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DEED OF TRUST

THIS DEED OF TRUST IS DATED APRIL 3, 1996, among GLADYSH BINGHAM, JEFFREY A BINGHAM and
PATRICIA A BINGHAM, WITH RIGHTS OF SURVIVORSHIP, whose address Is 5840 ONYX AVE, KLAMATH FALLS,
OR 97603 (referred 1o below as "Grantor”); WESTERN BANK, a division of Washington Mutual Bank, whose
address Is 2885 South Sixth Street, P.O. Box 1864, Klamath Falls, OR 97601-0234 (referred to below sometimes

as "Lender” and sometimes as "Beneficlary”); and AMERITITLE, whose address is 222 S. 6TH ST., KLAMATH
FALLS, OREGON 97601 (referred to below as "Trustee”).

CONVEYANCE AND GRANT. For valuable consideration, Grantor conveys to Trustee for the benefit of Lender as Beneficlary all of Grantor's
right, title, and interest in and to the following described rea property, together with ajl existing or subsequently erected or affixed buildings,
Improvements and fixtures; all easements, rights of way, and appurtenances; all water, water rights and ditch rights (including stock in utilities with ditch
or imigation rights); and alt other rights, royalties, and Profits relating to the real propenx, Including without limitation all minerals, o, gas, geothermal
and similar matters, located In KLAMATH County, State of Oregon (the "Real Property”):

.

LOT 24 OF GRACE PARR, ACCORDING TO THE OFFICIAL PLAT THEREOF ON FILE IN THE OFFICE OF
COUNTY CLERK OF KLAMATH COUNTY, OREGON.

The Real Property or its address is commonly known as 5840 ONYX AVE, KLAMATH FALLS, OR 97603. The Real
Property tax identification number is 145685,

Grantor presently

future leases of the

Rents and the Personal Property defined

DEFINITIONS. The following words shall have the following meanings when used in this Deed of Trust. Terms not otherwise defined in this Deed of
Trust shall have the meanings attributed to such terms in the Uniform Commercial Code. All references to dollar amounts shall mean amounts in lawful
money of the United States of America,

Beneficlary. The word "Beneficiary® maans WESTERN BANK, a division of Washington Mutual Barnk, its successors and assigns. WESTERN
BANK, a division of Washington Mutual Bank also is refermed to as "Lender” in this Deed of Trust.

Borrower. The word "Borrower* means each and every person or entity signing the Note, including without limitation GLADY H BINGHAM.

Deed of Trust. The words "Deed of Trust" mean this Dead of Trust among Grantor, Lender, and Trustee, and includes without fimitation all
assignment and security interest provisions relating to the Personal Property and Rents,

Grantor. The word "Grantor" means any and all persons and entities executing this Deed of Trust, including without limitation GLADY H
BINGHAM, JEFFREY A BINGHAM and PATRICIA A BINGHAM. Any Grantor who signs this Deed of Trust, but does not sign the Note, is signing
this Deed of Trust only to grant and convey that Grantor's interest in the Real Property and to grant a security interest in Grantor's interest in the
Rents and Personal Property to Lender and Is not personally liable under the Note except as otherwise provided by contraci or law.

Guarantor. The word "Guarantor” means and includes without limitation any and all guarantors, Sureties, and accommodation parties in
connection with the Indebtedness,

Improvements. The word "Improvements* means and Includes without fimitation alt existing and future improvements, buildings, structures,
mobile homes affixed on the Real Property, facilities, additions, replacements and other construction on the Real Property.

together with interest on such amounts as
Lender. The word "Lender” means WESTERN BANK, a division of Washington Mutual Bank, its Successors and assigns.

Note. The word "Note” the principal amount of $12,000.00 from Borrower 1o Lender,
together with all renewals, extensi A ificati substitutions for the Note. The maturity date of the Note is April 5, 2001,
The rate of interest on the Note N newal, or renegotiation.

Personal Property. The words “Personal Property” mean alf equipment, fixtures, and other articles of personal property now or hereatter owned
by Grantor, and now or hereafter attached or affixed to the Real Property; together with alf accessions, parts, and additions to, all replacements of,
and all substitutions for, any of such property; and together with all praceeds (including without fimitation all insurance proceeds and refunds of
premiums) from any sale or other disposition of the Property,

Property. The word

Promissory notes, credit agreements, loan
, and all other instruments, agreements and

Trustee. The word "Trustee” means AMERITITLE and any substitute or successor trustees.

