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THIS TRUST DEED} o S t4 / ,19.. 957 between
Charles. Lout lgce as Grantor,
Litham. Alifen . 14,;05’”777@90,0’4{5(/’” Lo as Trustee, and
Berb 6.9 M lar A’/ i as Beneficiary,
: - WITNESSETH: -

; Gjantor iAravocany grants, bargains, sells and conveys to trustee in trust, with power of sale, the property in
Tk amArl i CoUnty, Otegon, described as:” "~~~ 7 -

o il Frest ks ey 4t
plet . ¢ Alck 76 Lot 3

IERTRRIS AP RER S el S
together with all and singular the # nents, horeditar ts and appurtenances and all other rights thereunto belonging or in anywise now

or hereaftor appertaining, and the rents, issues and profits thereof and all tixtures now or hereafter attached to or used ifn connection with
the property. ; s ’ -

FOR THE PURPOSEY OF SECURING PERFORMANCE of each agreoment of grantor herein contained and payment of the sum
o Lt T tHesSAAD.. Stk s PRED.. FOVR AP €2/ 0

e enrearen emasemeaees e ns beesnneienenante e e R s Dollars, with interest thereon according to the termns ol a promissory
note of even date herewith, payable to beneliciary or order and made by grantor, the tinal payment of principal and interest hereof, if

not sooner paid, to be due and payable acch LS LS1e2008

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of the note
becomes due and payable. S A ¥ .

To protect the security ol this trust deed, grantor agroea;

1. To protect, preserve and maintain the property in good condition and repair; nat to remove or demolish any building or im-
provement thereon; not to cornmit or permit any waste of the property.:

2. To complete or restore promptly and in good and habitable condition any building or improvement vhich may be constructed,
damaged or destroyed thereon, and pay when due all coats incurred therefor.

3. To comply with all laws, ordi redulations, cov ts, conditions and restrictions affecting the rroperty; it the beneliciary
so requests, to join in ting such fi i pursuant to the Unilorm Commercial Code as the b« neficiary may require and
to pay for tiling same in the proper public office or otfices, as well as the cost of all lien searches made by Jiling officers or searching
agencies as may be deemed desirable by the beneticiary.

4, To provide and continuously maintain insurance on the buildings now or hereafter erected on ths property against loss or
damage by fire and such other hasards as the bensliciary may Irom time to time require, in an amount not lessthan 8. ... N
written in companies acceptable to the beneliciary, with loss payable to the latter; all policies of insurance sha!l be delivered to the bene-
ficiary as soon as insured; if the grantor shall fail for any reason to precuro any such insurance and to deli the policias to the b ticiary
at least lilteen days prior to the expiration of any policy of insurance now or hereaiter placed on the buildins, the beneticiary may pro-
cure the same at grantor's oxpense. The amount collected undor any lire or other insurance policy may be applied by beneficiary upon
any indebtedness secured heroby and in such order as beneficiary may determine, or at option of beneliciary the entire amount so collected,
or any part thereof, may be released to grantor. Such application or release shall not cure or waive any default or notice of default here-
under or invalidate any act done pursuant to such notice.

5. To keep the property lree from construction liens and to pay all taxes, assessments and other charges that may be levied or

d upon or against the property belore any part of such taxes, assessments and other charges become past due or delinquent and
promptly deliver receipts therefor to beneficiary; should the grantor fail to make payment of any taxes, assessments, insurance premiums,
liens or other charges payable by grantor, either by direct payment or by providing beneticiary with funds with which to make such pay-
ment, beneficiary may, at its option, make payment thereol, and the amount so paid, with interest at the rate set forth in the note
secured hereby, togethar with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and become a part of
the debt secured by this trust deed, without waiver of any rights arising from breach of any ot the covenants hereol and for such payments,
with interest as aforesaid, the property hereinbelore desctibed, as well as the grantor, shall be bound to the same extent that they are
bound for the payment of the oblidation herein described, and all such payments shall bs immediately due and payable without notice,
and the nonpayment thereof shall, at the option of the beneficiary, render all sums secured by this trust deed mmediately due and pay-
able and constitute a breach of this trust deed.

