THlS TRUST DEED, made this _ I‘th
NE"TON MOORE
vAAMERITITLE [

A:socmoa Fmancml Services Company of Orogon. lnc aa Bonoﬁdary

WITNESSETH:

Grantor imevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property i KLAMATH

County, Oregon, described as:

LOT 3 IN BLOCK 2°OF WEST CHILOQUIN, ACCORDING TO THE OFFICIAL
PLAT THEREOF ON FILE IN THE OFFICE OF THE COUNTY CLERK OF
KLAMATH - COUNTY,, - OREGON. "

which real property is not currently usod 10( agricultural, timber or gmzmg purpow.‘wgemer with all and singular the tenements, hereditaments and
appurtenances and all other rights thereunto belonging or in £nvwise now appertaining, and the rents, issues and profits thereof and all fixtures now
attached to or used in eonnemonwm“ldmalestm

For the purpose of securing: (1) Payment of the indebtedness in the principalsumof$_27,535.61 _ and all other lawtul charges evidenced

by a loan agreemsnt of even date herewith, made by grantor, payable to the order of beneficiary at all times, in monthly payments, with the full debt, if
not paid earlier, due and payable on 04-19-06 ; and any extensions thereof;

(2) performance of each agreement of grantor herein contained; (3) payment of all sums expended or advanced by beneficiary under or pursuant to
the terms hereol, togethar with interest at the notes rate thereon.

To protect the sacurity of this trust deed, grantor agrees:

1. To keep said property in good condition and repair; not to remove or demolish any buikling thereon; to complete or restore promptly and in good
and workmanlike manner any-buikling which may be constructed, damaged or destroyed thereon and to pay when due all claims for labor performed
and materials fumlshed theubr to comply with all hwsaﬂochng said property or requiring any alterations or improvements to be made thereon; not to
commit or permit waste th £ not to ¢ #t, suffer or permit any act upon said property in viclation of law; and do all other acts which from the
character or use of said prpperty nay bo reasonably noeossa.ly the specific enumerations herein not excluding the general.

2. To provide, mamtam and deliver lo beneficiary msuranco on the premises satisfactory to the beneficiary and with loss payable to the beneficiary.
The amount collected under any fire or other insurance policy may be applied by beneficiary upon any indebtedness secured hereby and in such order
as beneficiary may determine, or at option of beneficiary the entire amount so collected or any part thereof may be released to grantor. Such
application or release shall not cure or waive any default or notice of default hereunder or invalidate any act done pursuant to such notice.

3. To pay all costs, fees and expenses of this trust including the cost of title search as well as other costs and expenses of the trustee incurred in
connection with or enforcing this obligation, and trustee’s and att y's fees actually incurred as permitted by law.

4. To appear in and defend any action or proceeding purporting to affect the security hareot or the rights or powers of beneficiary or trustee; and to
pay all costs and expenses, including costs of evidence of title and attorney’s fees in a reasonable sum as permitted by law, in any such action or
proceeding in which beneficiary or trustee may appear.

5. To pay at least ten (10) days prior to delinquency all taxes or assessments atfecting the property; to pay when due all encumbrances, charges
and liens with interest on the property or any part thereof that at any time appear to be prior or superior hereto.

6. if grantor fails to perform any of the abeve duties to insure or preserve the subject matter of this trust deed, then beneficiary may, but without
obligation to do so and without notice to or demand on grantor and without releasing grantor from any obligation hereunder, perform or cause to be
performed the same in such manner and to such extent as beneficiary may deem necessary to protect the security hereof. Beneficiary may, for the
purpose of exercising said powers; enter onto the property; commence, appear in or defend any action or proceeding purporting to atfect the security
hereof or the rights and powers of beneficiary; pay, purchase, contest or compromise any encumb , charge or lien, which in the judgment of
beneficiary appears to be prior or superior hereto; and in exercising any such powers beneficiary may incur any liability, expend whatever amounts in
its absolute discretion it may deem 1 y th including cost of evidence of titte, employ counse! and pay his reasonable fees. Grantor
' covenants to repay immediatsly and without domand all sums oxpondod hereunder by beneficiary, together with interest from date of expenditure at

the note rate until paid, and the repayment of such sums are secured hersby.

It is mutually agreed that:

. 7. Any award of damages in connection with any condemnation for public uge of or injury to said property or any part thereof is hereby assigned and
. shall be paid to beneficiary who may apply or releage such monlus received by R in the same manner and with the same elfect as above provided for
dispesition of proceeds of fire or other insurance.

