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CONDITIONAL ASSIGNMENT OF RENTS

THIS AGREEMENT Is made this __3rd___ day of April , 1996, and Is incorporated Into and
shall supplement the Mortgage or Deed of Trust (Security Instrument) of the same date given by the undersigned (Borrower)
. to secure Borrower's Note to KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION (Lender) of the samo date
and covering the property situated at (mortgaged premises):
11800 Tingley Lane, Klamath Falls, OR. 97603
and legally described as:
The following described real property situate in Klamath County, Oregon:
- Eazgel 1: ' ’
NE{SEl of Section 5, Township 40 South, Rangek 9 Esst of the Willamette Meridianm.

**Continued on Reverse

prem!ses. This assignment is to, become eﬁectlve upon any default underthetetms of the- Sewﬂtymstmment and will
remaln In ful force and effect so o long es any default eontinues to exist ho

" Upon any default of the loan, the Borrower authorizes the Lender to enter upon the premises and to collect the rents
then due as well as rents thereafter aoctulng and beoomlng payab!e during the period of continuance of any defauit and to
take over and assume the manegement operatlon and maintenance of the mortgaged premises and to perform all acts
necessary and’ propertospendsueheumsanofthelncomedthemottgaged pfemlsesthatmaybeneoessarylndudlng
the right to effect new leases, to cance! or surrender existing leases, to alter or amend tha terms of existing leases or to make
concesslons to the tenants. . "

.. The Borrower agrees to faclitate in all reasonable ways, the oollectlon of rents and upon request by Lender to
execmeawﬂnennmlcetowmmsdlrewngﬂwtemmstopayremmmemer TheBonowefreleasesandalmsaga‘nst
UwLenderanofsuchmmgementopetatbnandmalmemmeofmepremlsea

The Lér\eer sh'all.refteg paymentof all proper charges and expenses artd after the accumulation of a reserve account
to meet taxes, agsessments, and hazard lrisurﬁﬁce. credlt the net amount of Income recelved to any amounts due and owing
to the Lender. The Lender shall not be aocountable for more funds than it actually receives for the rent of the mortgaged
premises and shall not be requlred to collect rents. Lender may however make reasonable efforts to collect rents, and shall
determine the method of collection and extent of enforcement to collect delinquent rents.

in the event the Borrower reinstates the' moitgage loan by complying with'all terms, covenants, and condltions of
theSewﬂtylnstrumem.theLendefsl'mll wlthhonemonthanefwﬂttendemam retmanonofmepropanybackto
the Bon'ower

TheBonowerherebycovenmusandwanantstomeLeMerttmtnenherBomwer nor any previous owner, has
mcmadanypdorasslgnmemapledgedtherents nor any prof assighiren or pledge of ks Interest In any lease of the
moctgagedprem!ses. TheBumeralsooovenaﬁsandegteestonoteoﬂectremsfromthemongaged ptemlseslnadvance.
otherthanaspenn!ttedbymetem\sofmyremalegmetm
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RS Successors orass!gnsandupontmw\der
are holders of logal tis of equity of redamption t6°0r in'the’ aforesald mortgaged premises. The word "Note" shall be
construed to mean the instrument glven to evidence the indebtednass held by the Lender agalnst the mortgaged premises;
and “Security Instrument” shall be construed to mean the instrument heid by the Lender securing the sald indebtec ‘ess.

It Is understood ‘and agreed that a full reconveyanca ‘of Satlsfaction of the Security Instrument shall constitute as
afull and complete release of all Lander’s rights and Interests, and that after reconveyance, this instrument shall be cancelled.
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Frank Kuonen and Nell D{ Kuomen Trustee:
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Bofrower Frank Kuonen, It}di ﬂiguﬁ} . Borrower Nell D. Kuonen, Individual
T estament e (0 1SCHIRS il g 16T P T S ST

STATEOF ____ OR2SOF )

)
mUNTYOF : l(LAMATH ST j)‘j“_;; (ORI RTINS

" THIS CERTIFIES, that oA ths '5cd ' ‘dayof = Apr11” 10 96 _, before me, the undersigned,

‘8 Notary Publcs fo seld state, paronally ppesrd the Wit ramed __

Frank- Kuonen- and Nell D., Kuonen

known to me to be the identical individual(s) described in and who executed the within instrument and acknowledged to me

OFFICIAL SEAL
- DENISE D. BICKFORD

N TESTIMO

Notary Public for the State d()&%mg

q4-1S-a0
** Paycel 2: Myoomm!sslonmmkes:_____;a_

The following parcel of real property situated in Section 5, Township 40 South,
Range 9 East of the Willamette Meridian more particularly described as follows:
A strip of land located in the Southeast quarter of the Southeast quarter of

. said Section 5 commencing at a point 1340.23 feet North of the section quarter

_ common to section 4,5, B and 9; thence West 1315.73 feet to the Northwest corner
of said Southeast quarter of Southeast quarter; thence South 17.5 feet to a point;

. thence East 1345.73 feet to a point which is 14.5 feet South of the point of beginning;
. thence North to the point of bsginning.
* Aceount No: 4009-500-1400 - T

> Aecount No: 4003-500-1100 = -

Key No: 777662
Key No: 92232
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STATE OF OREGON: COUNTY OF KLAMATH :  ss.

Klamath County Title Company the __ 5th day
Filed for record at request of :
olf pril = AD., 19 96 at_11:16 o’clock A M., and duly recorded in Vol. _M96 ,
of __Mortgages onPage _ 9638 .

Bernetha G. Letsch, County Cle:

FEE $15.00 ‘ By S Aoy .