UST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL
OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY AND ALL OBLIGATIONS OF

NOTE, THE RELATED DOCUMENTS, AND THIS DEED OF TRUST. THIS DEED OF TRUST IS GIVEN AND ACCEPTED
MS:

IONS AND WARRANTIES, Grantor warrants that: (2) this Deed of Trust is executed at Borrower’s request and not at
est of Lender; (b) Grantor has the full pawer, right, and authority to enter into this Deed of Trust and to hypothecate the Property; (c) the
provisions of this Deed of Trust do not confiict with, or result in a default under any agreement or other instrument binding upon Grantor and do not
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result in a violation of any law, reguiation, court decroe or order appliéabde to Grantor; (d) Grantor has established adequate means of obtaining from
Borrower on a continuing basis Information about Borrower's financial condftion; and (e) Lender has made no representation to Grantor about
Borrower (including without limitation the creditworthiness of Borrower).

or any other law which
rwise entitled to a claim for
a power of sale.
PAYMENT AND PERFORMANCE. Except as otherwise provided in this Deed of Trust, Borrower shall pay to Lender all Indebtedness secured by this

by
Deed of Trust as it becomes due, and Borrower and Grantor shaf strictly perform all their fespective obligations under the Note, this Deed of Trust, and
the Related Documents,

POSSESSION AND MAINTEMNANCE OF THE PROPERTY. Grantor and Borrower agree that Grantor's possession and use of the Property shall be
governed by the following provisions:

Possesslon and Uge, Until the occunrence of an Event of Default, Grantor may (a) remaln in possession and contr
Property, and (c) collect an R

ol of the Property, (b) use,
Y Rents from the Property. The followi isions refate to the use of the Property or

THE PROPERTY SHOU
APPROVED USES AND TO DETERMINE
30.930,

Duty to Malntain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs, replacements, and mantenance
necessary to preserve its value,

Hazardous Substances, The terms "hazardous waste,” "hazardous substance,” "disposal,” “release,” and "thre,
Deed of Trust, shall have the Same meanings as set forth in the Comprehensive Environme

the Property, there has been no

storage, tre ned refease of any hazardous waste or substance by any person on,

the Property; (b) Grantor has no knowledge of, or reason to believa that there has been, except as previously disclosed 1o
y Lender in writing, () any use, generation, manufacture, storage, treatment, disposal, release, or threatened release of any
ce on, under, about or from the Pro i ii) any actual or

btedness and the satisfaction and reco
acquisition of any interest in the Property, whether by forecios:

+Nulsance, Waste. Grantor shall not cause, conduct or pel
Property or any portion of the Property. Without limiting the ity of the foregoing, ,
right to remove, any timber, minerals (including oil and gas), soil, gravel or rock products without the prior written consent of Lender.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property without the prior written consent of
Lender. As a condition to the removal of any Improvements, Lender may require Grantor to make amangements satisfactory to Lender o replace
such Improvements with Improvements of at least equal valye.

Lender's Right to Entor. Lender and its agents and representatives may enter upon the Real Property at all reasonable times to attend to
Lender's interests and to inspect the Property for Purposes of Grantor's compliance with the terms and conditions of this Deed of Trust,

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and regulations, now or hereafter in
effect, of all governmental authorities applicable to the use or occupancy of the Property. Grantor May contest in good faith any such law,
i and withhold compliance during any Pproceeding, i i
le opinion, Len

Special taxes, assessments
ay when du

Notice of Construction, Grantor shall notify Lender at least fitoen (15) days before any work is commenced, an: ,
materlals are suppiied to the Property, If any mechanic's lien, materialmen’s llen, or other lien could be asserted on account of the Work, services,
or materials. Grantor wili upon request of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can and wiil pay the
cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this Deed of Trust.

