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. DEED OF TRUST

THIS DEED OF TRUST
1896 __ .The grantor is ¢

4 ' " (Bomower). The tsteals ASPEN TITLE, an Oregon
-Corporation - . ' : (Trustee”). The beneficiary is

MASHINGTON MUTURL, RANK : . » which is organized and existing
under the laws of Washi ngton - - » and whose address is
8101 : i i )

Borrower owes Lender the principal sum of N ——

- . . Dollars (US. 8 ). This debt Is evidencad by Borrower's
note dated the same date as this Security Instrumerit ("Note"), which provides for monthly payments, with the fuil debt, if not
paid earlier, due and payable on May lst, 2006 This Security Instrument
secures to Lender: (a) the repayment of tha debt evidenced by the Note, with interest, and al Tenewals, extensions and
modifications of the Note; {b) the payment of all other ’sqms, with’ interast, advanced under paragraph

—ee
('Lender).

of this Security Instrument; and (c) the perrofrha'.rl_cejof_Borrowqr's cove'n,ants‘ and agreements under

- and the Note, For this purpose, Borrower)rrev'ocably grants and conveys 1o Trustee, in trust, with power of sale, the following
described property Iocaied in _K:L.Am;cm K o Sy Goumy, Oregon:

Y PESGRIFTIQN MTACHD HERETO 2D ¥A0E A PART HERGOR BY THIS R,

—— (Proparty Address?); .

TOGETHER WITH all the Improvements now or hereafier erected onthe Property, and al sasemants, appurtenances, and

fixtures now or heregtey g pan of the Property. Al replacements ang addhi
: ons shall
Instrument. Allof the foregoing Is referred to In this‘SBcumgl Instrument as the 'Prcmerty-'a # be coverd ty i i
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rrower shall pay to Lender on the'&ay
88 and assessmerts which may attain

Lender
n the

accordance with applicable law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, lnstrumentality, or entity (including Lender, if
ris auch an Institution) or in any Federal Home Loan Benk. Lender shal) apply the Funds to pay the Escrow ltems, Lender may not charge
ly analyzing the escrow account, or verifying the Escrow ltems, unless Lo

be applied: first,
principat due; an
4. Charges; Liens. Borrower sh impositions aftributable to the Property which may
attain priority over this Security Instrument, Borrower shaj) pay these obligations in the manner
Provided in ) yment. Borrower ghal|
i directly, Borrower shall

s
which shall not be unre
option, obtain coverage to protect Len,
Paragraph 7.

Al insurance policies and renewals shall be acceptable to Lender ang shall inciude a standard mortgage clause, Lender shall have the
right to hold the policies and renewals. I Lender requires, Borrower shall Promptly give to Lender aff receipts of paid Premiums and renewa|
notices. In the event of loss, Borrower shall give Prompt notice to the Insurance carrier and Lender. Lender may make proof of loss i hot made
Promptly by Borrower,

Unless Lender and Borrower otherwise agree In writing, insurance Proceeds shall

ged, if the restoration or repair is economically feasib|,
feasible or Le

Unless
of the month|

Borrower when the Insurance

lieu of mortgage insurance.

nsurance coverage (in the amount and for the period that

omes available and | obtained. Borrower shall pay the premiums

rve, until the requirement for mortgage insurance onds in accordance
o law,

U T
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Loan #: 01-253 -362449-1

nder or its agent may make reesonable entries u on {hd inapgpﬂ_om of the Property, Lender shall give Bormower riotice

ek i P

e

el (i
Rroceads shal be applis

ore the taking * Ay bal b paid to, 3 of the Property
which the falr of the aditely befors tt 838 than ih nediately before the
taking, unless Borrower and Lender ‘otherwis: agree In Writing or Un| S applicable faw otherwise provi 2 ceeds shall be applied to the
sums secured by this Security Instrument whether or not the'sums are then due, ' - - ’

i the Property is abandoned by Bofrower, or #; after notice by Lender to Borrower that the condemnor offers to make an award or settle a
claim for damages, Borrower falls to respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply

the proceeds, et its optien, either to restoration or repair of the Property or to the suma secured by this Security Instrument, whether or not then
due,

