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NORTH AMERICAN MORTGAGE COMPANY®
P.O. BOX 808031

PETALUMA, CA 94975-8031
DOC_MANAGEMENT AU 0654

AT Z 059495 5
DEED OF TRUST 571483-745

THIS DEED OF TRUST ("Security Instrument”) is made on APRIL 08, 1996 . The grantor is
PHILLIP LEROY BETTIN AND, SHARON LEE BETTIN, AS TENANTS BY THE ENTIRETY

("Borrower"). The trusteeis agpgn TITLE & ESCROW, INC.

("Trustee”). The beneficiary is NORTH AMERICAN MORTGAGE COMPANY®

which is organized and existing under the laws of DELAWARE , and whose
address is 3883 AIRWAY DRIVE, SANTA ROSA, CA 96403

("Lender”). Borrower owes Lender the principal sum of
EIGHTY FOUR THOUSAND FIVE HUNDRED FIFTY AND 00/100

Dollars (U.S. $ 84,660.00 ). This debt is evidenced by Borrower’s note dated the same date as this Security
Instrument ("Note"), which provides for monthly payments, with the full debt, if not paid earlier, due and payable on
MAY 01, 2026 This Security Instrument secures to Lender: (a) the repayment of the debt

performance of Borrower’s covenants and agreements under this Security Instrument and the Note. For this purpose,
Borrower irrevocably grants and conveys to Trustee, in trust, with power of sale, the following described property
locatedin k| amaTH County, Oregon:
LOT 2, BLOCK 20, BUENA VISTA ADDITION TO THE CITY OF KLAMATH

FALLS, IN THE COUNTY OF KLAMATH, STATE OF OREGON.

which has theaddressof 511 pgLiCAN STREET KLAMATH FALLS (Street, City),

Oregon  g7g01 ("Property Address™);
[Zip Codel
OREGON -Single Family- FNMA/|
I
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on the property, and all easements, '
All replacements and additions shall also be covered
is Security Instrument as the "Property.”
BORROWER COVENANTS that Bo.
grant and convey the Property

: and (f) any sums payable
nt of mortgage insurance
Funds in an amount not

or entity
Funds 1o

permitted to be held
requirements of
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5. Hazard or Property Insurance. Borrower Il keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender’s approval which shall not be unreasonably withheld. It Borrower fails to maintain coverage described

above, Lﬁq’dcr may, at Lender’s option, obtain coverage to protect Lender's rights in the Property in accordance with
paragraph 7,

er may collect the insurance proceeds. Lender may use the roceeds to repair or
restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will
gin when the notice is given,
Unless Lender and Borrower otherwise agree in writing, any application of roceeds to principal shall not extend or
‘ Fostpone the due date of the monthly payments referred to in ragraphs 1 and 2 or change the amount of the payments.
) f under Faragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds
resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by
this Security Instrument immediately prior to the acquisition. .
6. Occupancy, Preservation, Maiatenance and Protection of the Property; Borrower’s Loan Application; ~
Leaseholds. l])530r1-0w¢'=r shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower’s principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees 1n writing, which consent shall
not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control. Borrower
shall not destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the Property.
Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender™s ;
good faith judgment could result in forfeiture of the Property or otherwise materially impair the lien created by this '
urity Instrument or Lender’s security interest. Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or_proceeding to be dismissed with a ruling that, in Lender’s good faith
determination, precludes %orfeiture of the &rrower’s interest in the Property or other material imgairment of the lien
created by this Security Instrument or Lender’s security interest. Borrower shall also be in default jf Borrower, during
rovide Lender with any material information) in connection with the loan evidenced by the Note including, but not
Emited to, representations concerning Borrower's occupancy of the Property as a principal residence. If this Security
Instrumentison a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to
the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing,
7. Protection of Lender’s Rightsin the Property. If Borrower fajls to perform the covenants and agreements

8. Mortgage Insurance. It Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate
- mortgage insurer approved by Lender, If substantially equivalent mortgage insurance coverage is not available,

Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these

9. Inspection. Lender or jtg agent may make reasonable entries upon and inspections of the Propgrty. Lender shal]
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,
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10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. ‘

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security

in

Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partia! taking of the
which the fair market v; i i i

partial taking of the i i i i P i i re the taking is less than
the amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree in writing
or unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sums are then due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the
Property or to the sums secured by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such

right or remedy.

