Premises, teserving the right to collect and use the same with or without taking possession of tho
premises, during continuance of defaulthereunder, and d%wnﬂmm of such defauit authorizing Beneficiary to enter upon the Premises and/or to coliect and eriforce
the same without regard to adequacy of any security for the ess hereby secured by any lawful means.

FOR THE PURPOSE OF SECURING: (1) Periormance of 9ach agreement of Grantor contalined herein; £2) Paymentof the principal sumwith interestthereon atthe agreed o
rate in accordance with the terms and conditions of the above mentioned Promissory Note executed by tor in favor of , retatence to which ks hareby made, 4
until pald in full at or before maturity, or as extended or rescheduled; (3) Payment o! any additional amounts, with interest thereon at the agreed rate, as may be hereafter
loaned to Grantor in connection with any renewal of g, but shall not be obligatad to make any additional loan(s) in any amount, (4) The
payment of any money that may be advanced by Beneficiary to Geantor of to third partiss, with interest thereon at the agreed rate, where any such advances are made
to protact the secusity or in accordance with the covenants of this Deed of Trust. :

All payments made by Grantor(g) on the o tion secured by this Deed of Trust shall be applied in the following order:
) . FIRST: To the payment of taxes assessments that may be lovied and assessod against the Premises, Insurance premiums, repairs, and all other charges
- and expenses agreed to be paid by Grantor(s).
SECOND: To the payment of the interest due on said Agreement.
THIRD: To the payment of principal.

TO PROTECT THE SECURITY HEREOF, GRANTORS,SJ COVENANTS AND AGREES: (1) To keeggge Premises insured in Beneficiary’s favor agalnst fire and such
other casualties as Beneficiary may spacify, up to the full value of all improvements, for the protection of eficiary insuch manner, insuch amounts, and in such companies
as Beneficiary from time to tme apgve, and 1o keep the polidies therefor, properly andorsed, on deposit with Beneficiary and that loss oceeds (less expenses of
coflection) shall, at Beneficiary’s option, be applied on said indebiedness, whether due or not, or to the restoration of sald improvements. Such application by Benefidary
shall not cause discontinuance of any proceedings to foreclose this Deed of Trust. In the event of foreclosure, all rights of the Grantor in insurance policies then in force
shall pass to the purchaser at the foraclosure sale; (2) To pay when due all taxes, liens {including any prior Trust Deeds or Mortgages and assessments that mar accrue
against the above described premises, or any part thereof, or upon the debt secured hereby, or upon the interestof Beneficiary in the Premises or in sald debt, procure
and deliver to Beneficiary ten (10) before the day fixed by law for the first interestor penalty to accrue thereon, the official receipt of the proper officer showing nt
of all such taxes and assessments; (3) Inthe event of defaultby Grantor(s) under Paragraphs 1 or 2 above, Beneficiary, atits option (whether electing to declare tﬁe whole
indebtodness secured hereby due and collectible or not), may (a) effect the insurance above provided foc and pay the reasonable premiums and charges therefor; (b) pay
24 said taxes, liens and assessments without determining tha validity thereof; and (c) such disbursements shall ba added to the unpaid balance of the obligation secured
by this Deed of Trust and shall bear interest from the dato of payment at the agreed rate; (4) To keep the buildings and other improvements now existing or hereafter erected
in good condition ard repalr, not to commit of suffer any waste or any use 0 the Premises contrary to restrictions of record or contrary to laws, ordinances of regulations
of the proper pubiic authority, and to permit Qubﬁdal‘zam enter atall reasonable times for the purpose of inspecting the Premises; to complete within one hundred m
days of restore promptly and in & good and workmantike manner any building which may be constructed, dam or destroyed thereon; and to pay, when due, all

for labor performed and materials furnished therafor; (5) ThatGrantor will pay, promptly, the indebtedness sacured hereby in compliance with the terms ot sald Promissory
Noto and this Deed of Trust and that the time of payment of the indebtedness hereby secured, or of any portion thereol, may be extended or renewed, and any portions
ofthe Premises herein described may, without notice, be released from the lien hereof, without rolsasing or affecting the personal llabillty of any person for the mﬂt
of sald Indebtadness or the lien of this instrument upon the remainder of the Premises for the full amount of sald indebtedness then remalning unpaid, and no ge in
the ownership of the Premises shall release, reduce or otherwise affectany such personal llability or the lien hereby created; and (6) That Grantor s seized of the Premises
in fee simple and has good and lawfut right to convey the same and that Grantor does heteby forever warrantand will forever defend the title and possession thereof against
the lawful claims of any and all persons whatsoever. ’

IT IS MUTUALLY AGREED THAT: (1) if the said Grantor(s) shall fail o neglect to instaliments on said Promissory Note as the same may hereafter become due, of

upon default in the performance of any agreement hereunder, of upon sale or other d ition of the Premises by Grantor(s), or should any action or proceeding be filed

inany courtto enforce any lien on, claim againstor interestin the Premises, then all sums owing by Grantor(s) to Beneficary under this Deed of Trustor under the Promissory

Note secured hereby shall immediately become dua and payable at the option of Beneficiary on the application of Beneficiary or assignee, or any other persen who may

be entitied to the monies due thereon. In the event of such default, Beneficiary may exercise ali r los at law and in equity including, but not limited to, the following:

) gwaiving the collateral and enforce the Promissory Note; (b) forooloshg this trust deed judicially; or (c) executing or causing the Trustee to execute a written Notice of

. fauit and of Election To Cause Said Property To Ba Sold to satisfy the obligations hereof, and Trustee shall fite such notice for record in each county whetein sald proparty
R or some part or parcel thereof Is situated. Beneficlary shall also z;posn with Trustee, the Promissory Note and ail documents evidencing expengitures socured hereby,
i whereupon Trustee shall foreciose the Deed of Trust In accordance with Oregon law.

