NTC a7 PS. TRUST DEED
THIS TRUST DEED, made on 04/16/96, between

ELIZABRETH DARE and pama ECKARD, ag tenants by the antirety

AMERITITLR + @8 Trustee, ang

SHAMROCK DEVELOPMENT COMPANY , an Oregon Corporation, ag Beneficiary,

s as Grantor,

WITNESSETH:
evocably grants, bargains,

sells and conveys to t
the Property in KLAMATR County, Oregon, described as:

Grantor irr Xrustee in trust, with
bPower of sale,

ments, hereditaments ang appurtenances and all other rights thereunto belonging or ip anywise
€ rents, issues and profits thercof and al] fixtures now or hexgegﬁer attached to orgusgd in conngc“t’ion

nqtv'; or hereafter appertaining, and th

: SECURING PERFORMANCE of each agreement
**SIXTY FIVE THOUSAND - Dollars, with interest thereas €

of grantor herein contained and Payment of the sum of
C ith, ?able to beneficiary or order and made payable by grantor, the
Bereof, if Dot sooner paid, to be due and payable May 17 2011
OF marurity of the debt secured by this U Is the date, stated above, on which the f;
- In the event the withip described prooertz. Or any part thereof, Or any interest therein js sold, agreed to be
sold, conveyed, assigned, or_ alienated b the grantor without first having obtained the written
en, at the beneficiary's option, all obligations secured by this inst
herein, shall become immediately dye and payable.
To protect the Security of lg}s trust deed, grantor agrees: .
O protect, preserve and Inaintain said Property in good conditjon and repair; not o remove or demolish any building or jmp.
provement thereon; not to commit or J)ermxt any waste of said property. -
To complete ‘or restore promptly and jp 8ood wor ike manner any building or improvement which
ed or destroyed ereon, and pay when dye all costs incurred therefor,
- 10 comply with a[] laws, ordinances, regulations, covenants, conditions and Testrictions af_fectig(gj the properiy; if the beneﬁciary
S0 requests, to ij_om in c.'.ecutinslsuch financing statemengs ursuant to the Uniform Commercial Code a5 the beneficiary ma requiré
and to pay for 1ling same in the Toper public office or o CES, as well as the cost of all lien searches made by filing o Icers or
searching agencies as may be deemed? des_iraﬁe by the beneficiary.
-_To provide and continuously maintaip

may be constructed,

d buildings, the
. The er any fire or other insurance policy may be rqpp ied by
in such order as bencﬁclag maY d i neficiary the
amount so colfected, or any part thereof, may 1 appli Or waive and
) 2 S and to pay laxes, assessments and other charges that may be levied o
0 Or against said pr(}perty before any part of such taxes, "assessments and other charFes become past dye or
promptly deliver receipts therefor (o beneficiary; should the grantor fajl to
premuums, liens or other char;

delinquent and
1 make payment o aly taxes, assessments j

8€s payable by grantor, either by direct Payment or b

make such Payment, beneficiary ma i

. insurance

Y providing beneficiary with funds with which to

y, at its option, make payment thereof, and the amount so paid, with interest at the rate set forth

In the note secured hereby, together with obligations descnbedvm Paragraphs 6 and 7 of this ¢ eed, shall be added 10 and become

3 part of the debt secyred by this trust deed, “without waiver of an{ rights arising from breach of any of the covenants hereof and for

e payments, with interest ag aforesaid, ‘the ll|]>ro erty hereinbefore described,” as well as the grantor, shall be e

extent they are bo of the obligation herein descrj » and all such pagmems shall be Immediately due apqg

: z hall, at the option of the beneficiary, render all sums secured by this trust deed
1n16me1qlazely due and payable and constitute a breach of th trust deed,

IS or powers of beneficiary or trustee; and
X Y appear, including any suit for the foreclosure of this deed,
, includinﬁ evidence of title “and the beneficiary's or trustee's attorney's fees: the amount of attomey's
¢cs mentioned in this paragraph 7 in af] cases shall be fixed by the trial coujrt and in the event of an ap from an Judgement “or
decrees of the trial court, grantor further agrees to pay such sum as the appellate court s

Or trustee's attorney's fees on such appeal.

Itis mutually agreed that:

peal
hall adjudge reasonable as the beneficiary's
. In the event that any portion or al of said prop
to

minent domain or condemnation, beneficiary
at all or any portion of the monies Payable as compensation for such taking, which arg

be either an attorney, who is an active member of the Oregon
thorized to do business ung
authorized

2 2 ] ! er the laws of Oregon or the Unjteq
ant{ to insure title to rea] property of this state, jts subsidiaries, affilj ©S, agents or branches,
the United States or any agency thereof, or an Sscrow agent licensed under ORS 696.505 1o 696.585,

