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April 1, 1996

Janice M Jakeway )
Granter(s): Charlaes A Jakeway e 3834 Muck Ave

‘Janice M Jakewsy : : Klamath Falls OR 97603
Charles A Jakeway . 3934 Mack Ave

Borrower{s):

Kiamath Falls OR 87803

United S¢etes Natione!
Y Beneficiary/(Lender).._ 820k _of Oragon ; BEQ1 SE Hawthorne Bivd Ste 301

Porilsnd OR 097208-3176

U.8. Bank of Waeshington,
Trustea: Mational Azsaciation ; 81 PO Box: 3347

Portleand O¢ 97208

9% KR 19 A905

1. GRANT OF DEED OF TRUST. By signing balow as Grantor, | ifrevocedly grant, barpain, sell and convey to Trustes, in trust, with power of sale, the
following property, Tax Acgount Number 830188 , located in KLAMATH County, State of Oragon,
morg particularly described as foilows: ) ! -

SEE ATTACHED EXHIBIT A,

or a5 described cn Exhibit &, which is attached hereto and by this reference mcorpom i hisrein, ind al! bulidings and other improvements and fixtures
now or later iocated on the Property (ali referred to in this Deed of Trust as "the Proparty*). | also bereby assign 1o Lender any existing and future leases

and rents from the Property as additional security for 'the debt describlid baiow. | ahee that | witl be legally bound by all the terms stated in this Deed
of Trust.

2. DERT SECURED. This Deed of Trust sscuwres the following:
!:t & The payment of the principal, intesest, credit report feas, late charges, attarngys’ fees {ncluding any on appeal or review), cotlection

costs and -any andd all other amounts, owing under & note-‘with an origingl principal amount of § , dated
; slgned by

("Borrower™}
and payable to Lender, on which the last payment is due : , as weil as the foliowing obligations, If any
{collactively "Note"): '

and any extensions and renewals of any length. The words "LINE OF CREDIT INSTRUMENT™ da not apply to this Deed of Trust if this paragraph 2. is
checked, unless paragraph 2b. is alsochacked.

fE b. The payment of ali amounts that arg payabie to Langer at tiny time under 4 Equity Creditiine Agreement
dated April 1, 1885 , and any “riders & arendmants thersto CCredit Agreement™), signed by

Janice M Jakeway and Cheries A Jakewsy CBorrower™).
The Credit Agreemenit is for arevolving line of credit under which Borrower inay cbiain {in sccordance with the terms of the Credit Agreement) one or
mors foans from Lender on one or mors occasions, The maximum principal amount to Se advanced and outstanding at any one time pursuant to the
Credit Agreoment is 18,500

Tre-term of the Credit Agreement consists of an initial pericd of ten years, which bagins on the above-indicated date of the Credit Agrecmant,
during which advancos can be obiained by Borrower, folfowsd by a repaymant parioll ikiring which Borrower must repay all amounts owing to Lender
under the terms of the Credit Agreemant. The'langth of the repayment period and the maturity date will dapend on the amounts owed at the
eginning of the repayment period, but it wiil end ne later than the maturity dateof _ Aprii 1, 2021

This Deed of Trust gecures the performance of the Credit Agreement, the paymant of all lcans payable to Lendar at any time under the Credit
Agraement, the payment of all interest, credit report fees, late charges, membership fess, attorneys’ fees (including any on appeal o review),
collpction costs and.any and all other amounts that are payable to Londer £t any thne undsr tha Credit Agreement, and any axtensions and renewals
of any length.

!X} <. This Deed of Trust also securas the payment of eil other. sims, with interest thareon, advanced undsr this Deed of Trust to protect the
security of this Deed of Trust, and ths performance of any covenants and agraements under this Deed of Trust. This Deed of Trust also secures the
repayment of any future advances, with Interest thareon, miadle to Bervower under 1his Dosd of Trust.

The interast rate, payment terms and halance due under the Note or Cradit Agreament o both, as applicalls, may be indexed, adiusted, renewed or
ranagetiated in accordance with the terms of tha Nite and the Credit Agreniment and sny extansions and rengwals of the Note or Credit Agreement
ur poth, as appticabis.