Unless Lender and Borrower otherwise agree in writing, any application of proceads to prineipal shall not extend Or postpone the due date
of the monthly payments referred to in Paragraphs t and 2 or change the emount of such payments,

$ convey that Borrower"
Instrument; (b) is not personally obligated to Pay the sums secured by this Sec o
ofrower may agree to extend, modify, forbear or make any accommodations with regard to the t
without that Borrower’s consent.
13. Loan Charges, If the loan secured by this Security Instrument is subject to a law
llected or to be coil

Prepayment without any prepayment charge under the Note,

14. Notices, Any notice to Borrower provided for in this Security Instrument shali be given by delivering it or by mailing it by first class
mail unless applicable faw fequires use of another method, The notice shail be directed to the Property Address or any other address Borrower
designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's address stated herein or any other address
Lender designates by notice to Botrower. Any notice provided for in this Security Instrument shall be deemed to have been given to Borrower or
Lender when given as provided in this paragraph, . - . . -

15. Governing Law; Severabliity. This Se
Property is located. in the event that any provisio
shall not affect other provisions of this Security In.

Provisions of this Security Instrument and the Not,

16. Borrower’s Copy. Borrower shafl be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or g Beneficlal Interest in Borr - i all or any Part of the Property of any interest in it is sold or
transferred (or it a beneficial interest in Borrower is soid or transferred and Borrower is not a natural person) without Lender's prior written consent,
Lender may, at its option, require immediate payment in full of all sums secured by this Security Instrument, However, this option shall not be
exercised by Lender if exercise is prohibited by tederal law as of the date of thig Security Instrument.

if Lender exercises this option, Lender shal give Borrower notice of acceleration, The notice shall provide a period of not less than 30 days
from the data the notice Is delivered or mailed within which Borrower myst pay all sums secured by this Security Instrument, If Borrower tails to
Pay these sums prior to the expiration of this peri , Lender may invoke any remedies permitted by this Security Instrument without further notice
or demand on Borrower,

Borrower shall have the right to have enforcement of this
days (or such other period as applicable law may specify for
ed in this Security instrument; or {b) entry of a judgment entorcing

fument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument
if no acceleration had oceurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limied to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably
fequire to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obli ay the sums secured by this
Security Instrument shalt continue unchanged, Upon reinstatement by Borrower, this Security ; i
femain fully effective as if no acceleration had occurred, However, this right to reinstate shall
paragraph 17, ’

19. Sale of Note; Change of Loan Servicer,

one or more times without prior notice to

sach ot any
17 unless applicable faw provides
date, not less

a default or any other defense of Botrower to accel

notice, Lender at its option may require Immediate
undnuylnvok.thopoworofulo-ndanyothenomodlupormmwbyappl 3
Incurred in pursuing the remedies provided in this paragraph 21, including, but not limited 1o,
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£xecute.a written notice of the occurrence of an
"l cause such notice to be recorded in each county in
fiotice of sale in the manner prescribad by appiicable taw to
w. . Aftet the time fequired, by sppiicabla law, Trustee, without demand on
highest bidder et d e timo and place and under the terms designated In the
cels vy orde ‘njmvod‘qﬁlqnn,lno‘i,‘,'l‘m'_mypmpommeotallofanypuoelofm
ment at the Ume and place of any previousty scheduled sale. Lender or its designee may purchase the

‘Trustee shail deliver to the purc'l'liséi'frﬁ":ud": deed conveying the Property withount any covenant or warranty, expressed or

recitals In the Trusteo’s deed shall be prima facle evidence of the truth of the statements made thereln. Trustee shall apply

. of the sals In the following order: (a)to all expenses of the sale, Inciuding, but not limited 10, reasonable Trustee’s and
attorneys' fees; (b) to all sums secured by this Security instrument; and (c) any excess to the person or persons legally entitled to it

2. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee to reconvey the

Reconveyance.
Property and shall surrender this Security Instrument and all notes evidencing debt secured by this Security Instrument to Trustee. Trustee shall
reconvey the Property without warra i

persons shall pay any recordation ¢
23. Substitute Trustee. Lender may from time to time remove Trustee and appoint a successor trustee to any Trustee appointed

hereunder. Without conveyance of the Property, the successor trustee shall succeed to all the title, power and duties conferred upon Trustee
herein and by applicable law.

