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THIS AGREEMENT Is made this _25th _ day of June . 1996_, and Is incorporated Into and
shall supplement the Mortgage or Deed of Trust (Security lnstrumem) of the sama date given by the undersigned (Borrower)
to secure Borrower's Note to KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION (Lender) of the same date
and covering the property situatad at (mortgaged premises): 6407 Harvey Drive

Klamath Falls, OR_ 97603

. A parcel of land situated in the NE1/4 SW1/4 of Section 36, Township 38 South, Range 9 East
and legally described as: of the Willametie Meridian, Klamath County, Oregon, more panicula}r)ly described as follows:

Beginning at a point located North 00 degrees 16 West a distance of 17.79 feet from the
Northeast corner of FIRST ADDITION TO MOYINA according to the duly recorded plat of said
subdivision; thence North 00 degrees 16 West a distance of 65.53 feet; thence North 89
d;grees 44" East a distance of 120.00 feet; thence South 42 degrees 08' East a distance of
_ 67.97 feet; thence South 47 degrees 52° West a distance of 125.00 feet; thence North 42
.. degrees 08’ West a distance of 10.00 feet; thence Northwesterly on the arc of a 130.00
. foot radius curve to the left a distance of 58.17 feet to the point of reverse curve (L.C.
- bears North 54 degrees 57' 06" West 57.68 feet); thence Northwesterly on the arc of a
- 30.00 foot radius curve (L.C. bears North 34 degrees 01' 06* West- 33.33 feet) to the
right a distance of 35,34 feet to the point of beginning. Code No: 141
Acct No: 3809-036CA-04700 Key No: 451415

Lender, as a condition to making sald loan, has reqtilred the exécttion of this Conditiona! Assignment of Ronts of
the encumbered property. ‘
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- In order to further secure payment of the indebtedness of Botrower to Lender and In conslderation of making the
loan, Borrower does hereby sell, assign, transfer and set over to Lender ali rents, Issues and profits from the mortgaged
premises. This assignment Is to bacome eﬁggt!vg upon any default under the terms of the Security Instrument, and will
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remaln in full force and effectso long as anlywd'ei‘a';.;ﬁ continues to exlst.
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Upon any default of the loan, the Borrower authorizes the Lender to enter upo: the premises and to collect the rents
then due as well as rents thereafter accruing and becoming payable during the period of continuance of any default and to
také o\iér aﬁ& assume themanagement operatlonand malntenanoe of the mortgaged premises and to perform all acts
necessary and proper to spend stich 'sums out of the Income of the mortgaged premises that may be necessary Including
the right to effect new leases, to cancel or surrender existing leases, to alter or amend the terms of existing leases or to make
concessions to the tenants. )

... The Borrower agrees to facilitate in all reasonable ways, the collection of rents and upon request by Lender to
executea writtery notice to tenants directing the tenants to pay rent to the Lender ‘The Bomower releases all claims against
the Lender arising out of such management, operation and maintenance of the premises.

’ ’Tv'havLender shall, after paymem o}all ;;roperctarges and expenses éndafter the accumulation of a reserve account
to meet taxes, assessments, and hazard insurance, credit the net amount of income recelved to any amounts due and owing
to the Lender. The Lender shall not be accountable for more funds than It actually recelves for the rent of the mortgaged
premises and shall not be required to collect rénts: Lender may however make reasonable efforts to collect rents, and shall
determine the method of collection and extent of enforcement to collect delinquent rents.
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In the event the Borrower reinstates the 'miortgage loan by complying with all terms, covenants, and conditions of
the Security instrument, the Lender shall, within one month after written demand, retumn possession of the property back to

exécuted any prior assignment or pledge of the rents, nor ‘any prior assighiient or pledge of its Interest In any lease of the
mortgaged premisas. Thé Borrowar alsé covenants and agrees o not collect rents from the mortgaged premises In advance,
otherthanaspennltted by the terms of any rental agresment.
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are holders of legal title o equlw ‘6f tedemption t0 ‘of Ini'thie aforesald’ ‘moitgaged premises. The viord "Note" shall be
construed to mean the Instrument given to wldenoethemdebtednesshaldbymmrder agalnst the mortgaged premises;
:and'Secuﬂ\ylnStNment'shallbeconstmedtomeamhelnstrumentheld bytheLendersean'hQMSaldlndeuedms&

‘i is undérstood and agreed that'a full reconveyance of : Satistaction of the Securlty Instrument shall constitute as
a full and complete release of all Lender’s rights and lnterests and that after reconveyance this instrument shall be cancelled.
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“Borrower  Lisa Marie Hanscom
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STATE OF ‘ OREGON

OQUNTY OF KLAMATH»‘ PTEETRITATIE) RURSI IR R et SLERY [Tl

,1996___, befora me, the undersigned,

In and who executed the within Instrument and acknowledged to me

_IN TESTIMONY WHEREOF, | have hereurto sat my hand ard af

DN%“A%E D. B'CKFO"D Notary Public for the State of

COMMSSION NO. 061871 |
| WY COMMESSION EXPRES APR. 15, 2000 My commisslon expires: 4-]15-2000

STATE OF OREGON: COUNTY OF KLAMATH: ss.
Filed for record at request of AmeriTitle the ___1lth day
of __Ap_xj_]________———-A.D., 19 96 at__3:35 .0 rclock ___ PM., and duly recorded in Vol. M6 .

of __ Mortgages — on Page

____mznﬁ__-
Bemetha G. Le ? County Clerk

FEE §$15.00 4 ' By W
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