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THIS AGREEMENT Is made this __16th __ day of April . 1996_, and is incorporated into and

shall supplement the Mortgage or Deed of Trust (Securlty Instrument) of the same date given by the undersigned (Borrower)
to secure Borrower's Note to KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION (Lender) of the same date
and covering the property situated at (mortgaged premises):
419 Main Street, Klamath Falls, OR 97601
and legally described as:
g‘oiﬁs';eg{l%%}{gﬁ llao'l%c\!\"ebsl ?)"FL'?'}-I%S%?TVYV%‘)‘;N Llefl\%‘Ac!}%si (l)'“rAli?It,Sz, according to the

official plat thereof on file in the office of the County Clerk of Klamath
County, Oregon.

lls
THEREFROM, the Northwesterly 8 feet conveyed to the Cit of Klamath Falls,
E)%gﬁgr purposes, by Deed recorded April 14, 1906 in Deed Boolé 20, 't§e 25 in the

amath, State of Oregon.
(A:ggg g fK38()9--032:\0--0«5200«- Key No: 475989

Lender.asaeondttlontomaldngsaldloan.mrequlredtheexecuﬁondthlscwmonalAsslgnmedeentsd
theencumberedpropeny

In crder to further secure payment of the indebtedness of Borrower- to Lender and in eonsldemtion .of making the
loan, Borrower does hereby sell, assign, transfer and set over to Lender a!l reme. lssues ehd proﬁts from the mortgaged
premises.  This assignment Is to beoome effectlve upon any default under ‘, terms of the Securlly lnstrument. and will
remaln in full force and effect so Iong as any defau!t contlnues to exist.

- Upon any default of the loan, the Borrower authorizes the Lender to enter upon the premises and to collect the rents
then due as well as rents thereafter accrulng and becomlng payable during the period of continuance of any default and to
take over and assume the management operatlon and malntenanee of the mortgaged premises and to perform all acts
necessary and proper to spend such sums out of the income of the mortgaged premises that may be nacessary including
th_evrlght to effect new leases, to cancel or surrender existing leases, to alter or amend the terms of existing leases or to make
concess!ens to the tenants. ‘

» The Borrower agrees to facliitate in all reasonable ways. the collectlon of rents and upon request by Lender to
execute a written notice to tenants dlrectlng the tenants to0 pay rent to the Lender. The Borrower releases all claims agalnst
the Lender arising out of such management operatlon and maintenance of the premises.

The Lender shall, after payment of &I proper charges and expenses and after the accumulation of a resarve account
to meet taxes, assessments, and hazard Insurance, credit the net amount of income recelved to any amounts due and owing
to the Lender. The Lender shall not be accountable for more funds than It actually receives for the rent of the mortgaged
premises and shall not be required to collect rents.’ Lender may however make reasonable efforts to collect rents, and shall
determine the method of collection and extent of enforcement to collect delinquent rents.

I’ the event the Borrower reinstates the moitgage loean by complying with all terms, covenants, and conditions of
the Security Instrument, the Lender shall, wnhlnonemonthafterwrltten deman, return possession of the property back to
the Borrower. o AR AT

" “The Borrower hereby covenants and warrants to the Lender that nelther Borrower, nor any previous owner, has
executed any prior assignment or pledge of-the rénts, rior any prior assignment or pledge of its Interest in any lease of the
mortgaged premises.’ The Borrower dl$a caveharits arid'agrées 1o not collect rents from the mortgaged premises in advance,
other than as permltted by the terms of any rental agreement.

HI B I SRR S AT e vt [ SR IERECHL IS IR FRTEI T

REV. 7/18/35




10620

asslgnmentsha!lremalnlnhllforeeandeﬂectaslmgasmdebuoundermmmsunpald

LA LB At I U
or Rs'succassors or assigns, and upon the Lender
@nd ‘it ‘sicoessors or assigns. “The word “Borrower™ shall be cofistrtied to mean any one or-mora persons or parties who
are holders 'of fegal titla or ‘equilty of redemption to or In'the ‘aforésald: mortgaged premises. The word “Note" shall be
consttued to mean the Instrument given to evidence the indebtedness held by the Lender agalnst the mortgaged promises;
'Securlty Instrument” shall be construed to mean the instrument held by the Lender securing the said indebtedness.

1t Is understood :and agreed that a full recomeyaneeotSaﬂsfactlononheSecumylnstmmentshallcons!mneas
afull and complete release of all Lender's rights and Interests, and that after reconveyance, this Instrument shall be cancelled.

‘Dated at | Klamdth Falls™ : Oregon, this - 16th _‘day of _April , 1996
. SR Properties) JIpci,t Bys T bt T B

Borrower Mark Runne Vice President

Z N

rower MichaeZ/L. Spencer/Individually

)
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THIS CERTIFIES, that onthis ' 16¢h * ‘day of .~ Appil 198 , before me, the undersigned,
Michael L. Spencer/President

" a Notary Publlc for sald state, persona!ly appeared the wlthln named
“Michael L. Spencer, Individually Pamela J. Spencer/

Pamela J. Spencer/Secretary/Treasurer Mark Runnels/Individually Individually

known to me to be the identical lndeua!(s) described In and who executed the within Instrument and acknowledged to me

that thex executed the same freely and volumarily ’ OFFICIAL SEAL
. o DENISE D. BICKFORD
"Wa&“ao%%';,
MY COMIMSSION EXPIRES APR. 15, 2000

NIRRT

IN TESﬂMONY WHEREOF | have hereunto set my hand and affixed my official seal the day and year last above written.

Notary Public tor the State of Am%m)____
My commisslon expires: ff*lS -%QQQ

STATE OF OREGON: COUNTY OF KLAMATH :  ss.

Filed for record at request of AmeriTitle the __16th day
of __April AD,19 96 ' at__3;38 o'clock P M., and duly recorded in Vol. __M96 .

of _Mortgages onPage 10619 .
Bemetha G. Letsgh, County Clerk
}—&M

FEE $15.00 By
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