Maintenance ot Insurance. Grantor shalf procure and maintain policles of fire insurance with standard extended coverage endorsements on a
replacemant basis for the ful) Insurable value covering all Improvements on the Real Property in an amount sufficient to avold application of any
coinsurance clause, and with a standard mongagee clauss in favor of Lender, together with such other hazard and liability insurance as Lender
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may reasonably require. Policles shall be writien in form, amounts, coverages and basis reasonably acceptable to Lender and issued by a
company or companies reasonably acceptable to Lender. Grantor, upon request of Lender, will deliver to Lender from time to time the policies or
certificates of insurance in form satisfactory to Lender, including stipulations that coverages will not be cancalled or diminished without at least ten
(10) days’ prior written notice to Lender. Each insurance policy also shal! include an endorsement providing that coverage in favor of Lender wil
not be impaired in any way by any act, omission or default of Grantor or any other person. Should the Real Property at any time bacome located
in an area designated by the Director of the Federal Emergency Management Agency as a special flood hazard area, Grantor agrees to obtain and
maintain Federal Flood Insurance to the extent such insurance is required by Lender and is or bacomes available, for the term of the loan and for
the full unpald principal balance of the loan, or the maximum fimit of coverage that is available, whichever is less.

Application of Procaeds. Grantor shall promptly notify Lender of any loss or damage to the Property. Lender may make proof of loss if Grantor
fails to do so within fifteen (15) days of the casualty. Whether or not Lender's security Is impalred, Lender may, at Its election, receive and retain
the proceeds of any insurance and apply the proceeds to the reduction of the Indebtedness, payment of any lien affecting the Property, or the
restoration and repair of the Property. If Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged
or destroyad improvements in a manner satisfactory to Lender. Lender she!, upon satisfactory proo! of such expenditure, pay or reimburse
Grantor from the proceeds for the reasonable cost of repalr or restoration if Grantor is not in default under this Deed of Trust. Any proceeds which
have not been disbursed within 180 days after their recelpt and which Lender has not committed to the repair or restoration of the Property shall
be used first to pay any amount owing to Lender under this Deed of Trust, then to pay accrued interest, and the remainder, if any, shall be applied
to the principal balance of the Indebtedness. If Lender holds any proceeds after payment in full of the Indebtedness, such proceeds shall be paid
to Grantor as Grantor's interests may appear.

Unexplired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the purchaser of the Property covered by this
Deed of Trust at any trustee’s sale or other sale held under the provisions of this Deed of Trust, or at any foreclosure sale of such Property.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Deed of Trust, or if any action or proceeding is commenced that
would materially affect Lendet's interests in the Property, Lender on Grantor's behalf may, but shall not be required to, take any action that Lender
deems appropriate. Any amount that Lender expends in so doing will bear interest at the rate provided for in the Note from the date incurred or paid
by Lender to the date of repayment by Grantor. All such expenses, at Lender’s option, will (a) be payable on demand, (b) be added to the balance of
the Note and be apporticned among and be payable with any instaliment payments to becoma due during either (i) the term of any applicable
insurance policy or (i) the remaining term of the Nots, or (c) be treated as a balloon payment which will be due and payable at the Note's maturity.
This Dead of Trust also will secure payment of thase amounts. The rights providad for in this paragraph shall be in addition to any other rights or any
remedies to which Lender may be entitled on account of the default. Any such action by Lender shall not be construed as curing the default so as to
bar Lender from any remedy that it otherwise would have had.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this Deed of Trust,

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee simple, free and clear of all liens and
encumbrances other than those set forth in the Real Property description or in any title insurance policy, title report, or finat title opinion issued in
favor of, and accepted by, Lender in connection with this Deed of Trust, and (b) Grantor has the full right, power, and authority to execute and
deliver this Deed of Trust to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend the titie to the Property against the
iawful claims ot all persons. In the event any action or proceeding is commenced that questions Grantor's title or the interest of Trustee or Lender
under this Deed of Trust, Grantor shall defend the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender
shall be entitled to participate in the proceeding and to be reprasented in the proceeding by counsel of Lender's own cholce, and Grantor will
deliver, or cause to be delivered, to Lender such instruments as Lender may request from time to time to permit such participation.

Compllance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with all existing applicable laws,
ordinances, and regulations of governmental authorities.

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Deed of Trust.

Application of Net Proceeds. if all or any part of the Property is condemned by eminent domain proceedings or by any proceeding or purchase
in lisu of condemnation, Lender may at its election require that all or any portion of the net proceads of the award be applied to the Indebtedness
or the repair or restoration of the Property. The net proceeds of the award shall mean the award after payment of all reasonable costs, expenses,
and attorneys’ fees incurred by Trustee or Lender in connection with the condemnation.