Co-signers. The covenants and agreements
of this S gns of Lender and Borrower, subject to the
provisions of paragraph 17, Borrower’s covenants and agreements shall be joint and several, Any Borrower who cosigns
this Security Instrument but does not execute the Note: (a) is cosigning this Security Instrument only to mortgage,

i i the terms of this Security Instrument; (b} is not
gated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other

Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower’s consent.

13. Loan Char If the loan secured by this Secqrity Instiument is subject to a law which sets maximum loan

given by delivering it or by
tice shall be directed to the

as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and
the Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of
all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the dats of this Security Instrument.

I Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums
secured by this Security Instrument. It Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.
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18. Borrower’s Rigl‘lt't'o Reinstate, It Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period
1 pursuant to any power of sale contained in

ment, inc
may reasonably require to assure tha
Borrower’s obli

Servicer”) that collects monthly payments due under the Note and t
also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law.

ice wi new Loan Servicer and the address to which payments should be made,
ntain any other information required by applicable law.

20. Hazardous Substances, Borrower shall not cause or mit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Pro uantities of Hazardous Substances that are generally recognized to be
appro

any governmental or re
Environmental Law of w
regulatory authority,
necessary, Borrower shall promptly take all
As used in this paragraph %, "Hazardous Substances” are those substances defined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum
toxic i ini

environmental protection.
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following

rrower’s breach of any covenant or agreement in this Security Instrument(but not prior to acceleration
under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the
action required to cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date
specified in the notice may result in acceleration of the sums secured by this Security Instrument and sale of
tl‘l,e Property. The notice shall further inform Box:rower of the right to reinstate after acceleration and the

tto b

cr determines. Trustee may postpone sale of
y public announcement at the time and place of any previously scheduled
ay purchase the Property at any sale.
the purchaser Trustee’s deed conveying the Property without any covenant or
warranty, expressed or implicd. 'Fhe recitals in the Trustee’s deed shall be rima facie evidence of the truth of
the statements made therein, Trustee shall apply the proceeds of the saﬁ: in the following order: (a) to all
expenses of the sale, including, but not limited to, reasonable Trustee's and attorneys’ fees; (b) to all sums
secured by this Security Instrument; and (c) any cxcess to the person or persons le ally entitled to it.

22. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee to
reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt secured y this Security
Instrument to Trustee. Trustes shall reconvey the Property without Warranty to the person or persons legally entitled to
it. Such person or persons shall pay any recordation costs, Lender may charge n or persons a fee for
reconveying the Property, but only if the fes is paid to a third party (such as the or services rendered and the
charging of the fee is permitted under applicable law.
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23. Substitute Trustee. Lender may from time to
Trustee appointed hereunder. Wit

attorneys’ fees awarded by an appellate court.
25. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Securit nstrument, the covenants and agreements of each such rider shall be incorporated into and shall

y I
amend and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this
Security Instrument. [Check applicable box(es)]

Adjustable Rate Rider Condominium Rider (] 1-4 Pamily Rider
Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rider

VA Rider Other(s) [specifyl

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrumentand in any rider(s) executed by Borrower and record%

0 Ly R (Seal)

PRILLIE LEROY BETTIN -Borrower

Witnesses:

(Seal)

(Seat)

-Borrower

STATE OF OREGON, KLAMATH County ss:
Onthis 12th dayof  April, 1996 » personally appeared the above named
PHILLIP LEROY BETTIN, SHARON LEE BETTIN

and acknowledged
the foregoing instrument to be their voluntary act and deed.

MyCommissioanpires: March 22, 1997
(Officinl Seat)

@-BH(OR) ©412) Ferm 3038 9/30

OFFICIAL SEAL
MARLENE T. ADDINGTON
CoNN o 1cy, OnTaoN

0N EXNASS NAR 72, 1907

STATE OF OREGON: COUNTY OF KLAMATH :

Filed for record at request of Aspen Title & Escrow the 17th
of _April AD,19_96 . a 11:29 o'clock AM., and duly recorded in Vol. _ M96
of ___Mortgages on Page 10665

Bemetha G. Letsch, County Clerk
FEE $35.00 By _ Qs w




