AL ;E"h
SHETNR

o o100
Vol.MTe_Page -

MEB7TA LW ™
THIS TRUST DEED, made on 04/04/96, between
FIMCOR PINANCIAL CORPORATION, A CALIFORNIA CORPORATION. , as Grantor,

AMERITITLE , a8 stee a?:l e
AMERICAN EXCHANGE SERVICES mc’?}/‘ o rr T ] Qfporation
WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with
power of sale, the property in XLAMATR County, Oregen, described as:

A parcel of land situated in Saction 31, Township 34 South, Range 7 East
of the Willamette Meridian, more pariticularly described as followa:

parcel One (1) of Minor ZFartition Number 44-89 filed for Record on
January 31, 1990 in Klamath County, Oregon.

logether with all and singluar the tencments, hereditaments and sppurtenmees and sll other rights thereunto belonging or it anywise
now or hercafier appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connection

with the_g%per%. .
FOR PURPOSE OF SECURING PERFORMANCE of each agrecment of grantor herein contained and payment of the sum of
**FIFTY THOUSAND** Dollars, with interest thereon .

according to the terms of a promissory nole of even date herewith, pz‘v!yable to beneficiary or order and made payable by grantor, the
finul payment of principal and interest hercof, il not sooner paid, to be due and payable April 2001 . .

Thé date of maturity of the debt secured by this instrument is the date, stated above. on which the final installment of said note
becomes due and gayable.

To protect the security of this trust deed, grantor agrees: . . .

1. To protect, preserve and maintain said property in good condition and repeir; not to remove or demolish any building or im-
provement thereon; not to commit or permit any wasté of sald pr?&eny. .

2. To complete or restore promptly and in good workmanlike manner any bullding or improvement which may be constructed,
damaged or destroyed thereon, and pay when dus all costs incurred therefor. . . X i}

3. To comply with all taws, ordinances, regulations, covenants, conditions and restrictions affecting the property; if the beneficiary
sO requests, 10 }oin in executin&such finanCing statements pursuant to the Uniform Coramercial Code as the beneficlary may require
and to_pay for filing same in the FW public office or offices, as well as the cost of all licn scarches made by filing officers or
searching agencics as may be de desirable by the beneﬁ%l‘ﬁ?'. .

4. To provide and continuously maintain insurance on the buildings now or hereafier erecled on said premises against loss or damage
hy fire and such other hazards as the beneficiary may from time t0 time re%xtl[re, in an amount not less than the_ full insurable value,
written in companies acceptable to the beneficiaTy, with loss payable to the latter; all policies of insurance shall be delivered to the
beneficiary as soon as insured; if grantor shall fail for any reason to procure any such insurance and to deliver said policies to the
bensficiary at least tlfteen days prior to the uxpiration of any policy of insurance now or hereafter placcd on said buildings, the
beneficiary may procure same at grantor’s expense. The amount collected under any fire or other Insurance policy ma%bc plied by
beneficiary upon 4 { indebtedness secured hereby and in such order as bencficlary may determine, or at aption of beneficiary the
entirc amount so collected, or any part thereof, may be released to grantor. Such application or release shall not curc or waive and
default or notice of default hereunder or invalidate any act donc pursuant to such notice.

5. To kccp said premiscs free from construction liens and to pay all taxes, asscssments and other charges that may be levied or
assessed upon or against said pr befare any part of such taxes, assessments and other charges become past due or delinquent and
promptly deliver receipts therefor (o beneficiary; should the grantor fall to make payment of any taxes, asscssments, insurance
premuums, liens or other charges payable by grantor, cither by direct payment or by providing beneficlary with funds with which to
make such payment, beneficiary may, at its option, make payment thercof, and the amount 50 paid, witl{ incerest at the rate set forth
in the note secured hereby, togéther with obligations described in paragraphs 6 and 7 of this rust deed, shall be added 1o and become
a part of the debt secured by this trust deed, without walver of any ri ghts arising from breach of any of the covenants hereof and for
such payments, with interest as aforesaid, the [gropexty hereinbefore described, as well as the grantor, shall be bound to the same
extent that they arc bound for the payment of the obligation hereln described, and all such payments shall be immediately due and
payahle without natice, and the nonpayment thereof shall, at the option of the bencficiary, rcnder all sums secured by this Lrust deed
immediately due and payablc and constifute 2 breach of thls trust .