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and Grantor shall promptly take such
steps as may be necessary to defend the action and obtain the award. Grantor may be the nominal party in such proceeding, but Lender shall be
entitied to participate in the proceeding and 1o be represented in the proceeding by counsel of its own choice, and Grantor will deliver or cause to
be delivered to Lender such instruments as may be requested by it from time to time to permit such participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions refating to governmental taxes, fees
and charges are a part of this Deed of Trust:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in addition to this Deed of Trust and take
whatever other action is requested by Lender to perfect and continue Lender's lien on the Real Property. Grantor shall reimburse Lender for all
taxes, as described below, together with all expenses incurred in recording, perfecting or continuing this Deed of Trust, including without limitation
all taxes, fees, documentary stamps, and other charges for recording or registering this Deed of Trust.

Taxes. The following shall constitute taxes to which this section applies: (a) a specific tax upon this type of Deed of Trust or upon all or any part
of the Indebtedness secured by this Deed of Trust; (b) a specific tax on Borrower which Borrower is authorized or required to deduct from
payments on the Indebtedness secured by this type of Deed of Trust; (c) a tax on this type of Deed of Trust chargeable against the Lender or the
hoider of the Note; and (d) a specific tax on all or any portion of the Indebtedness or on payments of principal and interest made by Bomower.

Subsequent Taxes. [f any tax to which this section applies is enacted subsequent to the date of this Deed of Trust, this event shall have the same
effect as an Event of Default (as defined below), and Lender may exercise any or all of its available remedies for an Event of Default as provided
below unless Grantor either (a) pays the tax bafore it becomes delinquent, or (b) contests the tax as provided above in the Taxes and Uens
section and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Deed of Trust as a security agreement are a part of
this Deed of Trust.

Security Agreement. This instrument shall constitute a security agreement to the extent any of the Property constitutes fixtures or other personal
property, and Lender shall have all of the rights of a secured party under the Uniform Commercial Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever other action is requested by Lender to
perfect and continue Lender's security interest in the Rents and Personal Property. In addition to recording this Deed of Trust in the real property
records, Lender may, at any time and without further authorization from Grantor, file executed counterparts, coples or reproductions of this Deed
of Trust as a financing statement. Grantor shall reimburse Lender for all expenses incumed In perfecting or continuing this security interest. Upon
default, Grantor shall assemble the Personal Property in & manner and at a place reasonably convenient to Grantor and Lender and make it
available to Lender within three (3) days after receipt of written demand from Lender.

Addrosses. The malling addresses of Grantor (debtor) and Lender (secured party), from which information concerning the security interest

granted by this Deed of Trust may be obtained (each as required by the Uniform Commercial Cade), are as stated on the first page of this Deed of
Trust,

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and attorney-in-fact are a part of this Deed
of Trust.

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute and deliver, or will cause 1o be
made, executed or delivered, to Lender or to Lender's designes, and when requested by Lender, cause to be filed, recorded, refiled, or
rerecorded, as the case may be, at such imes and In such offices and places as Lender may deem appropriate, any end all such morigages,
deeds of trust, security deeds, security agreements, financing statements, continuation statements, instruments of further assurance, certificates,
and other documents as may, in the sole opinion of Lender, be necessary or desirable in order to effectuate, complete, perfect, continue, or
preserve (a) the obligations of Grantor and Borrower under the Note, this Desd of Trust, and the Related Documents, and (b) the liens and
securlty Interests created by this Deed of Trust as first and prior liens on the Property, whether now owned or hereafter acquired by Grantor.

Unless prohibited by law or agreed to the contrary by Lender in writing, Grantor shall reimburse Lender for all costs and expensas incurred in
connection with the matters referred to In this paragraph.

Attorney-in-Fact. |f Grantor fails to do any of the things referred to In the preceding paragraph, Lender may do so for and in the name of
Grantor and at Grantor's expense. For such purposes, Grantor hareby Irevocably appolints Lender as Grantor's attorney-in-fact for the purpose

of making, executing, delivering, filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the mattars referred to in the preceding paragraph.
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FULL PERFORMANCE. If Boitower pays all the indebtedness when due, and otherwise performs all the obligations imposed upon Grantor under this
Deed of Trust, Lender shall execute and deliver to Trustee a request for full reconveyance and shall execute and deliver 1o Grantor suitable statements
of termination of any financing statement on file evidencing Lender's security Interest in the Rents and the Personal Property. Any reconveyance fee
required by law shall be paid by Grantor, if permitted by applicable law.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default”) under this Deed of Trust:
Detault on indebtedness. Failure of Borrower to make any payment when due on the Indebtedness.