6. To pay all coats, fees and oxpenses of this trust including the cost of title search as well as the other costs and expenses of ths
trustee incurred in connection with or in enforcing this obligation and trustee's and attorney's fees actually incurred.

. To app inand defend tion or proceeding purporting to alfect the security rights or powers of beneliciary or trustee;
and in any suit, action or proceeding In which the beneliciary or trustee may appear, including any suit tor the foreclosure of this deed,
to pay all costs and expenses, including evidence of title and the beneficiary's or trustes’s attorney’s fees; the amount of attorney's fees
mentioned in this paragraph 7 in all cases sha!l be lixed by the trial court and in the event of an appeal from any judgment or decree of
ths trial court, grantor further agrees to pay such sum as the appellate court shall adjudge reasonable as the beneliciary's or trustee’s at-
torney’s {oes on such appeal.

It is mutually agreed that:

8. In the event that any portion or all of the property shall be taken under the right ot inent d i d tion, bene-

or
ticiary shall have the right, if it so elects, to require that all or any portion of the monies payable as compensation for such taking,

NOTE: The Trust Deed Act provides that the tee h der must be sithsr an ctlemey, who is an active member of the Oregon State Bar, a bank,
frust pony or savings and loan fati thorized busl undser the taws of Oregon or the United States, o title insurance company autho-
rized to insure title te.real properly of this stete, Its subsldiarias, affilintes, ogents or branches, the Unlied States or any agency thereof, or an escrow
agent licensed under ORS 696.505 1o 696.385, - - ) :

S "TRUSTDEED . . | o - SRATE OF OREGON, “
G X L — o ~ Cowaty of .
Chacles  Lavt ! : : . ) 4 ify that the within instrument
3 7‘(/ ’)k‘:/l/ : %‘: f?’f'}ﬂl( B » :;as received for record on the..........day
Logei L. 4. 95652 o : : - 9., at
< 7 Gronter . - o . ) SPACE RESERVED eeceeseresenas o'clock™....M., and recorded in

. Ban A MCla, vy Co roR - book,’reel/volume on page
...... 25;.‘[(% 1”,; T gze CORDER'S usE eererrmnserennennees @NAfOr aN\{ee/file /instru-
 Seteamtate T7G0cgges ot = HE ment/microfilm/reception Wo................ .
e N Sensticiery i S Record of ......oo...oov.......... of sald County.

Witness my hand and Meal of
County affixed.

S
Bichara MCLocdy i

fpyraﬂ RLEY WHRY A2 ol - R Tr
SALRAM £acTe, A gsprs
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By Deputy
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are x’n of ‘the. nqubyg! pay all r Bl eoﬂ' and att ’s fo0s 1 ily paid or incurred by grantor
in-such proceedings; shall be pn'd to béneliciery and applied by it llnt upon any reasonable costs and expenses and attorney's fees, both
in the trial ard appallate courts, necessarily paid or incurred by beneliclary in such proeeodinda, nnd thc balanoo applied upon the indebted-
ness socured hereby; and grantor agrees, at its own oxpense, to take such acti ts as shall be necessary
in obtalning such atior promptly upon beneficiary's roquest.

9. -Af any time “and from time- to-time upon writfen request ol benelw:'nry, payment of its fees and presentation of this deed and
the note for endorsement (in case ot full reconveyances, for 1% ), ttecting the liability of any person for the payment of
the indobtedness, trustes may (a) consent to the making of any map or plat of the property; (b) join in dranting any easement or creat-
ing any restriction thereon; (c) join in any subordination or other agreement affecting this deed or the lien or charge thereof; (d)
reconvey, without warranty, all or any. part of the property. The grantee in any reconveyance may be described as the “person or persons
legally entitled thereto,” and the recitals therein of any matters or facts shall be conclusive proof of the truthfulness thereof. Trustee's
lees for any of the services mentioned in this paragraph shall be not less than $5.

