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THIS AGREEMENT is made this_3rd _ day of April » 1996 and Is incorporated Into and
shall supplement the Mortgage or Deed of Trust (Security Instrument) of the same date given by the undersigned (Borrower)
to secure Borrower's Note to KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION (Lender) of the same date
and covering the property shtuated at (mortgaged premises): RY

11800 Tingley Lane, Klamath Falls, OR. 97603
The following déscribeg:{:gg]; propertysituate “in K1 ‘Ex_fgt_h'j;(;;c}ugty, Oregon:

" parcel 1: ) T FRMNGLIs tyranog g men

1y NEISE} of Section 5, Township 40 South, Range 9 East of the Willamette Meridian,

**Continued on Reverse

femaln In full force and effect so long as any default continues to exist.

'

to cancel or surrender existing leases,
concessions to the tenants. '

.- The Borrower agrees to facilitate in all reasonable ways, the collection of rents and upon request by Lender to

execute a written notice to tenants directing the tenants to Pay rent to the Lender.. The Bomrower releases all claims agalnst
the Lender arising out of such managemeént, operation and maintenance of the bremlses.

The Lender shall, after payment of all proper char ges and expenses and after the accumulation of a reserve account

to meet taxes, assessments, and hazard lnsuréncé. credit the net amount of income recelved to any amounts due and owing

o rants, ot any prio assignment or ledgo of ks Itrest i any tease of the
nants and agrces to not collsot rents from the mortgaged premises in advance,
cifer than as permitted by the terms of any rental agreement, |
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..+, This assignment. n Ip full force ‘a,r,\_q;qﬁa‘ct as Jong as the debt to Lender remalns unpaid.
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... The provislonsof this instrument shall be binding upon the Borrowe, ts successors or assigns, and upon the Lender
and fts successors or assigns. - The word "Borrower’,shall be construed to mean a

4 / J one Of more persons or pamles who
are holders of legal title or equity of tedemptlbh to ouiln tﬁe afore‘s:ald“mox-tgayged premlse& The word "Note® shall be
construgd to mean the instrument given to evidence the Indebtedness held by the Lender against the mortgaged premises;
and 'Secumy lhstmment‘ shall be _constr_ueq to mean glpg Instrument held by the Lender securing the sald indebtedness.
itis understood and agreed‘“tﬁait:a 'fullvi'ei'c;ﬁvegfahce or Satlsfacﬂon of the Security Instrument shall constiiute as
afulland complete release of all Lender’s rights and Interests, and that after reconveyance, this instrument shall be cancelled.

Dated at Klamath Falls ,Oregon,this __3rd _dayof ____ April __,1996

Frank Kuonen .and Nell D{ Kuonen.Trustees:.of the 1994 Kuonen Family Trust
Do oo Tt

BY:

Bomrower Frank Kuonen, Tru
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Borrower g,.E?ankwKuonen*, -Indg.‘,vj,;lqal;.z s v s ke o . Borower. Nell D. {uonen, Individual

STATE OF _.__. . OREGON

COUNTY OF “KLAMATH _* -2oi7yn oiios T A

THIS CERTIFIES, that on this _3td___day of __April ___.19.96__, before me, the undersigned,
a Notary Public for sald state, personally appeared the within.named .

Frank ‘Kuonen and Nell D, Kuonen '

known to me to be the identical Individual(s) described In and who executed the within Instrument and acknowledged to me

DENISE D. BICKFORD
NOTARY PUBLIC - OREGON
COMMISSION NO. 051871

that . they . executed the same freely and voluntarily. .. ... @ OFFICIAL SEAL
L MY COMMISSION EXPIRES APR. 15, 2000

IN TESTIMONY WHEREOF, | have hereunto set my hand and affixed my officlal seal the day and year last above written.

Notary Public for the State onmamQ____
q-IS-a00

**::l"arcel 2: o o . My commission expires:

The following parcel of real property situated in Section 5, Township 40 South,

Range 9 East of the Willamette Meridian more particularly described as follows:

A strip of land located in the Southeast quarter of the Southeast quarter of

"said Section 5 commencing at a point 1340.23 feet North of the section quarter

common to section 4,5, 8 and 9; -thence West-1315.73 feet to the Northwest corner

of said Southeast quarter of Southeast quartexr; thence South 17.5 feet to a point;
thence East 1345.73 feet to & point which is 14.5 feet South of the point of beginning;
.thence North .to the point of: beginning.: - L :
Account No: 4009-508—‘1400' o " Rey No: 777662
“Accovnt Nos ~4009-500-1100 ¢ 1hos B it Fanieino o Rey Nos o 92232
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_ STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of Klamath County Title Company the __18th day
of __April AD., 1996 at_10:55 oclock ___A M., and duly recorded in Vol. M36 .
of Mortgages on Page 10789
Bernetha G Letsch, County Cle
FEE $15.00 By Aaaaa N woatme QO




