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PARTIES; This Deed of Trust is made on
ROBERT T. SEATER

existing under the laws of » whose addregs is
: 3
» OR 97603 ("Lender').

} i ith p the real estate described below
» appurtena X isti lled the “Property*).

PROPERTY AppDRESS. 4655 KLAMATH 97601
(Zp Code}

LEGAL DESCRIPTION:

43

% AR 17 m

located in County, Oregon.
none:

A ‘Ox- E ¥ .
0 Revolving Credit agreament dated _ ow, . Advances under this agreement may pe made and repaijg
and again made subject to the dollar Jimit described below,

Future Advances: The above debt is secured even tho_ugr? alt or q_art of it may not yet be advanceq, Future advances arg contemplated ang will
secured o the same extent as if madg on the date thig eed of Trust is executed,

The above obiigation s due and payable on _ 360: |onths fla ‘constructian. if not paid eartir.

d balance secyreq by this Deed i ] i i
- THREER mm SEVER ‘ANp ‘76/100 ($ 82367.76 )
PiUs interest, plys 2Ry amounts disbursed under the terms of this Deed o ecurity of tm of

the covenants contained in this Deed of Trust, with interest

RIDERS: [] Commerciqs a

SIGNATURES: By s(anlnﬁ below, Borrower agrees to the termg and covenantg contained In thig Deed of Trust, Includin those on Page 2, and
In any riders escribed above signed by B ower. Borrower also acknowledges receiptof Copy of this Deed f oday’s daje.

AT T

Mmr‘mm

5. S
the foregoing instrument 1o be....

issi HELEN M. FINK
My commissio *¥// NOTARY PUBLIC- OREGON
g ~&LZ commission NO. 014768 LA A
Y COMMISSION EXPIRES APR. 20, 1998 Notary Public for

hd J
* REQUEST FoR RECONVEYANCE
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1. P ' Borrower to make. all payments.on the ‘sécufed’ debt when due, Unless Borrower and Lender agree otherwise, an ents

Lenderwmceives from Bonoweawrsor for Borrower's benefit wiil be applied first to any amounts Borrawer owas on the securgd debt exclusive o¥ meyrtgst or

mw. second 1o interest, and then to ﬂdndpal. ] Pan!al Prépayment of the secured debt occurs for any reason, it will not reduce or excuse any
uled payment until the secured debtis paid in full, o

2. Claims A?llnst Title. Borrower will %ar all taxes, assessments, and other charges attributable to the property when due and will defend title to the
pfopera'oaga nst any clzims which wouy mpair-the lien of this Desd of Trust. Lender may require Borrower to assign any rights, claims or defenses
which Borrower may have against parties who supply fabor or materials to Improve or maintain the property.

3. Insurance. Borrower wiil keep the pmparg insured under terms accsptable to Lender at Borrower's expense and for Lender's benefit. All insurance
policies shall include a standard morigage clause in favor of Lender. Lender will ba named as loss payee or as the insured on any such insurance
policy. Any insurance proceeds may be applied, within Lender's discretion, 1o either the restoration or repair of the damaged property or to the secured
debt. If Lender requires mortgage insurance, Borrower agrees to maintain such insurance for as long as Lender requires,

4. Property. Borrower will keep the property in good condition and make al| repairs reasonably necessary.

- Expenses. Borrower agrees to pay. all Lender's expenses, including reasonabie atigei
i}

Trustor in any obligation secured by this Deed of Trust. Borrower will s to Lender as provided in Cov:
6. Prior Security interests. Unless Borrower first obtains Lender's written consent, Borrower wilt not make or permit any changes to any prior security

interest. Borrower will perform all of Borrower’s obligations under any prior Mortgage, Deed of Trust or other security agreement, including Borrower's
covenants to make paymants when due,

7.‘Assignment of Renta'and Profits, Borrower assigns to Lender ihe rents and rmﬁfs of the proreny. Unless Borrower and Lender have agreed
otherwise in writing, Borrower may collect and retain rents as long as Borrower is not in dsfault. If Borrower defautts, Lender, Lender's agent, or a
court appointed receiver may take possession and manage the property and collect the rents. Any rents Lender collects shai be ied first to the
costs of managing the property, including court costs and aftorneys’ fees, commissions to rental agents, and any other necessary rela expenses. The
femaining amount of rents will then apply to payments on the secured debt as provided in Covenant 1.

8. Leaseholds; Condominiums; Planned Unit Davelopments, Borrowaer agrees to comply with the provisions of any lease it this Deed of Trust is on a
leasehold. If this Deed of Trust is on a unitin a condominium or a planned unit development, Borrower will perform all of Borrower's duties under the
covenants, by:laws, or regulations of the condominium or planned unit development. e .,

9. Authority of Lender to Perform for Borrower. I Borrower fails to perform any of Borrower's duties' under this Deed of Trust, Lender may perform
the duties or cause them to be performed. Lender may s;gn Borrower's name or pgy any amount if necessary for performance. if any construction on
the prope]q% is discontinued or not carried on in a reasonable manner, Lender may do whatever is necessary to protect Lender's security interest in the
property. This may include completing the construction.