Deliver to Associates Financiai Services Company of Oragon, Inc.
' " 3926 SOUTH 6TH STREET KLAMATH FALLS, OR 97603
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CE7T8, Upon any defeil by grarite of #.28 or 2ny part of the Propaity ia sold of transferred by granitor without bereficiary's consent, the beneficiary may
at any time, without notice, either in: person or by agent, and Withioiif regard equacy of any security for the indebtedness secured, enter upon

and take possession of the property of ‘any part of it, and that the entefing upon and taking possession of the property shall not cure or waive any
Gefault or notics of default o invalidate any act done pursuant to such notice, ' -

B cooe

9. Upon default by grantor in payment of any indebtedness secured or in his perfo of any ag| t, the beneficiary may declare all sums
~secured immediately due and payable. In such event beneficiary at its eloction may proceed to forecloss this trust deed in equity in the manner
provided by law for mortgage foreclosures or diract the trustee to foreciose this trust deed by advertisement and sale. In the latter event the beneficiary
or the trustee shall axecute and cause to be recorded its written notico of default and its election to sell the said described rea! property to satisfy the
obligations secured hereby and procesd to foreciose this trust deed in a manner provided by law.

10. If after default and prior to the time and date set by trustee for the trustee’s Sale. the grantor or other person pays the entire amount then due
under the terms of the trust deed and the obligation securad thereby, the grantor or other p 1 making such payment shall also pay to the
beneficiary alf the costs and expenses actually incurred in enforcing the terms of the obligations as permitted by law.

11. Upon any default by grantor hereunder, grantor shall pay beneficiary for any reasonable attorney fees incurred by beneficiary consequent to
grantor's default. Grantor will pay these fees upon demand.

12. Atter a lawful lapse of time following the recordation of the notice of default and the giving of notice of sale the trustee shall sell the property as
provided by law at public auction to the highest bidder for cash payable at the time of sale. Trustee shall deliver to the purchaser a deed without
express of implied covenants or warranty. Any person excluding the trustee may purchase at the sale.

13. When the trustee sells pursuant to the powers provided, trustee shall apply the proceeds of sale to payment of (1) the expenses of sale,
including the lawful fees of the trustee and the reasonable fees of the trustee's attorney, (2) the obligations secured by this trust deed, (3) to all persons
having recorded liens subsequent to the interest of the beneficiary and the trust deed as their interest may appear in the order of their priority, and (4)
the surplus, if any, to the grantor or to his successor in interest entitled to such surplus.

4. For any reason permitted by law, the beneficiary may from time to time appoint a successor or successors to any trustee named hei n or to any
successor trustee appointed hereunder. Upon such appointment, and without convayance to the successor trustee, the latter shall be vested with all
title, powers and duties conferred upon any trustee herein named or appointed hereunder.

The grantor covenants and agrees to and with the beneficiary and those claiming under him, thai he is lawfully seized in fee simple of said
described real property and has valid, unencumbered title thereto and that he will warrant and forever dsfend the same against ali persons
whomsoever.

THIS INSTRUMENT DOES NOT GUARANTEE THAT ANY PARTICULAR USE MAY BE MADE OF THE PROPERTY DESCRIBED IN THIS
INSTRUMENT. A BUYER SHOULD CHECK WITH THE APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED
USES.

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devi , admini s, execut SL s and
assigns. The term beneficiary shall mean the holder and owner, including pledges, of the note secured hereby, whether or not named as a beneficiary
herein. In construing this deed and whenever the context so requires, the masculine gender includes the feminine and the neuter, and the singular
number inciudes the plural. o : ’ : ‘

IN WITNESS WHEREQF, the grantor has hereunto set his hand and seal the day and year first above written.

STATEOFORegon NEWTON MOORE
- \ DAWN SCHOOLER

N i
)s:‘s. | Xs MY COVMISSION EXPIRES DEC. 26,1998

Courtyot KLAMATH SRR —_)
Parsona!lyqpmedmmveﬂ“m“uuwm fY\Dore, ‘ =
' : o huay voluntary act and deed.
L e 110028,

Notary Public

STATE OF OREGON: COUNTY OF KLAMATH : ss.

Filed for record at request of AmeriTitle the 5th
of ___April AD., 1996 at_3:30 o'clock PM.. and duly recorded in Vol ___M96
of Mortgages _.___onPage__ 9699 .
i o : T Bernetha G. h, County Clerk
FEE $15.00 e ; .By . S, A IR Ll Q

Da not loss or destroy this Trust Deed OR THE NOTE which it secures. Both must be delivered 10 the frustes for




