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™ - Grantor irevocably grants, bargains; seils ‘Agomqy.sthnts'tog ln’m;wnhpqy.vqplys'ug'.t’hepmpeﬂym Klamat

EENSTO Tk IS

. County, Oregon, described as:

THE SOUTHERLY 100 FEET OF LOT 12, VILLA ST, CLAIR,
IN THE COUNTY OF“KLAMATH, "STATE GF OREGON.

gular the tenements, hereditaments and appurte-
and the rents, issues and profits thereof and all fixtures now or there-
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payable In 180 » with an Annual Percentaga rate of 14 . 99 96, Whthvar Arnieint Fingnced of

$ 11,895.00 and any axtensions, renewals or modifications thereof; (2) performance’ of each agreement of Gran{r herein contalned: and
(3) payment of all sums expended or advanced by Beneficiary under'or pursuant to the terms hereot; topether with Interest thereon a8 heraln providsd. . -

To protect the security of this trust deed, Grantor agrees: ‘ N S o

IR

: ‘ 20 ! Tty 520 1n 900d and work-
man-iike manner any building which may be constructed, damaged or destroyed thereon and to pay when due all claims for labor perfon;v‘g‘;i ‘and materials fur-
nished therefor; 10 comply with all laws. affecting said property or requiring any alterations or improvements to be mada thereon; not to commit or permit waste

thereof; not to commit, suffer or permit any act upon sald property in violation of law; and do all other acts which from the character or use of said property may
be reasonably necessary; the specific enumerations herein not excluding the general.

1. To keep said proj W ¥ ition and repair; not to.remove or demolish any building therean; to compiete or restore pmmpﬂy

2. f required by Beneficiary, to provide, maintain and deliver to the Beneficiary insurance on the premises salisfactory to the Beneficlary and with loss payable
to the Beneficlary. The amount collected under any fire, flood 'or.other lrisuranca ‘policy may be applied by Beneficiary upon any indebtedness secured hereby
and in such order as Beneficiary may determine, or at option of Beneflclary the entire amount so collectad Or any part thereof may be released to Grantor. Such
appiication or release shall not cure or waive any default or notice of defauit hereunder or Invalidate any act done pursuant to such notice.

3. To pay all costs, fees and expenses of this trust including the cost Bft::ie search as well as other costs and expensos of the trustee incurred in connection
with or enforcing this obligatlan, _an[d Trustee's attomney's fees actually incurred as permitted by law.
(R SETY ..

4. To appear in and defend ény action or Ming purparting to affect the security hereof or the rights or powers of Beneficliary or Trustee; and to pay all
Costs and-expenses, Including-costs of evidence of title and attomey’s fees in & reasonabie Sum as permitted by law, in any such action or proceeding In which
beneficiary or trustee may appéar,. .
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5. To pay & least 1en (10) days*ridr to definquéncy all taxes or assessments atfecting the property; to pay when due all encumbrances, charges and liens
with Interest on the property or any part theroof ‘that at any time appear to be prior or superior hereto,

enter onto the property; commence, appear in or defend any
Pay, purchass, contest or compromise any encumbrance,

in s absoluté discretion it may deem n refor
repay Immediately and without demand all sums expended hereunder by B
Contract until paid, and the repayment of such sums are secured hereby,
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It is mutually agreed that:

8. if all or any part of the property or an interest therein is sold or transfesred by Grantor without Beneficlary’s prior written consent excluding (a) the creation
of a fien or encumbrance subordinate to this Trust Deed, (b) the creation of purchase money security Interest for household appliances or (c) a transfer by devise,
descent or.by operation of law upon the death of a joint tenant,the Beneficiary may, at Beneficlary’s option, declare all the sums Secured by this Trust Deed to
be immediataly dus and payable: Beneficiary shall have walved such option 1o accelorats i, prior o the sale or transfer, Beneficiary and the person to whom the
Property s 1o be sold o transferred reach agreement In writing that the credit of such person IS satisfactory to Beneficiary and that the interest payable on the
Sums secured by this Trust Deed shall be at such rate as Beneficlary shall request.

