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1 GRANT OF DEED OF musr. By slmlnq below a8 G-amor. I irrevocably grant, bargain, sell and convey to Trustes, in trust, with power of sale, the
following property, Tax Account Number R56290 1 .located In- ~ KLAMATH - County, State of Oregon,
mompanloulaﬂy described as follo\vs R oA

. LOT 17.IN BLOCK 8, TRACT NO. 1079; . SIXTH ADDITION TO SUNSET VILLAGE
“ACCORDING TO THE OFFICIAL’ PLAT THEREOF ON FlLE lN THE OFFICE OF THE
COUNTY CLERK OF KLAMATH COUNTY, OREGON.:_

T

or as desmbed on Exhibit A, which is attached hereto and by this refu'ence incotporated herein, and ali buildings and other improvements and fixtures
now or later located on the Property (all referred to in this Deed of Trust as 'thePr operty”). | also hereby asslgn to Lender any existing and future leases

and rents from the Property as additional secu'lty 1or the'debt déscribed below aqéa that I wull be legally bound by all the terms stated in this Deed
of Trust ) L . }

2 DEBT sscunsn. This Deed ot Trust secues tho follcwlng
) D a The paymem of ‘the pflnclpal lmerost. credlt roport fees. late charges;:attorneys' fees (including any or: Sppeal or review), collection

'costs and any and all other:: amounts, owlng undar:a nole with an: original - princlpal amount of $ , dated
S glgned! by : - i

and payable to Lender, on whlcn me Iast payment is :he -~ 7, as well as-the following obligations, if any
' (collectively'Note') I _ ERREE i N 4

‘ 'and any extenslons and renmls ol any Iength. The words "LINE OF CREDIT INSTRUMENT" do not apply to thns Deed of Trust if this paragraph 2.a. is
checked, unless paragraph 2b. is also checked. - - - E -

[Eb.mmyment of all amounts’ that arepayable to Lender at any timeundera Equlty Creditline Agreement
dated - March 29, 1896 - any' riders or“amendments thereto (Credit Agreement™, signed by

Gr_gory Scott Hines: and c aryl A Hinesg ("Borrower™).
The Credit Agreement is for a revolvlng ling'of credit, under which Borrower may obtain (in accordance with the terms of the Credit Agreement) one or
more loans from Lender onone or more, occaslons. The maxlmum prlnclpal amount'to be advanced anc outstanding at any one time pursuant to the
CredltAqeememlss 19,000 ... .

The term o! the Credit Ag'eemem conslsts of an inltlal perlod of -ten years, Which beglns on the above-indicated date of the Credit Agreement,
during which advances can be obtained by Borrower, followed by a repayment pertod drlng which Borrower must repay afl amounts owing to Lender
under the terms of the Credit Agreement. The tength of the répayment penod and the maturity date will depend on the amounts owed at the
begmning of the repayment period, but ll wlll endno Iater than the matuitydale of _March 29, 2021

This Deed of Trust sec\.res the perfonname of the Credit Agreement, the payment of all loans payable to Lender at any time under the Credit
Agreement, tha payment of all interest, credit’ report fees late charges, membership fees, attorneys’ fees (including any on appeal or review),
collection costs and any and all other amounts that are payable to Lender at any tlme under theCredtt Agreement, and any extensions and renewals
of any Iength. . L : Sy

m ¢. This Deed of Trust also secures the payment of all o!her sums, with interest thereon, advanced under this Deed of Trust to protect the
security of this Deed of Trust, and the performance of any covenants and agreements under this Deed of Trust. This Deed of Trust also secures the
repayment of any future adva.-ces. Mth Interest thereon, mada toBorrm under this Deedof Trust

The interest rate, payment terms and balince’ dn under the Note or Credit Agreement or both, as applicabie, may be indexed, adjusied, renewed or

renegotiated in accordance with the terms of the Note and the Credit Agresment and any extonsions andrenewals of tho Note or Credit Agreement
or both, as applicable.
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| “CREDIT INSTRUMENT

3 INSURANCE, LIENS, AND UPKEEP, FUEs e 7. YOUR RIGHTS AFTER DEFAULT. After a default, you will have the
following rights and May use any one, or any combination of them, at any
time. -

311 will keep the Property insured by companies acceptable to you with
fire and theft insuranca, flood insurance if ‘the Property Is located in
any area which i, or hereafter will be ‘?95'0.}3'?“, as a special flood 7.1 You may declare the entire secured debt immediately due and
hazard area, and extendsd coverage Insurancs; if any, as follows: payable all at once without notice. )

STATE FARM INS I

7.2 Subject to any limitations Imposed by applicable law, either before .

or after a sale of the Property under a judicial foreclosure, or before a.