Default on Other Payments. Failure of Grantor within the time required by this Deed of Trust to make any payment for taxes of insurance, or any
other payment necessary to prevent filing of or to effect discharge of any lien.

Compilance Default. Failure of Grantor or Borrower to comply with any other term, obligation, covenant or condition contained in this Deed of
Trust, the Note or in any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnished to Lender by or on behalf of Grantor or Borrower under this
Deed of Trust, the Note or the Related Documents is false or misleading in any material respect, either now or at the time made or furnished.

Defective Collateralization. This Deed of Trust or any of the Related Documents ceases to be In full force and effect (including failure of any
collateral documents 10 create a valld and perfected security interest or lien) at any time and for any reason.

Death or Insolvency. The death of Grantor or Bommower, the insolvency of Grantor or Borrower, the appointment of a receiver for any part of
Grantor or Borrower's property, any assignment for the benefit of creditors, any type of creditor workout, or the commencement of any proceeding
under any bankruptcy or insolvency laws by or against Grantor or Borrower.

Foreclosure, Forfelture, etc, Commencement of foreclosure or forfeiture proceedings, whether by judiclal procesding, self-help, repossession or
any other method, by any craditor of Grantor or by any governmental agency against any of the Property. Howaever, this subsection shall not apply
in the event of a good faith dispute by Grantor as to the validity or reasonabieness of the claim which is the basis of the foreclosure or forefeiture

proceeding, provided that Grantor gives Lender written notice of such clalm and furnishes reserves or a surety bond for the claim satisfactory to
Lender.

Breach of Other Agreement. Any breach by Grantor or Borrower under the terms of any other agreement between Grantor or Borrower and

Lender that is not remedied within any grace periad provided thereln, including without limitation any agreement concerning any indebtedness or
other obligation of Grantor or Borrower to Lender, whether existing now or later,

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the indebtedness or any Guarantor dies
or becomes incompetent, or revokes or disputes the validity of, or liability under, any Guaranty of the Indebtedness. Lender, at its option, may, but
shen 210t be required 1o, permit the Guarantor's estate to assume unconditionally the obligations arising under the guaranty in a manner satisfactory
to Lender, and, in doing so, cure the Event of Default,

Insecurity. Lender In good falth deems itself insecure.

Right to Cure. If such a failure is curable and if Grantor or Borrower has not been given a notice of a breach of the same provision of this Deed
of Trust within the preceding twelve (12) months, it may be cured (and no Event of Detault will have occurred) if Grantor or Borrower, after Lender
sends written notice demanding cure of such fallure: (a) cures the failure within fitteen (15) days; or (b) if the cure requires more than fifteen (15)
days, immediately Initiates steps sufficient to cure the failure and thereafter continues and completes all reasonable and necessary steps sufficient
to produce compliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurmrence of any Event of Default and at any time thereafter, Trustee or Lender, at its option, may
exercise any one or more of the following rights and remedies, in addition to any other rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option to daclare the entire Indebtedness immediately due and payable, including
any prepayment penalty which Borrower would be required to pay.

Foreclosure. With respect to all or any part of the Real Property, the Trustee shall have the right 1o foreclose by notice and sale, and Lender shall
have tha right to foreclose by judicial foreclosure, in either case in accordance with and to the full extent provided by applicabie law. If this Deed
of Trust is foreclosed by judicial foreclosure, Lender will be entitled to a judgment which will provide that it the foreclosure sale proceeds are
insufficient to satisfy the judgment, execution may issue for the amount of the unpaid balance of the judgment.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have ali the rights and remedies of a secured party under
the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor or Borrower, to take possession of and manage the Property and collect the
Rents, including amounts past due and unpaid, and apply the net proceeds, over and above Lender's costs, against the Indebtedness. in
furtherance of this right, Lender may require any tenant or other user of the Property to make payments of rent or use fees directly to Lender. I
the Rents are collected by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments received in
payment thersof In the name of Grantor and to negotiate the same and collect the proceeds. Payments by tenants or other users to Lender in
response to Lender's demand shall satisty the obligations for which the payments are made, whether or not any proper grounds for the demand
existed. Lender may exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Appoint Recelver. Lender shall have the right to have a receiver appointed to take possession of all or any part of the Property, with the power to
protect and preserve the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from the Property and apply the
proceads, over and above the cost of the recelvership, against the Indebtedness. The receiver may serve without bond if permitted by law.
Lender's right to the appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the Indebtedness by a
substantial amount. Employment by Lender shall not disqualify a person from serving as a receiver.