6. To piy all costs, fees and expenses of this trust deed including the cost of title search as well as the other costs and expenses of
the trustee incurred in connection with or in enforcing this obllgation and trustes’s and attorney's fecs actually incurred.

. 7. To appear in and defcnd any action or goceeding fpnrpo to affect the securi% rights or powers of béneficiary or trustee; and
inany suit, action or proceeding in which the benéficiary or Trustee may appear, Including any suit for the foreclosure of this deed,
topay all costs and expenses, including evidence of title “and the beneflclary's or trustee’s antormey's fees; the amount of attarncy's
fees mentioncd in this paragraph 7 in all cases shall be fixed by the trial court and in the event of an appeal from an judgement or

decrees of the trial court, grantor further agrees to pay such sum as the appellate court shall adjudge reasonable as the beneficiary’s
or trustee’s attorney's fees on such appeal.

1t is mutually agreed that: . . .
8. In the event that any portlon or all of said property shall be taken under the right of éminent domain or condemnation, beneficiary
shall have the right, if It so elects, to require that all or any portion of the monies payable as compensation for such taking, which are

NOTE: The Trust Deed Act provides that the Trustes hereundsr must be cither an attomey, who is an active member of the Oregon
State Bar, a bank, trust company, or savings and loan association authorized to do businéss under the laws of Oregon ot the United
States, atitle insurance compa.n& autho 10 insure title to real property of this state, its subsidiarics, affiliates, agents or branches,
the Uniled States or any agency thereof, or an escrow agent licensed under ORS 696.505 to 696.585.
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in excess Gf the.amount required to pay all reasonable costs, expenses and attorney's fees necessarily paid or incurred by gran 11
groce_cd;ngs. .shall be puid to beneflclary und a lied by it first upon any such reasomable cosg ag:d expenses anontlg;'igéeccs],l
both in the trial and appelfate courts, necéssarily paid or tncurred by benefl in such proccedings, and the balance applied tipon the
indebtedness secured hereby: and grantor agrees, at its own expense, (o such actions and cxecute such instrumenrs as sﬁ‘m be
necessary in obtaining such Compensation, promptly upon beneficiary's request,

9. At'any time and from time to Lime upon written request of beneficiary, payment of its fees and presentation of this deed and the
note for erdorsement (in case of full reconveyarices, for cancellation), without affecting the linbility og any person for the payment of
the indebtedness, trustee may (a) consent (0 the making of any map or plat of said propexty:m(l\s)) joinin ting any easémcnr or
creaung any restriction thczeon: (v ioln in any subordination or other agreement affecti deed or the 1i 8¢ thereof;
) rccouwg', without warranty, al{ of any part of the pmfpcny. The grantee in ey the “person or

ersons legally entitled thereto,” and the recitals thercin of any marters or facts shﬁ be_conclusive proof of the truthfulness thereof.

tustee’s (ees for any of the services mentioned in this paragraph shall be nct less than S5.

10. Upon any default by grantor hereunder, beneﬂc::?' may ai gny time without notice, ¢ither in person, by agent or by a recciver
to be appointed bg a court, and withut rogard to the adequacy of any sccurity for the ln&cptedness ereby sccured, enter upon and
p;léi:u ) sselsﬁgg o tsfllgc progeurtg'p ga ma{d part ]xhcdrleof. in lﬂs owr:s uam::d sue or %themqe collict %llxc {ems. islsugs and” profits,
i tin pas > an N y the same, less costs and cxpenses of operation an: collection, inclu reasonable
artomgrygs fees upon any indebtedness secured greby and In such order as benefic] mxg'efietcrmine. fog

i1. The entering upon and taking possession of said property, the collection of such rents, issues and profits, or the proceeds of firc
and other insurance polices or corapensation or awards for any taking or damage of the roperty, and the application or release thercof
as aforesaid, shall not cure or waive any default or notica of default hereunder or invalidate any act donc pursuant to such notice,

