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CONDITIONAL ASSIGNMENT OF RENTS

THIS AGREEMENT I8 made this _3rd dayof ____ April » 1996, and Is incorporated Into and
shall supplement the Mortgage or Deed of Trust (Security Instrument) of the same date given by the undersigned (Borrower)
to secure Borrower’s Note to KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION (Lender) of the same date
m\dcoveﬂngthepropenysmmedat(mongagedprem!ses):

1427-1429 Oregon Avenue, Klamath Falls 2 Oregon 97601
and legally described as:

Lot 3 in Block 11 of FAIRVIEW ADDITION NO. 2 to the Cit

Klamath Falls according to the official plat th f on fil %Ofﬂ" f

s ing to the official plat thereo onfileint ice 0
the County Clerk of Klamath t . Code No: ~Qof
Account No: 3809—029&—080%3‘-’3 ] &eg"" Key No: 301104
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continues to exist.

i R

concesslons to the tenants,

... The Borrower agrees to facilitate In all reasonable ways, the collection of rents and upon request by Lender to
execute a written notice to tenants directing the tenants to pay rent to the Lender. The Bormrower releases all claims against

the Lender arising out of such management, operation and maintenance of the premises,
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- mpfwlsionsofmtsmsuﬁmemshauﬂ“ebtwiﬁd‘ “’u’seabrm}ei ts sECassors or assigns, and upon tha Lender
andnssuccessorsorasslgns. Fhe word “BEiTowEr shiall e constriiad to mean any one or more persons o parties vho
are holders of legal title or equity of redémption‘ta or In the' aforesaid morngaged premises. The word "Note” shall be
construed to mean the instrument given to evidence the indebtedness held by the Lender against the mortgaged premises;

and 'Security Instrument” shall be construed to mean the Instrumen! held by the Lender securing the sald Indebtedness.

It is understood and agreed that a-fill recotiveyance of ‘Gatistaction of the Security Instrument shall constitute as
afull and compiete release of all Lender‘s rlghts and lnterasts. and that after reconveyance, this instrument shall be cancelled.

Y ed m.: Klamath Falls
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Borrower Vrry P. Burman Bomrower Sherri B. Burman
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Borrower_ .

i

STATEOF ____OREGON

.coumvos _KLAMATH ... .. ).,

mscsﬂnnes matomhis‘ 31‘d‘*'“dayof'“ Ai‘a‘i-‘i“rs‘ 4L 49796 - | before me, the undersigned,

"a Notary Publlc for sald state personally appeared the withln named

Larry P. Burman and Sherri B.. ?Burman A T N I Ry

known to me to be the Idemlcal |nd|vldual(s) descrlbed in and who executed the within instrument and acknowledged to me

OFFICIAL SEAL
DENISE D. BICKFORD | ,
NOTARY PUBLIC - OREGON Notary Public for the State of __() {€ 100

COMMISSION
| WM‘SSMMESAPRJS. | ‘ My commission explres: E}l_ 'S.-' aOOQ

STATE OF OREGON: COUNTY OF KLAMATH :  ss.

Filed for record at request of AmeriTitle the 8th day
of __April AD.,19_96 _ at_11:46 o'clock A M., and duly recorded in Vol. _M96 .

of .__Mortgages onPage 9794 .
: Bemetha G. Letsch,County Clet
FEE $15.00 . .By LG W }\Q&CMLQ_Q
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