Tenancy at Sufferance. If Grantor remains in possession of the Property after the Property is sold as provided above or Lender otherwise
becomes entitled to possession of the Property upon defautt of Grantor, Grantor shali become a tenant at sufferance of Lender or the purchaser of

the Property and shall, at Lender's option, either (a) pay a reasonable rental for the use of the Property, or (b) vacate the Proparty immediately
upon the demand of Lender.

Other Remedies. Trustee or Lender shall have any other right or remedy provided in this Deed of Trust or the Note or by faw.

Notice of Sale. Lender shall give Grantor reasonabie notice of the time and place of any public sale of the Personal Property or of the time after
which any private sale or other intended disposition of the Personal Property Is to be made. Reasonable notice shall mean notice given at least
ten (10) days before the time of the sale or disposition. Any sale of Personal Property may be made in conjunction with any sale of the Real
Property.

Sala of the Property. To the extent permitted by applicable aw, Grantor and Borrower hereby waive any and all rights to have the Property
marshalled. In exercising its rights and remedies, the Trustee or Lender shali be free to sell all or any part of the Property together or separately, in
one sale or by separate sales. Lender shall be entitied to bid at any public sale on all or any portion of the Property.

Walver; Election of Remedies. A walver by any party of a breach ot a provision of this Deed of Trust shall not constitute a walver of or prejudice
the party's rights otherwise to demand strict compllance with that provision or any other provision. Election by Lender to pursue any remedy
provided In this Deed of Trust, the Note, In any Related Documont, or providad by law shall not exclude pursuit of any other remedy, and an
election to make expenditures or to take action to perform an obligation of Giantor or Borrower under this Deed of Trust after failure of Grantor or
Borrower to petform shall not affect Lender's right to declare a default and to exercise any of its remedies.

Attomeys’ Fees; Expenses. |f Lender institutes any suit or action to enforce any of the terms ot this Deed of Trust, Lender shall be entitied to
recover such sum as the court may adjudge reasonable as attorneys' fees at trial and on any appeal. Whether or not any court action is invotved,
all reasonable expenses incurred by Lender which in Lender's opinion are necessary at any time for the protection of its interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall boear interest at the Note rate from the dats of
expendtiture until repaid. Expenses coverod by this paragraph include, without limitation, however subject to any kmits under applicable law,
Lender's attornoys' foes whethor or not thoro I3 a lawsull, Iincluding attornoys' foes for bankruptcy proceedings (including efforts to modify or
vacate any automatic stay or injunction), appeals and any anticipated post-judgment collection services,the cost of searching records, obtaining
tite reports (including foreclosure reports), sutveyors' reports, appraisal fees, title insurance, and tees for the Trustes, to the extent permitied by
applicable law. Grantor also wil pay any court costs, in addition to all other sums provided by law.

Rights of Trustee. Trustee shall have all of the rights and duties of Lender as set forth in this secton.
POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions relating to the powers and obligations of Trustee are part of this Deed of Trust.

Powers of Trustee. In addition to all powers of Trustee arising as a matter of law, Trustee shall have the power to take the following actions with
respect to the Property upon the written request of Lender and Grantor: (a) join in preparing and filing a map or plat of the Real Property,
Including the dedication of streats or other rights to the public; (b) join in granting any easement or creating any restriction on tha Real Property;
and (c) join in any subordination or other agreement affecting this Deed of Trust or the interest of Lender under this Deed of Trust.
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Obligations to Nottfy. Trustee shall not be obligated to notity any other party of a pending sale underanyothertrustdeodorlien. or of any action
or proceeding In which Grantor, Lender, or Trustse shall be a party, unless the action or proceeding Is brought by Trustee.

