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001-04-253-0353021-3
THIS DEED OF TRUST is between PATRICIA L SCHROEDER

» whose address is:
2 METLER P.0O.BOX 372 :

BLY OR 97622 ("Grantor"); AMERITITLE

a OREGON corporation, the address of which is
222 SO. 6TH ST KLAMATH FALLS, OREGON 57601

and its successors in trust and assigns {"Trustee™); and

Washington Mutual Ban » @ Washington corporation, the address of which
is 1201 Third Avenue, eneficiary”).

bargains, selis and conveys to Trustee and its
property inKLAMATH

.

together with: all income, rents and profits from it; all plumbing, lighting, air conditioning and heating
apparatus and equipment; and al| fencing, blinds, drapes, floor coverings, built-in appliances, and other
fixtures, at any time installed on or in or used in connection with such real property: and the mobile
home referred to below and all its other attachments and accessories, all of which a
ici i Property or to be part of the real estate.

in this Section 1 § "Praperty”. To the extent any of the
Property is personal property, Grantor grants Beneficiary, as secured party, a security interest in all such
Property, and this Deed of Trust shall constitute a security agreement between Grantor and Benseficiary.

This Deed of Trust shall constitute a fixture filing and for that purpose is effective for a period of 5
years.

The Property includes a 19 74 24 X 64 mobile home, Manufacturer ,
PRESTIGE . Model _106489 - Serial Number20334630% .
The mobile home shall be permanently affixed tc the real estate and not severed or removed thersfrom
without the prior written consent of the Beneficiary.

2. Security. This Deed of Trust is given
contained herein and in a security agreement of the same date from Granto
Agreement") and the payment of Thirty One Thousand Five Hundred And 00/100
Dollars ($31,500.00 ) {called the "Loan") with interest as provided in the promissory note which
evidences the Loan {the "Note"), and any renewals, modifications or extensions thereof. it also secures
payment of certain fees and costs of Beneficiary as provided in Section 9., and r
advanced by Beneficiary under Section 6 or otherwise to
the Property. All of this money is called the "Debt".

The final maturity date of tha Loan is 04/16/21

D If this box is checked, the Note secured by this Deed of Trust provides for a variable rate of interest.
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3. Representations of Grantor. Grantor warrants and represents that:

Grantor is the owner or contract purchaser of the
easements, reservations, and restrictions of record not
Property, and any existing real estat
value, the existence of which has bee

4. Promises of Grantor, Grantor

{a) To keep the Property in good repair; not to move, alter or demolish the mobile home or any
of the other improvements on the Property without Beneficiary’s prior written consent; and not to sell or
transfer the Property or any interest in the Property in violation of the provisions of Section 5,

{b}) To allow representatives of Beneficiary to inspect the Property at any reasonable hour, and
to comply with all laws, ordinances, regulations, covenants, conditions and restrictions affecting the
Property;

(c) To pay on time all lawful taxes and assessments on the Property;

(d) To perform on time all terms, covenants and conditions of any prior real estate contract,
mortgage or deed of trust on the Property or any part of it and pay all amounts due and owing
thereunder in a timely manner;

{(e) To see to it that this Deed of Trust remains a valid i
except those described in Section 3, and to keep the Property
impair Beneficiary’s security. It is agreed that if
than those described in Section 3 over this D

i be deemed to impair the lien o

Y may be applied up
under the Note or, at Beneficiary’s
the Property pursuant to the Trustee’s power of sale, all rights of the
in force shall pass to the purchaser at the Sheriff's or Trustee’s sale.

5. Sale or Transfer of Property. The Loan is personal to Grantor, and the entire Debt shall become
immediately due and payable in full upon any sale or other transfer of the Property or any interest therein
by Grantor. A sale or other transfer of the Property or any interest therein by Grantor without the full
repayment of the Debt shall constitute an event of default hereunder.