12 Ugon default by grantor in payment of any indcbtedness sccured hereby or In his performance of any agrecment hereunder, time
heing ol the essence with respect 10 such puyment and/or rformauce, the beneficiary may declare all sums ssoured hereby immediately
due and payable. In such un event the eficiary at his election may proceed to foreclose this trust deed in equity as & mortgage or
direct the trustee Lo foreclose this trust deed b¥ advertissment and sale, or may dircet the trustes 1o Pmue ang other right or remedy,
either at law or in equity, which the benefic may have. In the cvent the beneficiary elects to foreclose y advertiscmnent and sale,
the heneficiary or the trustee shall execute and cause 1o be recorded his written notice of default and his election (o sell the said
described real propcng to saus? the oblx%gzxon securcd hereby whereupon the trustec shall fix the time and place of sale, give notice
thereof as then required by law and proceed to foreclose this trust deed in'thc manner provided in ORS 86.735 to 86.795.

13. After the trustee has commenced foreclostre by advertisement and sale, ang at any time prior to 5 days before the date the
trusice conducts the sale, the grantor or any other person so privileged tI»K:ORS 86.753, may cure the defauit or defaults. If the default
consists of a failure to pay, when due, sums secured by the trust decd, the default may be cured by paying the entire amount due at the
time of the cure other than such ponfon as would not'then be due had no default occurred, Any othér default that is capable of being
cured may be cured by tenderlng the performance re?ulred under the obligation or trust deed. 'In any easc, in addilion to curing the
default or defaults, the gerson ettecting the curc shall pay io the bencficiary all costs and expenses actually incurred in enforcing the
obligation of the trust deed together with trustee's and attorney's fees not excéeding the amounts provided by law,

14, Othcrwise, the sale shall be held on the date and at the time and place designated in the notice of sale or the time to which sald
sale may be postponed as provided by law, The trustce may sell sald property either in one parcel or in se arate parcels und shall
sell the parcel or parcels at auction to'the highest bidder for cash, able at the time of sale. Trustee shall deliver to the purchaser
#s deed in foon as required by law convegln}g the pnrgfeny so sold, but without any covenant or warranty, ex ress of implied.
The recitals in the deed of any malters of fact shall'he conclusive proof of the truthfulness thereof. Any person, excluding the trustee,
but inclucing the grantor and beneficiary, may purchase at the sale,

15. When trustée sells pursuant to “the powers provided herein, trustee shall apply the proceeds of sale to ayment of (1) the
expenses of sale, including the compensation of the trustee and a reasonable chax%e l‘:ﬁ' trustee's altomey, (2? _to_the obligation
sccured by the trust decd, (3) to all persons having recorded liens subsequem fo the the interest of the trustee in the trust deed as
the;{l lémzrcsts1 may . appear 1n the order of their priority and (4) the surplus, if any, to the grantor or 10 his successor in interest
entitieg to such surplus.

16. Beneficiary rgnzy from time to time appolnt a successor or successors to any trustec named herein or to MY SUCCessor trustec
appointed hereunder.” Upon such appointment, and without conveyance 1o the successor trustee, the latter shall be vested with all

title, powers and duties conferred upon any trustee herein named or appointcd hereunder, Each such appointment and substitution shall
be made by writtcn instrument executed by beneficlary, which, when recorded in the mortgage records of the county of counties in
which the property is situated, shall be conclusiv%lpmof of proper apgmtmem of the successor trustee,

17. Trustce accepts this trust when this deed, duly excouted and acknowledged is made a public record as provided by law. Trustee is
not obligaicd 1o notify any party hereto of pem'ﬂns }s'gle under any other desd %f trust or of a%y action or progccdlng in which grantor,
beneficiary or trustee shal)i ge a party unlcss such action o;é:roceedin is brought by trustee, . .

The gradtor covenants and agrees to and with the beneficlary an the beneficiary ‘s successor in interest that the grantor is lawfully
seized'in fuc simple of the real properiy and has a valid, un title thercto

and that the grantor will warrant and forever defend the same against all persons whomsoever. .

The grantor warrants that the proceeds of the loan represen the above described note and this trust deed ure:

(2) primarily for grantor's personal, family, or houschold purposes NOTICE: Line out the warranty that does not apply]
(b) for an organization, or %even if grantor 1s a natural ouf are for business or commercial purposes. L.