(2) Grantor(s) agrees to surrender possession of the Premises to the Purchaser as provided by faw.

3) Baneficiary may appoint a successor Trustee atany time by fill for recording in the office of the County Recorder of each county in which sald property or some part
&'u)areof Is sluuamda); Substitution of Trustee. From then%me ml;y subngﬁmﬁon is filed for record, the new Trusge shall sucoeed to all the powers, duties, authority and tite of
meTmmnamedherehoto!an&mssorTmsme. Eadasudlsubsﬂnmonsmlbeammdandaduwwgedandnoucemereofshallbegrvenandproo!mmd
made, In the manner provided by faw.

(4) Upon payment in full by said Grantor(s) of his indebtedness hereunder, Trustee shall reconvey o sald Grantor(s) the Premises according to law.
(5) Should the Premises or any part thereof be taken by reason of any public improvement or condemnation proceading, Beneficiary shall be entitled to all compensal

Wim other payments of relief therefor, 1o the extent necessary to fiquidata the unpaid balance, including accrued interest, of the obligation secured by this Deed -
s il
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{6)Shouid Grantoesel, ot witbout fha Wiitlen conseniof Benaficlary being fisthad and obiained, than Benoficiary .
shall have fight, atits o 'ewmdhateby o ue and payable.. . g o :
(7 ohwithstanding anythingthis Deed of Tustor the Promissory Not Wm@y_mnﬁmm.mm&wqrw;mmpm&wuwmmw
mmmmenm(s)myowgamnofpaymmemptheMMtﬂmsammaybel mced:hu\dwpmvwmtommwshdbedmbfm
or

(B)AlsmmtsshallbehgnWandsev«aﬂyaaue!mmmummdunkcwmtsmd ein comained, and all provisions of this Deed of Trust shall inure
1o and be binding upon the haits, executors, administralors; siocassors, grantees, fess W hereto respectively. referenca in this Doed of
Tl Sl o e s e e e esasis v o

ing of Tr an| s oS :
this DeedﬂTrug and (c) agreeezmat and a omp’Granmto'rs Promiesory Nof o0 to extand, modify, otbean?rar!\d(e
with regard to the terms of this Deed of Trust or the Promissory Note without that Grantor’s consent.

(9) \nvatidity or unenforceabliity of any provisions hereln shall not afact the validity and enforceability of any other provislons.

(10) Trustee accepts this Trust whan this Deed of Trust, duly executed and acknowledged, is made a public record as provided by law. Trustee is not obligated to notity
E;Weto of pending sale under any other Deod of Trust of of any action or proceeding in which Grantor(s), Beneficiary, or Trustee shall be a party, uniess brought

(11) Grantor shall pay all costs, disbursements, expenses and reasonable attornoy fees g‘c«:sts') incurred by Beneficiary Moleding or entorcing the lien of this Decd
of Trustwhether of not suit or action s actually commenced. Costs include, without lim| . recording fees, cost cf tite lion searches, surveys and attorney's fees
in n?oﬁatbns arbitrations, trials, administrative proceedings, condemnation proceedings, WWW and any appeals from any of them. Enforcing the
;len the Deed of Trust includes without imitation oomeyanceshﬂeuoﬂo«edosure.aeﬁonsonme Note, foreciosure actons, recetvership actions and post-

(12) The undersigned Grantor(s) requests thata copy ot any Notice of Default and of any Notice of Sale heraunder be mailed to him at the address herein betore set forth.
(13) The terms Deed of Trust and Trust Deed are interchangeable.

IN WITNESS WHEREOF the said Grantor has to these presents set hand and seal this date __3-31-96

— e e
{ - TLSEAL
ROZER"

LHULLINS =0
NOTARY FUBLIC-OREGON~ enry L. Delane
i COMMISSINH 110, 033707 ]
STATE OF OREGON H MY COMMISBION EXAISES APR. 11,1888 1 Gamix Eleanor M. aney

YES.
County of Klamath . )

Trhmumntmmwbdgodbofommonm 31st @ot March . 1996;.1:” Henry L. Delaney

and Eleanor M. Delaney

Before Me: é%,&é ’I%m ' My’Cod\mlsslonExpires: '{//I/fr'/

REGUEST FOR FULL RECONVEYANCE

TO TRUSTEE:

Theundets&gnedlsmeiegalowmrandholderotallmdebtsdmsssewredbymlsoeedoﬁwst All sums secured by said Deed of Trust have baen paid, and you
aferequeaiad.onpaymnmyouolanysumswdngwyoumdetmetannsotsanDeedof‘l’rust.mcancelaﬂevidencesofhdebmdness,sewredbysaid Deed

dTnst.delNeledmywwwmwmwww.wwnwm,wﬂnpamsdwgmmdbymmdwdDeedofTrust,meestatanowho!dbyywmdar
the name.

Mail Reconveyance 0.

By

. By
‘Do not lose or destroy. This Desd of Trust must be dellvered to the Trustes for cancellation befora reconveyance will be made.

day of

f said county.

rument was

4th.
19 96

Am.. and recorded in book_ 496

ecord of Mortgage of

N

TRUST DEED

April

11:13o'clock

Witness my hand and seal of County affixed.

i certify that the within inst
Bernetha G Letach

received for record on the,
County Clerk

Fee $15.00

“STATE OF OREGON
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