. sale of tha Property by advertisement and sale, you may sue for and - -
recover from Borrower aff - amounts remaining under the Cradit

Agreement, under the Note, and under this Deed of Trust. 7

7.3 You may forecloss this Dead of Trust Under applicable law either
judicially by suit in equity or nonjudiclally by adverti sement and sale,

7.4 You may have any rents from the Property collected and pay the ™
amount received, over and above costs of collection and other lawful
'*axpenses, on the debt secured by this Deed of Trust.

3.2 | will pay taxes and any debts that might become a lien on the
Property, and wilt keep it free of trust deeds, mortgages and liens, other
than yours and the Permj tted Liens just described.

7.5 1 will bo liable for ali reasonabla collection costs you incur, to the
. full extent allowed by law. if you foreclqse this Deed of Tryst sither
* judictally by suit in equity or nonjudicially by advertisement and sale, |
) o will algq be liable for your reasonable attornay fees including any on
, 5 A “éppeal 'of review, :
331 will also keep the Property in good condition and repair and will ‘ B i
prevent the removal of any of the improvements, 7.6 You'may use any other rights you hava under the law, this Desd of

. Trust, or other agreements, including but not limited to any Note or
341fido not do any of these things, you may do them and addthecost, Credit Agreement. . .

1o the Note or Credit Agreemant as applicable, | will pay the cost of Co .
your doing these whenever you ask, with Interost at the fixed or floating g HAZARDOUS SUBSTANCES,
1ate charged under ‘the Note o Credit Agreement, whichever s higher, =% 7 '
Even if you do these things, my failure to do them will be a default
under Section 6, and you may still use other rights you have for the
default,
due and diligent inquiry, no hazardous substance is storeq, located,
4 DUE-ON SALE. | agree that YOU may, at your option, declare due'and . yged'or produced.on any adjacent Property, nor has any hazardous
payable all sums secured by this Deed of Trust if all or any part of the substance been stored, located, used, produced, or roleased on the
Property, or an interest in the Property, is sold or transferred. If you Property or any adjacent property prior to my ownership, possession or
exercise the option to accelerate, | know that You may use any default control of the Property.
remedies permitted under this Deed of Trust and applicable law. | know o
that you may exercise your rights under this due on sale provision each 821 will not cause or permit any activity on the Property that directly
, Of an interest in the Property, is sold or indirectly could resuft in the release of any hazardous substance
not you exercised your rights on any previous onto or under the Property or any other
sales or transfers, , , I v written notice to

S PROTECTING YOUR INTEREST. | will do anything that may now or later
be necessary to perfect and proserve this Deed of Trust and | wil) pay all

recording fees and other fees and costs Involved. ‘ 8.3 You and your representatives fmay enter the Property at any time for

.- the.purpose of ~conducting an environmental audit, committing only

6. DEFAULT. It will be a default: - such.inj he Property as may be nacessary to conduct the audit.
o ) ) You be required to remady any such Injury or compensate me
. Deed therefor, | shalj cooperate In all respects in the performance of the
gi-rl,:,:?uw:.?nnsl;?;?:-le any payment on the debt secured by this © audit. | shall pay the costs of the audit if either a
’ this Deed of Trust at the time

6.2 If | commit fraud or make any material misrepresentation in
connection with my loan application, the Note or Credit Agreement, this
Deod of Trust, or any aspect of my line of credit. For example, It will be
adefault if I give you a false flnancial statement, or if | go not tell you

your 7epresentatives to conduct an
-environmental : audit. on_ the Property, you may specifically enforce
performance of this provision.