. In addition to the rights and remedies sat forth above,
by notice d Lender shall have the right to

stee appointed hereunder by an

ty, Oregon. The instrument shall

riginal Lender, Trustee, and Grantor, the book and page where

the successor trustee, and the instrument shall be executed and acknowledged by

stee, without conveyance of the Property, shall succeed to all the title, power, and duties

eed of Trust and by appticable law. This procedure for substitution of trustee shall govern 1o the exclusion of

NOTICES TO G may be be sent by telefacsimilie, and shall
ba effective when actual A , of, if mailed, shalt be deemed effective when
deposited in the United States mail first class, certified or registered mail, postage prepaid, directed to the addresses shown near the beginning of this
Deed of Trust. Any party may change its address for notices under this Deed of Trust by giving formal written notice to the other parties, specitying that
the purpose of the notice Is to change the party's address, All coples of notices of foreciosure from tha holder of any lian which has priority over this
Deed of Trust shall be sent 1o Lender's address, as shown near the beginning of this Deed of Trust.  For notice Purposes, Grantor agrees to keep
Lender and Trustee informad at all times of Grantor's cument address,

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Dead of Trust:

Amendments. This Deed of Trust, together with any Related Documents, constitutes thg entire understanding and agreement of the parties as 1o
the matters set forth in this Deed of Trust. No alteration of or amendment to this Dead of Trust shall be effective unless given in writing and signed
by the party or parties sought to be charged or bound by the alteration or amendment,

Applicable Law. This Deed of Trust has been delivered to Lender and accepted by Lender In the State of Oregon. This Deed of Trust
shall be governed by and construed in accordance with the laws of the State of Oregon.

Caption HeadlIngs. Caption headings in this Deed of Trust are for convenience purposes only and are not to ba used to interpret or define the
provisions of this Deed of Trust,

Merger. There shall be no merger of the interest or estate created by this Deed of Trust with any other interest or estate in the Property at any
time held by or for the benefit of Lender in any capacity, without the written consent of Lender.

Multiple Partles. All obligations of Grantor and Borrower under this Deed of Trust shall be joint and several, and all referances to Borrower shall
mean each and every Borrower, and all references to Grantor shall mean each and avery Grantor. This means that each of the Borrowers signing
below I3 responsibie for all obligations In this Dead of Trust,

Severabllity. If a court of competent [urisdiction finds any provision of this Deed of Trust to be invalid or unenforceable as to any person or
circumstance, such finding shail not render that provision invalid or unenforceable as 10 any other persons or circumstances. If feasible, any such

deemed to be modified to be within the limits of enforceability or validity; however, if the offending provision cannot be
50 modified, it shall be stricken and alj other provisions of this Dead of Trust in all other respects shall remain valid and enforceabla.

Successors and Asslgns. Subject to the limitations stated in this Deed of Trust on transfer of G
binding upon and inure to the benefit of the p , their successors and assigns. If ownership of th

than Grantor, Lender, without notice to Grantor, al with Grantor's Successors with refarence to this D
way of forbearance or extension without releasing Grantor from the obligations of this Dead of Trust

Time Is of the Easence. Time is of the essence in the performance of this Deed of Trust.

between Lender an A
future transactions. Whenever consant by
hot constitute continuing consent to subseq

EACH GRANTOR ACKNOWLEDGES HAVING
TERMS.

OFFIICILAL SEAL
NOTARY PUBLIC ..

STATE OF Q\mv\ £

- i COMMISSION NO. A019812
counryor__ g ragsdn ’ mmmmm 1,19
On this day before me, the undersigned Notary Public, 7pemonallyappear "'f=‘ >

10 me known 1o be the individuals described inand ‘who ‘executed the Deed of Trust, and ackdwleged that they signed tho Deed of
Trust as thelr free and voluntary act and deed, for the yses and purpcseg_' thereln mentioned, -+ ‘e Lt :

D

3 AL o gD ey

Glven under my hand and official seal this _3yd, | ¢ - dayot~Qroiiy 0 o 19 A\

prope 3

By, A‘odu iy Residingat__ Y \amos h iia N
Notary Publlc 511/ d for the State ot_Q/\nc')w\ My commission expires W-14-4Y,
{

STATE OF OREGON: COUNTY OF KLAMATH : _ss.

the 17th day
i rdatrequestof ____ _ AmeriTitle -
S;M f::,;eﬁ e AD,1996 _ a_3:56 o'clock___P M., and duly recorded in Vol. _Mag___

of __ Mortgages . v .onPage 10749

= Bemetha G. Letsch, County Clerk
Ut 48

FEE ¢39.00 : By X

S ——
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