6. Curin If Grantor fails to comply with any of the covenants in Section 4, including

al estate contract, mortgage, or deed of trust, Beneficia

(@) Prompt performance un
installment of the Loan on time,
Trust, the Security Agreement, t securing the Loan,
~the Debt and any other money whose repayment is secured by this Deed of Trust shall immediately
uecome due and payable in full, at the option of Beneficiary, subject only to the notice requirements of
i exercises its right to demand n full, the principal balance of
i t the Default Rate specified in
d, if Beneficiary so requests in
t public auction to the highest
bidder. Any person except Trustee may bid at the Trustee’s sale. Trustee shall apply the proceeds of the
sale as follows: (i) to the expenses of the sale, including a reasonable trustee’s fee and attorney’s fee;
(ii) to the obligations secured by this Deed of Trust; and (iii) the surplus, if any, shall be distributed in
accordance with Oregon law.
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(b) Trustee shall deliver to the purchaser at the sale its deed, without warranty, which shasli

convey to the purchaser the interest in the Property which Grantor had or the interest in the Property

which Grantor had the power to convey at the time of execution of this Deed of Trust and any interest

which Grantor subsequently acquired. Trustee’s deed shall recite the facts showing that the sale was

conducted in compliance with all the requirements of law and of this Deed of Trust. This recital shall be

prima facie evidence of such compliance and conclusive evidence of such compliance in favor of bona
fide purchasers and encumbrancers for value,

(c) The power of sale conferred by this Deed of Trust is not an exclusive remedy. Beneficiary

May cause this Deed of Trust to be foreclosed as a mortgage or sue on the Note according to law. In

connection with any of the Property which is personal property, Beneficiary shall further be entitled to

exercise the rights of g secured party under the Uniform Commercial Code as then in effect in the state

of Ore i izati Beneficiary shail also

i i i pply the amounts so

and shall have the right to

ofits.

e to so pay.
8. Condemnation; Eminent Domain.
in an eminent domain proceeding, i
to fully satisfy the Debt and all other o

its security; and in any other action taken by Be
the Property under the Uniform Commercial Code, i
any of the above.
10. Reconveyance. Trustee shall reconvey all or any part of the Property covered by this Deed of
i , written request of Grantor and Beneficiary, or upon satisfaction
er obligations secured hereby and written request for reconveyance by Beneficiary or
thereto.
In the event of the death, incapacity, disability or resignation of
writing a successor Trustee, and upon the recording of such
of the county in which this Deed of Trust is recorded, the
shall be vested with all bowers of the -original Trustee. Trustee is not obligated to
notify any party hereto of a pending sale under any other deed of trust or of any action or proceeding in
which Grantor, Trustee or Beneficiary shall be a party unless such action or proceeding is brought by the
Trustee. .
12. Miscellaneous. This Deed of Trust shall benefit and obligate the parties, their heirs, devisees,
legatees, administrators, executors, successors and assigns. The term Beneficiary shall mean the holder
and owner of the Note secu y this Deed of Trust, whether or not that person is named as
Beneficiary herein. The words used in this Deed of Trust referri on shall be read to refer to
more than one person if two or mor i
things this Deed of Trust requires.
with the laws of the state of Oregon. If any provision of this Deed of Trust is de
under law, that fact shall not invalidate any other provision of this Deed of Trust,
shall be construed as if not containing the particular provision or provisions held
remaining rights and obligations of the parties shall be construed and enforced
provision did not exist. i
13. Exemption from Reglstration and Tiding. In the event Grantor obtains approval by the State of
Oregon to exempt the mobile home from licensing and registration so that the mobile home becomes real
property, this Trust Deed shall for all purposes constitute a first lien against the mobile home without
further modification or amendment. Grantor will not apply for exemption without obtaining the prior
consent of Beneficiary.
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DATED AT Klamath Falls Oregon

. this i6th day of _RApril .
1996 .
GRAN (S):
X
STATE OF Oregon )
COUNTY OF __ Klamath ; s

This instrument was acknowledged before me on @Ozf / / / G I

by PATRICIA I SCHROEDER -and- o~/
T )

AN
Notary Public for éLﬂ}(. e X J
My commission expires ?//Zo/qlé

iCIAL SEAL
&6l ML FINK
UBLIC . OREGON
:')’_.}'_‘NO. 014766

OFF
}l‘:L

STATE OF OREGON: COUNTY OF KLAMATH : 'ss.." " .

iled for record at l'equest of - | 3
2ol : 11 *clock —_— M, and duly recorded in Vol. "
of April AD.,19 96 atv 43 o’clocl o AagMe - ld. Vol. __M96

Py

- of __Morkgages

"' Bernetha G. Letsch, County Clerk
Y

FEE $25.00

K . L L PR TGO U TTTO OO
T TIOW TIRIT DY you théieunder.

Dated

Mail reconveyance to
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