9. Upon any default by Grantor, the Beneficiary may a};_:_an)'{ﬂmg. viviltnq@_no‘tlcg,‘ either In person or by agent, and without regard 1o the adequacy of any secu-

fity for the indebtedness secured, enter upon and take possession of the property or any part of t, and that the entering upon and taking possessian of the prop-
erty shall not cure or waive any default or notice of default or invalidate any act done pursuant to such notice, . :

5 Sy AT ! .
< 10. Upon default by Grantor in payment of any Indebtedness secured or in his podorjnanoe of any agreement, the Beneficiary may declare all sums secured
immediately due and payable. In such avent Beneficlary at its election may proceed to foraciose this Trust Deed In equity in the manner provided by law for mort-
gage foreclosures or direct the Trustes to foreciose this Trist advertisament and sale. In the lattsr event the Beneficiary or the Trustes shad execute end
cause to be recorded its written notice of default and its selaction 10 sell the said describad real property to satisty the obligations secured hereby and procesd
t'o!orecldsethisTrpst Deed in a manner provided by law. 2 O
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¢ 11,1 after default. and prior to.the time and daté get b‘y»Trusteq or the Trustee's sale, the Grantor or other person pays the entire amount then due under the
terms of the Trust Deed and the obligation secured thereby, the Grantor.or.other: person making such payment shall also pay to the Beneficiary all the costs and
e;wanses actually Incurred in enforcing!the terms of the obligation as permitted by taw. G

.12, Upon any default by Grantor hereunder, Grantor.shail pay Beneficiary for any reasonable attomey’s fees incurred by Beneficiary consequent to Grantor's
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.13, Aﬁerka lW‘l‘apse 61 vti;ne‘fonowing mé‘recordii{on of the notice of default and the giving or notice of sale the Trustee shall sell the property as provid-
gd by law at public auction to the highest bidder for cash payable at the time of sale. Trustee shall deliver to the purchaser a deed without express or Impilad
. .Anyporsonexcludlnglhe'l’nmeemay.plmmmthesah.! .
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d.(3) to all persons having recorded eny subs
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appoiment; o %ﬁeymm&meaw'rm the tatter shall be vested with al title, powers
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This Trust Deed appilies to, lmmstoﬂ\ebmeﬁtof&\dbmwmhshqﬂo.mmmatmdwlsoes administrators, executors, successors and
asign&mmwdawswlmeanthemdﬂar\dm.hdudmwgoo of the Retall Instaliment Contract secured hereby, whether or not named as
aau\oﬂdayhmxhoonsmmwﬂnmMmmmmwmummmm«mdudesthefmmmmthenemer.mdthesin—
gular number includes the piural,
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Grantor

‘Gmltor

ST. ATé OF OREGON

Nmandmover_ﬁtiplmmmmcorp momnomamhﬂ ﬁwwmﬂmmmdtmmebtedmmmemby
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STATEOFOREGON

County of ‘ PUUP. T
--mmd!ybdoremnppeemdbdowmo-~ ey . S e o - known to me to be the

Individual (3) /

dctohappm e option) that executed the fi anc ackn thefreeandvoluntuyactanddeodof ?cson
Sm m c’iewibedhﬂ(ddmmog Hlnapwoprtata)andstatedon ththat(s)hewasamhonzod to execute it on behalf of the

tha within Trust Deed and the'

l EMPIRE FUNDING CORP.

Hpeda i HETE Byi
srkmos: e N S
County of
mmwmmemwwmm e —— knounto mato ba the
, of the

wnoueu.nedthef andvolumaryuctanddeedofsuchperson.forthemesmd rposes
described in it and stat ) was 8 corporation, pu

Before me:

Notary Pub‘?

STATE OF OREGON }ss
County of___Klamath
1 certify that the within instrument was recetved
for record on the Sth day of
April J9__96

at_10:24  o'clock ____A M, and recorded
* inbook _ M96 9589
Record o7 MoTigages of sald Gounty———

- ‘Witness my hand and seal of County affixed.
Bernetha G Letsch,County Clerk

AFTER REGORDING RETURN TO:
EMPIRE FUNDING CORP.. .+ o

5000 Plaza on the Lake #100 - SR | T T
tAustln. Texas 78746 Fee $15.00- - By S M«F}“JJNM\
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