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PARTIES: This Deed of Trust is made on _APril 2, 1996 * " among the Grantor,
JOHENY A. COUK OB

% " FONNIE . P SERKIN. 101 SW Hain -gt. 15th Ploor, Portiand, OR 97204

(Bomower'). “ = SONET TOHES (Trustee’)
and the Beneficiary,

a organized and existing under the laws of - Oregon , whose address is

7350 8. SIDE mn&ll!. nm&«' PALLS, OR-97603 {Lender").

CONVEYANCE: For value received, Borrower irrevocably grants and conveys to Trustee, in trust, with power of sale, the real estate described below
and all rights, easements, appurtenances, rents, leases and existing and future improvements and fixtures {all called the "property”).

PROPERTY ADDRESS: 19550 KEWO-WORDER: RD o i Oregon 97603
{Streat) it {Zip Code}

LEGAL DESCRIPTION:
All of

the property:. ~RD-- , in the

_+ in which'the: ~an on
interest. This propertyis more particularly’
Propecty. * which is‘attachied hereto:as Exhibit A,

located in KLAMATH ' _. County, Oregon.
TITLE: Borrawer covenants and warrants title to the property, except for ~ T none”

SECURED DEBT: This Deed of Trust secures to Lender repayment of the secured debt and the performance of the covenants and aqreements
contained in this Deed of Trust and in ang other document inco?orated herein. Secured deb!, as used in this Deed of Trust, includes any
amounts Borrower owes to Lender under this Deed of Trust or under any instrument secured by this Deed of Trust, including all modifications,
extensions, and renewals thereof.

The secured debt is evidenced by (List all instruments and agreements secured by this Deed of Trust and the dates thereof.):
A Univexsal m'*'a.‘wcw&w‘m‘fmt"m ‘and

{1 Revolving credit agreement dated . Advances under this agreement may be made and repaid
and again made subject to the dollar limit described below.

Future Advances: The above debt is secured even though all or part of it may not yet be advanced. Future advances are contemplated and will
be secured 1o the same extent as if made on the date this Deed of Trust is executed.

The above obligation is due and payable on _ . 360 months’ fromlast construction” disbursement if not paid earlier.
ecured by this Deed of Trust at any one time sha!l(nqt_exceed’ a maximum principal amount of
ROUEND  OWE: SN R FIPTY. SEURN A 847100 Dollars ($ 74157.84

‘ s TP L : - )
plus interest, plus any amounts disbursed under the terms of this Deed of Trust to protect the security of this Deed of Trust or to perform any of
tha covenants contained in this Deed of Trust, with interest on such disbursements.

[ variable Rate: The interest rate on the ohlization secured by this Deed of Trust may vary according to the terms of that obligation.
Oa oogy of 1the loan agreement containing the terms under which the interest rate may vary is attached to this Deed of Trust and made a
part hereof. :

RiDERS: (1 Commercial [ m]
SIGNATURES:dBy signing below, Borrower agrees to the terms and covenariis contained in this Deed of Trust, Includir} those on page 2, and
[

in any i bed above sighed by Borrower. Borrower also acknowledges receipt of a copy of this Deed st on today’s date.

CEYIVIAR'Y S COOK: -~

ACKNOWLEDGMENT: STATE OF OREGON, L Klamath County ss:

On this 2nd day of ...... April,.1996... . personally appeared the above named
... JORMEY..A...COOK ... oot 2 A s S and acknowledged
the foregoing instrument to be voluntary act and deed.

. Before me:
ST EIE SN
"OFFICIAL SEAL ¢ < 7\

CAROLE JONNSON Notary Public f[o/(bregon
TOT

R
3 304
COMAISSION EXPIRES JAN 31,1908 REQUEST FOR RECONVEYANCE

The undersigned is the holder of the note or notes secured by this Deed of TbsL Said note or notes, together with all other indebtedness secured by
this Deed of Trust, have been paid in {ull. You are hereby directed to ‘c‘ancel‘ said note or notes and this Deed of Trust, which are delivered hereby, and
to reconvey, without warranty, all the estate now held by you under this Deed of Trust fo the person or persons legally entitled thereto.

_

Date:

OREGON

N N . o ' . ,‘\'_ .
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2 Olalmo nst Title. Borrower witl all taxes, assessments, and other charges attributabis to the property when due and will defend title to the
nst any claims whlchwou&aYmpalrmalhn of this Deed of Trust. Lender may require Borrowertgyasslgnanyrighis. claims or delensas
m:-ruwar may have against parties who supply labor or materials to Improve or maintain the property.

