* DAVID J MOONEV AND

T SEED OF TRUS
_ LINE OF CREDIT lusﬁumgui"‘}

»ygtmiiapagal‘l?%_,

crantor(sy._SHERL D MOONEY

" pAViID

3 MOONEY AND = e .

471 Mepe St

Lt

T a3 Hope St

Beneficiary/(Lender)—

o~
=
cz
&=

e u.s. Bank. of Washington,
Truétéé;M‘ Al:.ni:vl'-'ti‘nl‘\' :

Address:
Klamath Falls OR 97603

Blvd Ste 301

Address: 501 SE _Hawthorne

following property, Tax Account Number

g e f. R e 120 N AL
SN v T K T R TR ST

M

Portland Or 97208

1. GRANT OF DEED OF TRUST: By signing pelow as Grantor; | {rrevocably gari(. béfgain. soll and convey to Trustee, in trust, with power of sale, the
R571704

mre particularly describsd as follows
" [oT 22, BLOCK 4, _TRACT..NO

o KLAMATH = ———

, located in KLAMATH County, State of Oregon,

087 .1 FlRS o ADDITION: TO' BANYON: PARK, CQUNTV ’

oF KUAMATH, STATE OF ‘oRgeon. UL

... GODE 41 MAP 3909-14BA TL 4800 . . ..o

or as described on Exhibit A, which s attached hereto and by this reference incorporated Herein, and all bulldings and other |
now or later located on the Property (all referred
and rents from the Property as additional securl

of Trust.

mprovements and fixtures

to Inut!\rig_pogg of Trust as 'the:'F_‘ropven{). 1 also hereby assign to Lender any existing and future leases
ty for the debt described below. dgree that 1 will be legalty boundby all the terms stated in this Deed

2 DEBT SECURED, Tnis Deed of Trust ssciras the following: iy

waD.a..ﬁﬁ:ﬁéymeﬁ(of the principal, itt\‘tetést.jc;edn_‘repu‘f fees, late charges,.attorneys' feas (including any on appeal of review), collection

‘-'costsland‘any-andmll.othar' amounts, owing under a-note :with an:-original principal
e e T +: signed by DTt i Lt i s

amount of $ , dated

IRV

and payable to Lender, on which the last payment is due

« (coliectively Note"):

., as well as the following obligations, if any

N
st

et

and any extensions and renewals oImylmm.Thewds 'UM’. OF CREDIT INSTRUMENT" do not apply 10 \his Deod of Trust if this paragreph 2.8. is
checked, unless paragreph 2b.1s aisochecked. ; - . T : e . .

~ [B b. The-payment of all amounts that aro payable to Lender at any \ime under 8 _Equity

dated “March 28,

1996 ~ ,-‘.u'\q“any"—‘rldets or ‘amnendments thereto (Credit Agreament’), signed by
David J Mooney and Sheri D Mooney '

Craditlina Agroament

—_—

(Borrower”). .

The Credit Agreement 16 for arevolving line of credit under which Borrower may Jotain (in accordance with the terms of the Credit Agreement) one of

more loans from Lender on one o more_océgs!qns. The ’nigximum.péimlpal amount to be advanced and outstanding at any one time pursuant to the

Credit Agreement Is $

The term of the Credn Agreement oons!sl‘s of an initia! period of .ten years, whirh' begins on the above-indicated date of the Credit Agreement,

during which advances can be obtained by Borrower, followed by a repayment period during which Borrower must repay all amounts owing to Lender
under the terms of tha Credit Agreement. The length of the repayment period and the maturity date will depend on the amounts owed at the

peginning of the repayment period, but it Ml\_qnd no fater than the fngluﬂty date of

March 28 2021 .

This Deed of Trust secures the ber(dmar\q'é of the Credit Agreement, the payment of all loans payable to Lender at any timo under the Credit

Agreement, the payment of ll interest, credl
collection costs and any and all other amounts

of any length.

t report Ieés. late charges. membership fees, attorneys' fees (including any on appeal of review),

that are payeble to Lender at any time under the Credit Agreement, end any extensions and renowals

m ¢. This Deed of Trust also-searés thé ‘payment of all othef' sums, with interest thereon, advanced under this Deed of Trust to protect the
~ gecurity of this Deed of Trust, and the performance of ‘any covenants and agreements under this Deed of Trust. This Deed of Trust also secures the
repayment of any future advances, with interest thereon, fade to Borrower under this Deed of Trust.

The Interest rate, yment terms and balance e under the Note or Credit Agreament of both, as spplicable, may be indexed, adjusted, renowed of

renagotiated In accordance with the terms of 1

or both, as gpp!luble.

 Note and tha Credit Agreement and any extensions andrenewals of the Nota of Credit Agreement

Aftor recording, returm tot-
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3 INSURANCE, LIENS, AND UPKEEP.