. et TS

and DANA ECKARD
PO BOX 1143
TH FALLS, OR 97601

Grantor
SHAMROCK DEVELOPMENT COMPANY
2250 RANCH ROAD
ASHLAND

. OR 97620
Beuef.iciary
- = = L.k ------..H--ﬂﬂlﬂ-l-'l.-
After recording return to: ESCROW No. MT375671ps
222 8, § STREET
KLAMATH FALLS, OR 97601
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» €xpenses and attorney's fees necessarily paid or incurred b grantor in such
it first upon any such reasonable costs and ex attorney's fees,
Incurred by beneficlary in such proceedings, and the balance applied upon the
8rees, at its own expense, to such actions and execute such instrumerts ag be
Y upon beneficiary’s request. .
iy, Payment of its fees and presentation of this deed and the
: Wwithout affecting the liability of any person for the payment of
» lrustee may (a) consent 10 the making of any map or plat of said property; (b) join in Eranting any easement or
i g any res;{xhcuou theréon; cl:) join in an}tg !ﬁubo on 'I?lf other agreement affecting this deed b?:rd e litt'.)xédor c%:cg.e thereof;
reconvey, withour warranty, or any part of the pro - 1N€ grantee in any reconveyance ma escribed as person or
ggrsons le, g{ly entitled thc:retof¥ and the recgals thegeinpofp:ﬁr;ymatters or facts shal?, be congiusive p1¥00f of the truthfulness thereof.
rustee’s fees for an%/ of the services mentioned in this Paragraph shall be not Iess th $5.

10. . ault by grantor hereunder, beneficiary may at any time without notice, either in %erson, by agent or by a receiver
to be appointed by a court, and without regard to the adequacy of any security for the indebtedness ereby secured, enter upon and
take possession of said progerty Or any part thereof, in its own hame sue or otherwisc collect the rents, issues and profits,
inch ing those past due "and unpaid, and agply the same, less costs and €xpenses of operation and collection, including reasonable

atlu;mglyhs fees upon any indebtedness secured ereby, and in such order as benefici may determine.

€ entering upon and taking possession of said property, the collection of su rents, issues and profits, or the proceeds of fire

d other insurance polices or compensation or awards for any taking or damage of the roperty, and the application or release thereof
as aforesaid, shall not cure or Wwaive any default or notice of default hereunder or invatidate any act done pursuant to such notice,

12, U;f)on default by 'ﬁrantor In payment of any indebtedness secured hereby or in his performance of any agreement hereunder,
being of the essence wi respect to such g:ymer;t and/or pe; i declare all sums secured hereby immediately
due and payable. In such an event the ben | i i deed in equity as a mortgage or
direct the trustee to foreclose this trust deed by advertisement an y 0
either at law orin equity, which the benefici may have. In
the beneficiary or the tnistee shall ex
described reaa?’ property to sa!isfg
thereof as then requ bg law an . S 86. .

13. After the trustee has at any time prior to 5 days before the date the
trustee conducts the sale, the ivi 53, may cure the defanlt or defaults. If the default
consists of a fail , th the entire amount due ar the
time of the cure other : defa . at 15 capable of being
cured may be cured by ten i
default or defaults, the €rson e:
obligation of the trust d

14. Otherwise, the sale (

y be postponed as provi The tr y i i arate parcels and shall
sell the parcel or parcels at auctio 1 , able at the ti ; I deliver to the purchaser
its deed in form as required by law convegm th fant or warranty, express or implied.
The recitals in the decd%?any matters of fact shal reof.  Any person, exc uding the trustee,
but including the grantor and beneficiary, may purchase at

When trustee sells pursuant to the powers provided herein, trustee shall apply the proceeds of sale 1o ayment of (1) the
expenses of sale, including the comlpensau'on of the trustee and a reasonable char(ie by trustee's attorney, (2) 1o the obligation
secured by the trust deed, (3) to al persons having recorded liens subsetluent to the the interest of the trustee in the trust deed as
the@:', eiéxterestsh maylappear in the order of their priority and (4) the surplus, if any, to the grantor or to his successor In interest
enty to such su: us.

Beneficiary rgxay from time to time appoint a Successor or successors to any trustee named herein or 1o an
appointed hereunder, ) with y I trustee,
mﬁ? powers and duties

made by written instrument executed by be
which the propenty is situated, shall be g:oncluswc‘elp f | . .
17. Trustee accepts this trust when this deed, d owledged is made a public record as provided by law. Trustee is
not obligated to notify a:f' gearty hereto of pending t deed of trust or of any action or proceeding in which grantor,
beneficiary or trustee shafl a party unless such y il(lig is brought by trustee, . .
The grantor covenants and agrees to and with the lciary and the beneficiary's successor in interest that the grantor is lawfully
seized m fee simple of the rea] property and has a valid, unencumbered title thereto

1%
a ;;rimarily for grantor's personal
) for an organization, or (even if , OF CY al purposes. .
is deed applies _to, inures to the to, their heirs, legatees, devisees, adininistrators, executors,
personal representatives, . { shall mean the holder and owner, including pledgee, of the
contract secured hereby, w . .
In construing this monga?Fg it i ; 2 C person;  that if the context so

uires, the singular sh

iall‘lJ imglied to make the 81'1(?) isi

idal changes shall be made, assumed

STATE OF OREGON, County of XRlawaddar

This instrument was acknowledged before me on
By ELIZABETH DARE and DANA ECKARD

1 }
My Commission Expires Slieid G C Szgmnga a %92 %S“E {i
' ; ry ic ror Oregon

STATE OF OREGON: COUNTY OFKLAMATH : ss.

Filed for record at request of AmeriTitle the 17th day
of __April AD,19 96__ at_ 3:56 o’clock P M. and duly recorded in VoI, __M96 ,
- of Mor;ggggg L ) oﬂ Page 10741 .
o ' = R RS Bemnetha G; Letsch, County Clerk
FEE $15.00 o e By Qi a 3S gENNTXY

Do 1ot lose or destroy this Trust Deed OR THE NOTE which it secures,
Beth must be delivered 1o the trustee for cancellation before

recouveyance will be

T BemeTEy