24. Attorneys’ Fees. As used in this Security Instrument and in the Note, “attorneys’ fees" shall include any attorneys' fees awarded by
an appellate count. ’

25. Riders to this Security Instrument. f one or more riders are executed by Borrower and recorded together with this Security
Instrument, the covenants and agreements of each such rider shall be Incorporated into and shall amend and supplement the covenants and
agreements of this Security Instrument as if the rider(s) wera a pert of this Security instrument. [Check applicable bex(es))

{JAdjustable Rete Rider = - [ Condominium Rider ' " [ 1-4 Family Rider
] Graduated Payment Rider . .. {} Planned Unit Development Rider (7] Biweekly Payment Rider

[} Balloon Rider ., [C]RatelmprovementRider . []Second Home Rider
(] Other(s) [specity) o ce

. BY SIGNING BELOW, Borrower accepis dnd agrees 10, the terms and covenants contained in this Security Instrument and
In any rider(s) executed by Borrowan:‘a:nq recordedwithit. =~ - G

X\ LR Bastzye xgz )& ggz :
ORYRYSTER - o © s L PO B KESTER

OFFICIAL SEAL
M TREVOR D. FOSTER
%/; NOTARY PUBLIC - OREGON
| o ' MY COMMISSION EXPRES (s 2 a00
STATEOFOREGON, =~ -+« . v o » :
: " Countyss: = - T L
Onthis _ ™ . dayof.. . \2. Lpril 1986, personally appeared the above named

GARY R KESTER and SUSAN E KESTER

and acknowledged the foregoing instrument to be _i8/her/their. __ voluntary act and deed.
" WITNESS my hand and official seal affixed the day and year in this certificate above written.

‘ : Beforg :" :
m&;ﬁlsslone;(plres:j?/y' 30;/99\7 : - %\ & I\'ZQ&L

ﬂ | Notay PutctoeOragon. £ ) rerg -
TO TRUSTEE:

The undersigned is the holder of the note or notes secured by this Deed of Trust. Said note or notes, together with all
other indebtedness secured by this Deed of Trust, have been paid in full. 'You are hereby directed to cancel said note or
notes and this Deed of Trust, which are delivered hereby, and to reconvey, without warranty, all the estate now held by you
{inder this Deed of Trust to the person Or persons legally entitled thereto, . :

DATED: . ;
o ‘ [ @comoration -

REQUEST FOR RECONVEYANCE

Mail reconveyance to

LT R B e Pagsdot4 " TO BE RECORDED




Beginning at a point on the East line of Lot 59, FAIR ACRES
SUBDIVISION NO. 1, which point is 71 feet North of the
Southeast corner of said Lot 59; thence North 55 feet along
said East line; thence West to the West line of said Lot 59;
thence South along the West line of said Lot 59 to a point 71
feet North of the Southwest corner of said Lot 59; thence East
to the point of beginning.

SAVING AND EXCEPTING THEREFROM that portion thereof lying
within the right of way of Homedale Road.

CODE 41 MAP 3809-35DB TL 800
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STATE OF OREGON: COUNTY OF KLAMATH : ss.
g » 17th day

i t of Aspen Title & Escrow the'
(l:;‘ledéfgrrrfford Al requesto AD.,19. 96 - at_ 11328 - o’clock _AM, andduly recordedinVol. _M96
of Mortpgages on Page ____}10659

Bernetha G. Letsch, Gounty Clerk

FEE $30.00 By W*A\&)\