3.1 1 willkeep the Property insured by companies acceptable to you with

fire and theft insurance, flood insurance If ‘the Property is located in.

any area which is, or hereafter. will be designated as a special flood
hazard ares, and extended coveraga Insuranee, if any, as follows

ALL STATE INS, CO. s

Lo

The policy amount will be encugh to pay the éntiré amount owing on the

debt secured by this Deed of Trust or, the insurable, value of the
Property, whichever is less, desptte any ‘co-insurance” or similar
provision in the policy. The insurance policies will.have.your standard
loss payable endorsement. No one but you, hasa mortgage or lien'on the
Property, except the following "Permitted Lien(s)": ’

NAT IONS BANK

32 | will pay taxes and any debts that might become a lien on the
Property, and will keep it free of trust deeds, mortgages and liens, other.
than yours and the Permitted Liens just described.

3.3 1 will also keep the Property in good condition and repair and will
prevent the removal of any of the improvements.

341t 1 do not do any of these things, you may do them and add the cost .
to the Note or Credit Agreement as applicable. | will pay the cost of .

. your doing these whenever you ask, with interest at the fixedor floating
rate charged under the Note or Credit Agresment, whichever is higher.
Even if you do these things, my failure to do them will be a default
under Section 6, and you may stili use other rights you have for the
default.

4. DUE ON SALE. | agroe that you may, at your option, declare due and
payable all sums secured by this Deed of Trust if all or any part of the
Property, or an interest in the Property, is sold or transferred. If you
cxrciss. the option to accelerate, | know that you may use any default
remedies permitted under this Deed of Trust and applicable law. | know
that you may exercise your rights under this due on sale provision each
time all or any part of the Property, ¢« an interest in the Property, is sold
or transferred, whether or not you exercised your rights on any previous
sales or transfers,

& PROTECTING YOUR INTEREST. | will do anything that may now or later

be necessary to perfect and preserve this Deed of Trust and | wlll pay all

recording fees and other fees and costs lnvolved.

6 DEFAULT It will be adefault:

ai1if you do not receive any payment on the debt aocurodby thlo Deod [y

of Trust when It Is due;

82 If | commit fraud or make any material misrepresentation in
connection with my loan application, theNoteorCredltAqeemem this

Deed of Trust, or any aspect of my line of credit. For example, it will be o

P

a default if | give you a false financial statement, or if 1 do not tel! you

the truth about my financial situation, about the Property that ‘is -

subject to this Deed of Trust, or about my use of the money | obtained
rrom you through the Noteor line of credit;

6.3 if any action or inaction by me advarsely affects your securlty for
the Note or Credit Agreement, including, but not limited to, the
following:

a. If all or any part of the Property, or an interest in the Property. is

sold or transferred; - .

b. if t fail to maintain requlred insurance on the Property.

¢. If 1 commit waste on the Property or otherwise destructively use

or fail to maintain the Property;

d.if i die; ‘

6.11 1 fall to pay taxes or any debts that mlmt become a llen on the

Property;

1.1t 1 do not keep the Proparty free of deads of trust, mortgages and
liens, other than this Deed of Trust and other Permitted Liens | have
already to!d you about;

¢ If | bacome insolvent or bankrupt;

h. If any person forecloses or declares a forfeiture on the Property
under any land sale contract, or forecloses any Permitted Lien or
other lien on the Property; or

I. 1f | fail to keep any agreemsnt or breach the warranties,
representations or covenants | am making to you In this Deed of
Trust about hazardous substances on the Property.,

52-E6630° OR 3/93
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7. YOUR RIGHTS AFTER DEFAULT. After a default, you will have the

following rights and may use any one, or any combination of them, at any
time.

7.1 You may declare the entire secured debt lmmedlately due and
payable all at once without notice.

7.2 Subject to any limitations imposed by applicable law, either before
or after a sale of the Property under a judicial forectosure, or before a
sale of the Property by advertisement and sale, you may sue for and -
recover from Borrower all amounts remaining under the Credit
Agreement, under the Note, and under this Deed of Trust. L

7.3 You may foreclose this Deed of Trust under applicable law either .
judicially by suit in equity or nonjudicially by advertisement and sale.

7.4 You may have any rents from the Property collected and pay the
amount received, over and above costs of collection and other lawful
;- expenses, on the debt secured by this Daed of Trust.

7.6 1 will be liable for all reasonable collection costs you incur, to the
_full extent allowed by law. If you foreclose this Deed of Trust either
“Hjudiciaily by suit in equity or nonjudicially by advertisement and sale, |

will also be liable for your reasonable attorney fees including any on

appeal or review.

7.6 You may use any other rights you have under the law, this Deed of
Trust, or other agreements, including but not limited to Mny Note or
--Credit Agreement.

& HAZARDOUS SUBSTANCES.

8.1 Except as previously disclosed to you in writing, | represent and
warrant to you that no hazardous substance is stored, located, used or
produced on the Property, and that to the best of my knowledge, after
due and diligent inquiry, no hazardous substance is stored, located,

" used or produced on'any adjacent Property, nor has any hazardous

-substance boen stored, located, used, produced, or released on the
Property or any adjacent property prior to my ownership, possassion or
control of the Property.