3. Insurance. Borrower will keep the Insured under terms acceptable to Lender at Borrower's expense and for Lender's benefit, All insurance
policies shall include a standard moi ge clause in favor of Lender. Lender will be named as loss payee or as the insured on any such insurance

. Any insurance proceeds may be applied, within Lender's discretion, to either the restoration or repair of the damaged property or to the secured
debt. If Lender requires mortgage insurance, Borrower agrees to maintain such insurance for as long as Lender requires.

4. Property. Borrower will keep the property in good condition and make all repairs reasonably necessary.

5. Expenses. Borrower agrees to paz all Lender's expenses, including reasonable attorneys'’ fees, if Borrower breaks any covenants in this Deed of
Trust or in any obligation secured by this Deed of Trust. Borrower will pay these amounts to Lender as provided in Covenant 9 of this Deed of Trust.

8. Prior Security Interests. Unless Borrower first obtains Lender's written consent, Borrower will not make or permit any changes to any prior security
interest. Borrower will perform all of Borrower's obligations under any prior Mortgage, Deed of Trust or other security agreement, including Borrowers
covenants to make payments when due.

7. Assignment of Rents and Profits. Borrower assigns to Lender'the rents and profits of the property. Unless Borrower and Lender have agreed
otherwise in writing, Borrower may collect and retain the rents as long as Borrower is not in default. It Borrower defaults, Lender, Lender's ent, or a
court nted receiver may take possession and manage the property and collect the rents. Any rents Lender collects shall be ied first to the
costs of managing the property, including court costs and attorneys’ fees, commissions to rantal agents, and any other necessary relat expenses. The
remaining amount of rents will then apply to payments on the secured debt as provided in Covenant 1.

8. Leaseholds; Condominiums; Planned Unit Developments. Borrower agrees to comply with the provisions of any lease if this Deed of Trustison a
leasehold. If this Deed of Trust is on a unit in a condominium or a planned unit developmant, Borrower will perform all of Borrower's duties under the
covenaqt‘shby;xlaws. or regulations of the condominium or planned unit development. B C s

9. Authority of Lender to Perform for Borrower. If Borrower fails to perform any of Borrower's duties under this Deed of Trust, Lendar may perform
the duties or cause them 1o be performed. Lendar may sggn Borrower's name or pad\é any amount it necessary for performance. If any construction on
the property is discontinued or not carmried on in a reasonable manner, Lender may do whatever is necessary to protect Lender's security interest in the
property. This may include completing the construction.

Lender’s failure to perform will not preclude Lender from exercising any of lts other rights under the law or this Deed of Trust,

Any amounts paid by Lender to protect Lender's securitY intarest will be secured by this Deed of Trust. Such amounts will be due on demand and will
bear interest from the date of the payment until paid in full at the interest rate in effect on the secured debt.

10. Default and Acceleration. If Borrower fails 1o make any payment when due or breaks any covenants under this Deed of Trust or any obligation
secured by this Deed of Trust, Lender may accelerate the maturity of the secured debt and demand immediate payment and may invoke the power of
sale and any other remedies permitted by applicable law.

11. Power of Sale. if Lender invokes the power of sale, Lender shall execute or cause Trustes to execute a written notice of the occurrence of an event

+of defaultand af Lender's election togausa.-mgpfog_enyélo ba sold and.shall cause such-notice to be recorded in each county. in which the property or
some part thereof is located. Lender or Trustee shal give notice of sale’in the manner prescribed by applicable law to Borrower and to other persons as
apg:kzble law ma';er uire. After the lapse of such time as may be prescribed by applicable law, Trustes shall sell the property {in gross or in parcels) at
public auction to highest bidder for cash at the time and place.and under lerms designated in-the notice. of sale;- ror Lender's designee
may purchase the proq_eny at any sale. Trustee shail deliver to the purchaser Trustee's deed conveying the property without any covenant or warranty,
expressed or implied. Trustee shall apply the proceeds of the sale in the following order: (1) to all reasonable costs ani expenses of the sale, including,
but not limited 1o, reasonable Trustee's and attorneys’ fees; (2) to all sums secured by this Deed of Trust; and (3) the excess, if any, to the person or
persons legally entitied thereto.

12, ln:pocuon. Lender may enter the property to inspect it if Lender gives Borrower notice beforehand. The notice must state the reasonable cause for
Lender's inspection.