This deed applics to, inurcs to the benefit of and binds all parties herelo, their heirs, fegatees, devisees, administrators. executors,
personal répresentatives, successors, and assigns. The lerm gmﬂw'y shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneficiary herein.

In construing this mortgage, it is understood that the mongalgor or morigages may be more than one person; that if the context su
requires, thc singular shal?be taken to mean and Include the plural and that generally all grammatical changes shall be made, assumcd
and implied to make the provisions hereof apply equelly to oohgomuons and to individuals,

IN WITNESS WHEREB set his har y

F, said grantor has hereun d the day and year f

STATE OF OREGON, County of

This instrument was acknowledged before me on
By TIMCOR FINANCIAL CORDORATIO&

My Commiassion Expires

Notary Public Por Oregon

REQUEST FOR FULL RECONVEYANCE (To be uscd only when obligatlons bave bean paid)
T

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed.  All sums secured by the yrust
deed have been fully paid and satisfied, You hereby are dirccted, on payment to you of any sums owing to you under the terms of the
trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by the trust deed (which arc delivered to you herewith
Iogether with the trust deed) and 10 reconvey, without warranty, to the parties designated by the terms of the trust deed (Ge estate now
held by you under the same. Mail reconveyance and documents to:

- L R fSmmem—-

DATED: , 19

Do not lose or destroy this Trust Deed OR THE NOTE which it sacures,
th must be delivtggd to the trustee for cancellation before

reconveyance will be made.
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State of C[‘vu%-&'t M,C\,

County of (_OS A’V‘l%)dw

On s ISD“I b before me, _ I !l‘&? b’VL@‘/ WNOV:*IMP()[&[IL .
personally appeared #. T thms R

Name(s) of Signe(s)

[ personally known to me — OR (] proved to me on the basis of satisfactory evidence to be the person(s)
whose name(s) is/are subscribed to the within instrument
and acknowledged to me that he/she/they executed the
same in his/her/their authorized capacity(ies), and that by

his/her/their signature(s) on the instrument the person(s),

’ - E or the entity upon behalf of which the person(s) acted,

% oMM SR b executed the instrument.
L52)] Notary Public — Calfomia &

! Q. ¥/ LOS ANGELES COUNTY { WITNESS my hand an ial seal.
My Comm. Expites APR 7. 1997
\.Z hd 507£m o HBtary Public
OPTIONAL y

Though the information below is not required by law, it may prove valuable to persons relying on the document and could prevent
fraudulent removal and reattachment of this forrn to another document.

Description of Attached Document
Title or Type of Document: ’rrU-S'{' OCCd

Document Date: l" l"'{ ,q(D Number of Pages: 2.

NNA1

Signer(s) Other Than Named Above: NO nt, — _
Capacity(ies) Claimed by Signer(s)
Signer’s Name: H- J. H‘&( mS Signer's Name: \

I Individual O Individual
orporate Officer - {3 Corporate Officer
_ Title(s): _ V1€ Froe 57 dand Title(s):
0 Partner — (J Limited (] General O Partner — [ Limited L1 General
O Attorney-in-Fact 3 Attorney-in-Fact
0 Trustee . O Trustee
G Guardian or Conservator OO Guardian or Copservator
O Other: ‘Top of thumb here 1 Other: Top of thumb here

Signer Is Representing: Signer Is Representing:\
Timter Fnancial
Covperdd—+ieon

o e ol e e o e o e e e A A o e e e o e e PP P e e/ P o o e e e P ol oo e o e Pl ol S S o o e e e e o e e ok
By e e Y N N Y Y o o R e e e A A LRI, e o/ ot o o e et L o o e S D,

STATE OF OREGON: COUNTY OF KLAMATH : ss.

Filed for record at request of AmeriTitle the _ 10th day
of _April AD., 1996 . a__4:00 oclock ___ PM., and duly recordedinVol. __ M96__
. of ___Mortgages : on Page 10100

Bernetha G. Letsch, Gounty Clerk
FEE $20.00 By ) Lt 88