8.21 will not cause or permit any activity on the Property that directly
or indirectly could result in the release of any hazardous substance
onto or under the Property or any other property. | agree to provide
written notice to you iImmediately when | bocome aware that the
Property or any adjacent property is belng or has been subjected ic a
release of any hazardous substance.

-~ 8.3 You and your representatives may enter the Property at any time for

;.. tha purpose of conducting an environmental audit, committing only

such Injury to the Property as may be nacessary to conduct the audit.
. You shali not be required to remedy any such injury or compensate me
" therefor. | shall cooperate in all respects in the performance of the
audit. | 'shall pay the costs of the audit if either a default exists under
this Dsed of Trust at the time you arrange to have the audit performed
or If the audit reveals a default pertaining to hazardous substances. if |
‘refuse: to permit you or your representatives to conduct an
environmental audit on the Property, you may spsecifically enforce
performance of this provision.

EY) i will Indemnily and hold you harmiess from and against any and ail

claims, demands, liabilities, lawsuits and other proceedings, damages,
losses, Ilens, penalties, fines, clean-up and other costs, expenses, and
attorney feas (including any on appeal or review) arising directly or
‘indirectly from or out of, or in any way connected with (i) the breach of
any representation, warranty, covenant, or agreement concerning
hazardous substances contained in this Deed of Trust or in any other
document executed by me in connection with the debt secured by this
Deed of Trust; (iI) any release onto or under the Property or other

.. property of any hazardous substance that occurs as a direct or indirect
result of acts or omissions by me or my agents or independent
.contractors; and (ili) any release onto or under the Property of any
hazardous substance that occurs during my ownership, possession, or
contro! of the Property.

88 If you shall at any time, through the exercise of any of your
remedies under this Deed of Trust, or by taking a dsed in lisu of
foreclosure, hold title to or own the Property in your own right, you may,
at your option, convey the Property to me. | covenant and agree that |
shall accept delivery of any instrument of conveyance and resume
ownership of the Property in the event you exercise your option
hereunder to convey the Property to me. You, at your sole discretion,
shall have the right to record any instrument conveying the Property to
me and such recordation shall be deemed acceptance by me of the
instrument and the conveyance.
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&6 All of my representations, warranties, covenants and agreements
contained in this Deed of Trust regarding any hazarcous substance,
Including but not timited to my agreement to accept conveyance of the
Property from you and 10 resume ownership, ghall survive foreclosure of
this Deed of Trust or acceptance by you of a deed in liey of foreclosure.

8.7 For purposes of this Deed of Trust, the term “hazardous substance"
means any substance or material defined or designated as hazardous or
toxic waste, hazardous or toxic material or hazardous, toxic or
radioactive substance (or dasignated by any other similar terr) by any
applicable federal, state or local statute, regulation or ordinance now in
effect or in effect at any time during either the term of this Deed of
Trust or the period of time | remain in possession, custody, or control of
the Property following either foraclosure of this Deed of Trust or
acceptance by you of a deed in lieu of foreciosurs.

lagree to all the t s of this Deed of Trust.

i

10304

9. SATISFACTION OF DEED OF TRUST. When the Note o Credit Agreement
or both, as applicabls, are completely paid of f and the Credit Agreament, as
applicable, Is cancelled and terminatad as to any future loans, | understand
that you will request Trustee to reconvey, without warranty, the Property to
the person legally entitied thereto. | wil) pay Trustee a reasonabls fee for
preparation and execution of the reconveyance instrument and | witl record
the reconveyance at my expenss.

10. CHANGE OF ADDRESS. | will give you my new address in writing
whenaever | move, You may give me any notices by regular mail at the last
address | have given you.

11. OREGON LAW APPLIES. This Deed of Trust will be governed by Oregon
law.

12. NAMES OF PARTIES. In this Deed of Trust "I, "me" and "my” mean
Grantor(s), and “you” and “your* mean Beneticiary/Lender.

y\i/fw/u) ‘/4//) PN pbting )

%
Gantor  payig Ll(MLonoy

Grantor Sheri D Mooney r

Grantor Grantor
Grantor
INDIVIDUAL ACKNOWLEDGMENT
STATE OF OREGON )
) ss. X A 28-96
Date

County of J(\ k’ LLMA.’:H(\ )

Personally appeared the above named David J Mooney and Sheri D Mooney

and acknowledged the foregoing Deed of Trust tobe X (3 1A

COMVISSION NO. 0400687

voluntary act.
~
of
OFFICIAL SEAL
DIAME EEK é
NOTARY PU3LIC-OREQON — L o

io for Oregon

MY COMIiISSIGI EXPIRES DEC, 13, 1998 -
. "My commlsslonexplres:A\/ /9‘ /3—9 8

STATE OF OREGON: COUNTY OF KLAMATH 1oss,

Filed for record at request of

U.S.Bank Of Oregon

the __12th day

of __April AD,19_96 at__2:2) o'clock _ E M., and duly recorded in Vol. —MI6
‘ . of Mortgages - ' on Page 10302 .
FEE $20.00 I,

52-E6530 OR 3/93
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o Bemetha G. h, County Clerk
By M\é\
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