Lender’s failure to perform will not preciude Lender from exarcising any of its other rights under the law or this Deed of Trust,

Any amounts paid by Lender to protect Lender’s securi interest will be secured by this Deed of Trust. Such amounts will be due on demand and will
bear interest trom the date of the Ppayment until paid in full at the interest rate in effect on the secured dabt.

10. Default and Acceleration. I Borrower fails to make any payment when due or breaks any covenants under this Deed of Trust or any obligation
secured by this Deed of Trust, Lender may accelerate the maturity of the secured debt and demand immediate payment and may invoke the power of
sale and any other remedies permitted by applicable law.

ok 4 Lender’s election - \
some part thereof is located.’ Lender or Trustee s| prescribed i pe
law require. After the lapse of such ti y £ i parcels) at
ic auction tm highest ba i place-and .the-tarms de: . Lender or Lender's designee
may purchase the any 5 3 T ying the Proparty without any covenant or warranty,
the proceeds < {1) to all reasonable costs and expenses of the sale, including,
by this Deed of Trust; ang (3) the excess, if any, 1o the person or

W Lender may enter the property 1o inspect it if Lender gives Borrower notice beforehand. The notice must state the reasonable cause for
S inspection.

Borrower assigns to Lender the proceeds of awdncdam!ordamages connected with a condemnation or other taking of all
. Such proeoedswmbeappﬁed'aspngadedm(:ovemm 1.]hi;assignmpmissub§ec! to the tlefms of anypriornsgcurity

e b B

ercising mnndyavaiauebLender.Lauetdosnm ive up ights to later use otherremedy.Bynolexerdsi an
sdeiagzn.Lenderdoesmwaiveanyﬁgmmlatefconsig’erwmeeav’;ymngdelauhuithappea’rgagai. "o any

and MAI&:ﬁesuMerthisDeedomes:amjoimandsevaral.AnyBonower
Muwedym‘“‘gen:t instrument(s) does so %o grant and convey that Borrower’s interest in the
olﬂ'ﬁsteo‘?ndomesUnadtﬁﬁon.sud\a agr:;:ymmwnderar?anyothersomerundermis

, modify or othefgg?es i nmamesommddebtwimmamome(soonsemand
withmmeleasingmataonowerfromﬂ\ewfmsow\ls rust.

TheduﬁesarubeneﬂiééftﬁisbeedomestshanbindandbemﬁtmesuwessomandassignsolLenderandBorrower.

16. Notice. Unless otherwiss r ired by law, any notice to Borrower shall be given by delivering it or mailing it addressed to Borrower at the
Bmpert{ address or any other aﬁr‘;ss that Borrowsr has given to Lender. Borrower will :‘ya“ any mnb%e to ng\der atnEender’s address on page 1 of this
eed of Trust, or to any other address which Lender has dgesignated.

Any notice shall be deemed to have been given to Borrower or Lender when given in the manner stated above.

17. Transfter of the Property.ar @ Beneficlal Interest jn the Borrower. if ali or any part of the property or any interest in itis sold or transterred without
Lender'g grior written con:yeril; Lender may demand fmmediate payment of the secured debt. Len?er n?:; also demand immediate payment if the
Borrower is not-g naturgléaerson and a beneficlal interest In the 80id or transterred. However, Lender may not demand payment in the above
situations f s prohbited by foderal a as of the dale of i Desc o Trust. .o -

18. Release. When Borrower has paid the secured debt in full and ail underlying agreements have been terminated, Lender shall request Trustee to
feconvay.the proparty. Borrower agrees o pay al Costa 0 tagord such reconveyapcs, ., ¢ :

T 2 ! , incapacity, disabililH)r
Of T ,_Lende!-shan,appqint.a_sugcgssor.uustee. 2R, inst nt recorded; in the county in which this Deed of Trust is recorded, e
successor trustee shall thereupon be vested with all'powers of the original ‘Tmst,e?.' e B

A A o R AR S s v POUGTS e ey
20. Use of Property. The property.subject to this Decd of Trust js not.currently,used for agricultural, timber or grazing purposes.

21. A'}t?mayﬁ'l’unms‘used in this Deen of- Trust and in'the Nots, “attorneys’ fees” shall include aftomeys! taes, if any, which shall be awarded by an
appeliate coypt, ., T e P DY e et e I

22. Severability. provision or clause of this Deed of Trust or any agreement evidencing the secured debt which conflicts with applicable law will not
be effective ur%ss that law expressly or impliedly permits variat agreement. If ag{ Provi or clause in this Deed of Trust or any agreement
evidencing the secured debt cannot be anfog'cgq according to its terms, this fact will not afiect the enforceability of the balance of the Deed of Trust and
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EXHIBIT "A"

Lot 24 in Block 8 of STEWART ADDITION, according to the official plat therof on
file in the County Clerk of Klamath County, Oregon.

STATE OF OREGON: COUNTY OF KLAMATH : ss.

Filed for record at request of AmeriTitle - the _ _17th day
of April AD, 1996 at_11243 . oclock AM., and duly recorded in Vol. __M96 .
of__ Mortgages onPage _ 106724 .
Bernetha G. Letsch, County Clerk

FEE $20.00 By _Q Soasag )\%2
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