10. Upon any delault by grantor hereunder, beneficiary may at any time without notice, either in person, by agent or by a receiver
to be nppomted by a court, and without regard to the adequacy of any security for the indebtedness hereby secured, enter upon and take
possession of the property or any part thereof, in its own name sue or otherwise collect the rents, issues and profits, including those past
due and unpaid, and apply the same, less costs and expenses of operation and collection, including reasonable attorney’s fees upon any
indebtedness secured hereby, and in such order as beneticiary may determine,

11, The entering upon and taking possession of the property, the collection of such rents, issues and prolits, or the proceeds of fire
and other insurance policies ur compensation or awards for any taking or damage of the property, and the application or release thereof as
aloresaid, shall not cure or waive any default or notice of default hereunder or mvahda!e any act done pursuant to such notice.

12, Upondefault by grantor in payment of any indebtedness secured hereby or in grantor’s performance of any agreement hereunder, time
being of the esserce with respect fo such payment and/or performance, the beneficiary may declare all sums secured hereby immediatelv
due and payable. In such an event the beneliciary may elect to proceed to foraclose this trust deed in equity as a mortgage or direct the
trusteo to foreclose this trust deed by advertisemont and sale, or may direct the trustee fo pursus any other right or remedy, either at
law or in equity, which the beneliciary may have. In the event the beneficiary elects to foreclose by advertisement and sale, the bene-
ticiary or the trustee shall oxecute and cause to be recorded a written notice of default and election to sell the property to satisfy the obliga-
tion secured he.eby whereupon the trustee shall fix the time and place of sale, give notice thereof as then required by law and proceed
to foreclose this trust deed in the manner provided in ORS 86.735 to 86.795.

13. Alter tho trustee has commenced foreclosure by advertisement and sale, and at any time prior to 5 days before the date the
trustee conducts the sale, the grantor or any other person so privileged by ORS 86.753, may cure the detfault or defaults. If the default
consists of a failure to pay, when due, sums secured by tho trust deed, the default may be cured by paying the enltire amount due at the
time of the cure other than such portion as would not then be due had no default occurred. Any other default that is capable of being
cured may be cured by tendering the performance required under the obligation or trust deed. In any case, in addition to curing the de-
fault or defaults, the person effecting the cure shall pay to the beneficiary all costs and expenses actually incurred in enforcing
the obligation of the trust deed together with trustee’s and attorney’s fees not exceeding the amounts provided by law.

14, Otherwise, the sale zhall be held on tho date and at the time and place designated in the notice of sale or the time to which
the sale may be postponed as provided by law. The trustee may sell the property either in one parcel or in separate parcels and shall sell
the parcel or parcels at auction to the highest bidder for cash, payable at the time of sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying the property so sold, but without any covenant or warranty, express or implied, The recitals in the
deed of any matters of fact ahall be conclusive proof of the truthfulness thereof. Any persan, excluding the trustee, but including the
grantor and beneficiary, may purchase at the sale,

1S. When trustee sells pursuant to the powers provided herein, trustee shall apply the procseds of sale to payment of (1) the ex-
penses o! sale, including the compensation of the trustee and a reasonable charge by trustes's attorney, (2) to the obhgahon secured by
the trust deed, (3) to all persons havm¢ recorded liens subsequent to the interest of the trustee in the trust deed as their interests may
appear in the order of their priority and (4) the surplus, it any, to !he grantor or Yo any successor in interest entitled to suck surplus.

16. Beneticiary may from time to time app s to any trustee named herein or to any successor trustee
appointed hereunder. Upon such appointment, and w:thout conve)nnce to !he successor frustes, the lattor shall be vested with all title,
powers and duties conlerred upon any trustee h d or her der. Each such appointment and subsntunon shall be
made by written mstrument exmted by beneliciary, which, whon recorded in the morigage records of the county or counties in which the
property is si ). proot of proper appoint t of tbe trustee.

17, Trustee accepts this trust When this deed, duly ted and ack ledged, is made a public record as prowa'ed by law. Trustee
is nat obligated to notily any party hereto of pending sale under any ¢ other deed of trust or of any action or procesding in which grantor,
beneficiary or trustee shall be a party unless such action or prcceeding is brou‘ht by trustee.

