FORM No. 884—NOTICE OF DEPAUI.Y AND ELECTION TO $ELL- o

H

NOT!CE CF DEFAULT AND ELECTION TO SELL, -

ag._.benqxnbs.:.in..mnn as grantor, to
Mounbain Tikle. Company. i , as trustee,
in favor of . Barkara N. Penn ...Gary Penny and Thomas A. Pellenwessel , as beneficiary,

dated .. November 21 ., 1994 recorded ....December 1 s , in the mortgage records of

— Klamath .. County, Oregon, in boukbett/volume No. .M34.......cc..... at page .36678........... , or as
{ee/ﬁle/instrumqﬁt/microfilm/reception NO. e evennneaeees (indicate which), covering the following described real
property situated in said county and state, to-wit:

ke!grencé is made to that certain trust deed made by ... DO) naldsinmonsand

.The Sk SEj SEY fo Secticn 33,:Tounship 35.South, Rarge 12 East
of the Willamebbeibﬂﬁdian, Klamath County, Oregon. : . : .

ST

The undersigned hereby certities that ‘no assignments of the trust deed by the trustee or by the beneficiary
and no appointments of a successor-trustee:have been made except as recorded in the mortgage records of the county
or counties in which the above described real property is situate; further, that no action has been instituted to recover
the debt, or any part thereof, now remaining secured by the said. trust deed, or, if such action has been instituted,
such action has been dismissed except as permitted by ORS 86.735(4). .

There is a default by the grantor or other person owing an obligation, the performance of which is secured by
said trust deed, or by their successor in interest, with respect 16°provisions therein which authorize sale in the event of
default of such provision; the default for which foreclosure is ‘miade is grantor’s failure to pay when due the following

sums: P Ly L
March 1, 1996 payment. . .. . $623.58
April 1, 1996 payment - . .$623.58
1995-96 Property Taxes $546.49

. By reason of said default, the 'be"neficiary< has declared éllfsums owing on the obligation secured by said trust
deed immediately due and payable; said sums being the following, to-wit:
) As of 4/10/96 - Pringipa s ‘ N $76,963.56 T
L ... .. Interest’ " ' "% 1,176,977 |

$ '546.49

Notice hereby is given that the beneficiary and trustee, by reason of said default, have elected and do hereby
elect to foreclose said trust deed by advertisement and sale pursuant to ORS 86.7G5 to 86.795, and to cause to be sold
at public auction to the highest bidder for cash the interest in the said described property which the grantor had, or
had the power to convey, at the time of the execution by grantor of the trust deed, together with any interest the
grantor or grantor's successors in interest acquired after the execution of the trust deed, to satisfy the obligations
secured by said trust deed and the expenses of the sale, including the compensations of the trustee as provided by
law, and the reasonable fees of trustee's attorneys.

_ Said sale will be held at the hour of ..}Q:00. o'clock, .A....M., in accord with the standard of time established
by ORS 187.110 on ....Sepkember. 17 ... ., 1996., at the following place: .110._North. 6th Street,

~ o : I in the City of XKlamath.Falls , County of

Klamath it State of Oregon, which is the hour, date and place last set for said sale.
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Other than: as shown of record, neither the'said. bén'eﬁdia‘r‘i‘ ‘nor the said tristee- has-any actual notice of any
person having or claiming to have any lien upon or interest in the real:property hereiniabove described subsequent
to the interest of the trustee in the trust deed, or of any successor.in, interest to the grantor.or of any. lessee or other

person’in possession of or occupying the property, except: . ., . - . L
‘ ":NAME AND LAST KNOWN""ADD_RFSS' R ¥ "NATURE OF RIGHT, LIEN OR ‘INTEREST
.. PO Box 7. o ce Loy e :
- Beatbyr ‘OR - 97622 -

'p.0. Bx7 e Ante
Beatty, OR 97622

Notice is further given that any person named in ORS 86.733 has the right, at any time prior to five days before
the date last set for the sale, to have this foreclosure proceeding _dismissed and the trust deed reinstated by payment
to the beneficiary of the entire amoun rincipal as would not then be due
had no default occurred) and by curin i i ble of being cured by
tendering the perform it
ing the performance necessary to
obligation and trust deed, together with trus
ORS 86.753. -

In construing this notice, the singular includes the plural, t}
to the grantor as well as any other person owing an obligation, the

and the words “trustee” and “peneficiary” include their respeg

ms or tender-

STATE OF OREGON, County of . Kizmath .)ss.
This instrument was acknowledged before me on April PAN
Robert D. Boivin

This instrument was acknowledged before me on

W A y oé{ ,M; .
COMMISSIO : Notary Public for Oregon

(\M\‘\ FIREE SEP, 2, 16 " My comm-,-”:ion exp.itesv‘ G -0 -2

NOTICE OF DEFAULT:AND: [ jlr+ = o = om0 - .STATE OF OREGON, .
ELECTION TOSELL; ron: [:+ o700 0 o amesd County of ... KLaBAtN..coe.. ss-

{FORM Ne. 884}
STEVENS.NESS LAW PUB.CO.. PORTLAND, OR,

I certify that the within instru-

ment was received for record on the

_-.15th: day of......ARXLL , 19.96,

at .3:28..... o'clock ...PM., and recorded

‘: . in book/reel/valume No...M96........ on

s DRI SP‘AsE:o'n‘r“ WED' . . . .. page.l0476..or as fee/file/instrument/

S Te o i """ RecoRroER'S USE " microfilm/reception No. ...=2.3 S — ,
Robext.D. BOivln s — . Record of Mortgages of said County.

Sueeessor, Ll L e TRUSteO |l e . Witness my hand and seal of

AFTER RECORDING RETURN TO o County affixed.

Robert D. Boivin e e syueieo.: o Bexnetha G Letsch,County Clerk

llQIgIorqh 6th Street R | A NAME TTLE

Klamath FAlls, OR 97601 Fee $15.00 By S

Re: Trust Deed From ... .. .= =« o

deputy
4 b