13. Condemnation. Borrower assigns to Lender the proceeds of a . award or, claim for damages connected with a condemnation or other taking of all
or any paré‘.ot‘ghe{progqny,vsmh proceeds will tfe applied asprgnvynded in"Con nant 1. Thisagass}gnmem is subject to the terms of any prior ggmmy
agreement.- e USRI ral NG FRSITOT G Y Tt R R R h .

14. Walver. Bgoexercising any remedy available to Lender, Lender does not Sige up any rights to later use any other remedy. By not exercising any
remedy upon Borrower's default, Lender does not waive any right to later consicer the event a default it it happens again.

15. Joint and Severa! Liabiilty; Co-signers; Successors and Aulgns Bound. All duties under this Deed of Trust are joint and several. Any Borrower

who co-signs this Deed of Trust but does not co-sign the underlying debt instrument(s) does so only to grant and conve_a( that Borrower’s interest in the

Bnmn{ 10 the Trustee under the terms of this Deed of Trust, In addition, such a Borrower agrees that the Lender ang an{l other Borrower under this
o {

Trust may extend, modify or make any other meare?es in the terms of this Deed of Trust or the secured debt without that Borrower’s consent and
vrithout releasing that Borrower from the terms of this D of Trust. o

The duties and bene?ts‘t‘)fh tﬁé beed of Trust shall bind and benefit the successors and assigns of Lender and Borrower,

16. Notice. Unless otherwise required by law, any notice to Borrower shall be given by delivering it or by malline it addressed to Borrower at the
Bropey address or any other address that Borrower has ‘?iven to Lender. Borrower will mail any notice to Londer at ender's address on page 1 of this
eed of Trust, or to any other address which Lender has lesignated.

Any notice shall be deemed to have been given to Borrower or Lender when given in the manner stated above.

17. Transfer.of the Property or a Beneficlal interest in the Borrawer. At all.or any.pan of the or.any intarest in it is sold or transferred without
Lender's prior written consent, Lender ‘may demand immediate p‘aym':;nt of the sgcaur}ed deb‘t).(?.peen%r mayy also demand immediate payment if the
v rg;pgrson‘and'a benaficial intarest irvthe Borrower is soid or-ransterred. However, Lender may'not demand payment in the above

Borrower Is not a natul
situations iflg.{_s;pmrgtg y.,federalvlawa;og;mgggogggglgpggqu Trust,. TEGGTY G von e e

18. Release. When Borrower has paid the secured debt in full and all underlying agreements have been terminated, Lender shall request Trustee to
reconvey the property. Borrower agrees to pay all coststo fecard such reconveyance.
18. Subetitits Trustes. Tristes shall dsign at theé ‘request of:Lendar and ray BEidn at its own élection..Upon the resignation, incapacity, disability or
death. of. Tmlstee_,;l-endel;sh?ﬂiapminl»a‘;sugcqsgrjtgﬁtee bg,gn‘iqswmem fegordod in-tha county-in. which this Deed of Trust is recorded. The
succgssgr t{ustye? shall thiereupon bo veste{ with*all powers of tre’ on’gmal Trusfes.” ™ X B

FOAT T Yot e R e DOV R mates S [ A R Tl g0 i
20. Usa.of Property:. Hhis-Deed.of Trust js net currantly usad for. agricutural, timber or grazing purposes.
21 Atareya' Foea.'As Uted in this Deedt of Trast and In the Note, “attomeys’ feds shall include attomnays fees, if any, which shall be awarded by an
Gppellate coutt, -, ... ., CRETEL 0TI 0 YA TUOeR0urie v o
22. Severabliity. Any provision or clause of this Deed of Trust or any agreement avidancing the secured debt which contflicts with applicable law will not
be effective unless that law expressly or impliedly permits varlations by agreement. It any provision or clause in this Deed of Trust or any a?roemem

ncing the secured debt cannot be enforced according to its terms, this fact will not the enforceability of the balance of the Deed of Trust and
the agreement evidencing the secured.debh-Ae T s 1or EIWHELHE LT G
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BLOCKS 56 and 59 of vacated WORDEN TOWNSITE, in the County of Klamath,
State of Oregon. TOGETHER WITH those portions of vacated streets and
alleys which inurred thereto.

CODE 22 MAP 4008-34BD TL 400

STATE OF OREGON: COUNTY OF KLAMATH :  ss.

Filed for record at request of Aspen Title & Escrow: the - 10th day
of___April AD.1996 - at__11s04  o'clock - A M. andduly recordedin Vol. ___M96
of _ Mortpages on Page 10005

Bemetha G. Lelsc;l. County Clerk
wTams N
FEE $320.00 By _S S é\