The grantor covenants and agrees to and with the benefici. and the b iary's in interest that the grantor is lawiully
seized in foe simple of the real property and has a valid, umncumbemd title thersto

U PR e e e B . o T ... IR

and that the grantor will warrant and forever defend the samo i h
The grantor warrants that the proceeds of the loan represented by ‘the above descnbed note and this trust deed are:
(a)* primarily lor grantor’s personal, lamily or household purposes (see Important Notice below),
53— sanisati Covan-H-grantor+ ! S-are-for-buEnaTE ol

- rPOSes.
This deed applies to, inures to the benotit of and binds all parties hereto, their heirs, ledatees, devisees, administrators, executors,
personal repr: s and assigns. The term beneliciary shall mean the holder and owner, including pledgee, ol the contract
secured hereby, whether or not named as a beneficiary herein.

In con.strume thw trust deed, it is understood that the grantor, trustee and/or beneficiary may each be more than one person; that
if the te 80 1 , the singular shall be taken to mean and include the plural, and that generally all grammatical changdes shall be
made, assumed and Impliod to make the provisions hereof apply equally to corporations and to individuals.

IN WITNESS WHEREOF, the grantor has executed ﬂus mstrument the day and year first above written.

‘IMPOITAN‘I' NOTICE: Dalete, by l!nlng ou', whl:h-vor wcrmnfy {a)or(b) Is :
not i y (o) Is ble ond the b Y l; a.creditor
cswdlwordll“' d in the Truth-in-lendi Anund“ n ,tlu

ficlary MUST- ply with the Act' and "R: ion by maki

Alerla

for tals purp use Sk N Fcrm No. 1319, or -qulvallnl.
Il compumu with the Act is M required; disrsgard this notice. -

STATE OF OREGON, County of
This instrument was acknowledged before me on

by

This instrument was acknowledged before me on

% (‘()UNFI'M TV

\"n?ﬁ ipga -ﬁqs -
r-r-vvgl oy

Notary Public for Oregon
My commission expires

REQUESY FOl WU. liCONV!YANC! {To be used only when cbligcﬂom have besen paid.)

T0: : i zeemry Trustee’

The undersigned is the legal owner and holder of all indebted, secured by the foregoing trust doed. All sums secured by the trust
deed have been fully paid and satistied, You horoby are dimctod on payment fo you of any sums owing to you under the terms of the
trust deed or pursuant fo to lall o of i socured by the trust deed (which are delivered to you herewith
together with the trust deed) and to reconvey, without warrznty, to the pemel dcsmnated by the terms of the trust deed the estate now

held by you under the same. Mail roconvoyam and dou:menu to —

DATED: i 19

Do no? loss or ‘destroy this Trust Deod OR THE NOTE which It secures.
Both must be deliversd to the trustes for cancellation befors - .
reconveyance will be made, . o o Beneticiary




CALIFORNIA

ALL-PURPOSE

ACKNOWLEDGEMENT

STATE OF CALIFORNIA™

COUNTY OF _@W‘/

On Vo 25 Vg beton me. Lhnsp Lenw (o pEOS ek -Mocksshy

NAMEZTITLE OF OFFICER 16 SANE DOE. NOTARY PUBLICT

personally appeared. ﬂJM [es A Lp Ve flree.

personally known to me (or proved to me on the basis of satisfactory evidence) to be the person(s) whose name(s) isfare

subscribed to the within instrument and acknowledged to me that he/she/they executed the same in his/her/their authorized

capacity(ies). and that by his/her/their signature(s) on the instrument the person(s). or the entity upon behalf of which the

person(s) acted. executed the instrument.

WITNESS my hand and official seal.

DIANA LYNN
)\ CARPENTER-MADOSHI %
2 Com! D41

/«L’;—W}C/Zn&m MMSEAL) g & ‘

NOTARY PUBLIC SIGNATURE

OPTIONAL INFORMATION

TITLE OR TYPE OF DOCUMENT kst A

DATE OF DOCUMENT 4,.:[; L lsg s NUMBER OF PAGES __/

SIGNER(S) OTHER THAN NAMED ABOVE I"/ﬂﬂ/'e/

STATE OF OREGON: COUNTY OF KLAMATH : ss.

of

' F‘ihled'fby record at request of ___ William Alstonm : ‘ the Sth

day

April AD.,1996 - a_10:25  “o'clock A'M., and duly recordedinVol. __M96 |

onPage ___ 9597

of ___Mortgages: .
Bernetha G, Letsch, County Clerk
s L0

FEE $20.00 By =\