8.4 ! v)lill lhdernnlfy and hold you harmless from and against any and aj|
claims, demands, liabilities, lawsuits ang other proceedings, damages,
losses, liens, penalties, fines, clean-up and other costs, expenses, and

: attorney fees (including any on appeal or review) arlsing directly or
8.3 f any action or inaction by ma adversely affects your security for - indirectly from o out of, or in any way connected with (i) the braach of
the Npte or Credit Agreement, including, but not limited to, the any representation, warranty, covenant, or agresment concerning

following: hazardous substances contained in this Deed of Trust or in any other

& If all or any part of the Property, or an interest in the Property, is document executed by me in connection with the debt secured by this
sold or transferrad;

b. 11 | fail to maintain required insurance on the Property;

C. It | commit waste on the Property or otharwise destructivaly use of !ndependent
or fall to maintain the Property; ) ) contractors; and (iit) any release onto or under the Property of any
diftdie; - ) ' S " hazardous substance that occurs during my ownership, possession, or
6. 1f 1 fail to pay taxes or any debts that might become a fen on the ~  control'of the Property. ’

Property;

f. if 4 do not keep the Property free of deeds of trust, mortgages and 85 If you-shall at any time, through the exercise of any of your
liens, other than this Deed of Trust and othér Permitted Liens | have remedies under this Deed of Trust, or by taking a deed in liey of
already told you about; foreclosure, hold title to or own i

- If | become insolvent or bankrupt;

h. If any person forecloses or daclares a forfeituie on the Property

under any land sale contract, or forecloses any Permitted Lien or

other lien on the Property; or

LAt fail to keep any agresment o breach the warranties,

representations or covenants | am making to you in this Deed of

Trust about hazardous substances on the Property. .
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o DEED OF TRUST
LINE OF CREDIT INSTRUMENT

@6 All of my representations, warranties, covenants and agreements
contained In this Deed of Trust regarding any hazardous substance,
including but not limited to my agreement to accept conveyance of the
Property from you and to resume ownership, shall survive foreclosure of
this Deed of Trust or acceptance by you of a deed in lieu of foreclosure.

8.7 For purposes of this Deed of Trust, the term "hazardous substance”
means any substance or rmaterial defined or designated as hazardous o
toxic waste, hazardous of toxic material or hazardous, toxic of
radioactive substance (or designated by any other similar term) by any
applicable federal, state or local statute, regulation or ordinance now in
affect or in effect at any time during sither the term of this Deed of
Trust or the period of time | remain in possession, custody, or control of
the Property following either foreclosure of this Deed of Trust of
acceptance by you of adeed In lieu of foreclosure.

1 agree to all the terms of this Deed of Trust.

Grantor Gr'jgoay Scott Hines

10310

9. SATISFACTION OF DEED OF TRUST. When the Note or Crodit Agreement
o both, as epplicable, are complately paid off and the Credit Agreement, as
applicable, Is cancelled and terminated as to any future loans, | understand
that you will request Trustee to reconvey, without warranty, the Property to
the person legally entitied theroto. | wiil pay Trustee a reasonable foo for
preparation and executlon of the reconveyance instrument and! will record
the reconveyance at my expense.

10. CHANGE OF ADDRESS. | will give you my new addrass in writing
whenever | move. You may give me any notices by regular mail at the last
address | have given you.

11. OREGON LAW APPLIES. This Deed of Trust will be governed by Oregon
law.

12. NAMES OF PARTIES. In this Deed of Trust "I, "me" and "my” mean
Grantor(s), and "you" and "your" mean Beneficiary/Lender.

14
Eﬂfwof Chwyl A Hines

INDIVIDUAL ACKNOWLEDGMENT

STATE OF OREGON
) ss.

Coumyof ‘%:}gﬂw f_/\ )

Pergonally appeared the above named

X '5//2?,/? 2

Date

Gregory Scott Hines and Chery! A Hines

and acknowledged the foregoing Deed of Trust tobe

Ade - vOlUNtAry aCt.

xwm@ommm)

—ﬁN;lary Public for Oregon

’ur\emplres:2<Y 5'7‘;/,/7X/

My |

STATE OF OREGON: COUNTY OF KLAMATH: ss.

Filed for record at request of

U.S.National Bank Of Oregon

s

the 12th

of ___April AD.19 96 at_ 2321

o'clock ______PM., and duly recorded in Vol.

M96
on Page. 10308

FEE §20.00 - R

Bernetha G. lztsc;h. ounty Clerk
Co S roy {W
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