Aftar recording, return io; : THIS BPACE FOR RECORDER USE

. !
U'S'Bank Retail Finance Cty - 1Q,

i

P.O Bex 3178
Portiand OR 87208-3176
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"DEED OF mu;s“r
1HiE {OF CHEDIT INSTRUMENT

3 INSURANCE, LIENS, AND UPKEEP.

311 will keep the Property insured by companies accaptable to you with
fire and theft insurance, flood Insurdroe 1f: the Praperty is located in
any wrea which is, of hereafter will bo designated as a epscial flood
fazard area, and extended coverage Insurance, If any.-as foliows:
OREGON MUTUAL

The policy amount will be encugh to pay. tha entire armount owing on the
cebt secursd by this Deed of Trust or the insurable valus of the
Froperty, whichever is less, despite any “codnsirance" or similar
provisian in the policy. The insurance pollcies will have ycur standard
038 payabls endorsement. No one but you has a morigage cr lien on the
Property, except the following "Permitted Lisn{s):

WEST ONE

22 1 will pay taxes and any debts that might become a lien on the
Property, and will keap it fres of trust deads, mortgages and liens, other
than yours and the Permitted Liens just tdescribed.

22 will also ieep the Property in good condition and repalr and will
rrevent the removal cf any of the improvements.

3.4 1f | do not do any ¢f these things, you may do them and sdd the cost
to the Note or Credit Agreement as applicable. | will pay the cost of
your Joing these whernever you ask, with interest at the fixed or fleating
rate charged under the Note or Credit Apesment, whichevisr is higher.
Even if you do these things, my failure to do them will be a default
under Section 6, and you may still use other rights you have for the
cefauit.

4. DUE ON SALE. | agrae that you may, at your option, deciare due and
payable all sums secured by this Deed of Trust if all or any part-of the
Progerty, or an interest in the Property, is sold or transfarred. if you
exercisy the option to accelerate, | know that you meay use any default
remedios permitted uncler this Deed of Trust and appliceble law. 1 know
that you may exercise your rights under this dus on sale prevision each
time all or any part of the Property, or an interest in the Property, is sold
or transferred, whether or not you exercised your rights on any previous
salas or transfers.

5. PROTECTING YOUR iNTEHREST. | will do anything that may now or later
be ngcessary to perfact ang praserve this Desd of Trust and * will pay all
rocordirg feos and other fess and costs invoived.

6. DEFAULT. It will be a tlefsult:

& 11f you do not receive any paymeni on the debt secured by this Deud
of Trust when it is dug;

€2 If | commit fraud or make any material misrepresentation in
connpction with my lcen spplication, the Nots or Credit Agreement, this
Deed of Trust, or any aspect of my line of Credit. For examgls, it will be
adefault if 1 give you a falss financial staternent, or if 1 do not tell you
the fruth about my financial situation, about the Propsrty that is
subject to this Deed of Trust, or about my use of the mongy | obtainad
from you through the Note or iing of credis;

6.3 If any action or inection by me advergaly affects your-security for
the Note or Cradit Agreement, including, but not iimited to, the
following:

a. If ail or any part of the Property, or an intarest in the Property, is
soid or transferrod;

b. tf | fail to meintainrequired insurance on the Prepesty;

c. If | commit waste on the Froperty or otherwise destructively use
or fail 1o maintain the Property;

d.1f { die;

0. 1f | fall to pay tanes or any dsbts that might besome & lien on the
Property;

f.1f | do not keep the Property fres of deads of trust, mostgages and
lisns, other than this Deed of Trust and other Permitted iiens | have
already told vou about;

g. If 1 become insolvent or bankrupt;

h. If any person foreclosss or declarss a forfeiture on the Property

under any land sale conwact, or forecioses any Permitted Lien or
ather iien on the Property; or

i. If 1 fail to weep any agresment-or breach the warranties,
raprasentations or covenants | arn msking to you in this Deed of

Trust about hazarc&xis substances on ths Property.

i - erecrmant r—e [ ——
repres"ntanons or ccvenams iam ms.k ng 10 you in mis Deed of
Trust about hazardous subsSTances on the Propocty..

s
T. YOUR BGHTS AFTER DEFAULY. After a dsfsuit, you will have the
Fellowing rights and may use any one, or any combination of them, at any
time,

7.1 You may declare the entire secured debt immediately due and
payable all at snce without notice.

7.2 Subject to any limitations imposed by applicabie law, either before
or atter a sate of the Property under a judicial foreciosure, or before a
sale of tha Property by advertissment and sale, you may sue for and
recoudr from Borrower all amounts remaining under the Credit
Agreaimiant, under the Note, and under this Deed of Trust.

7.3 You may forectose this Deed of Trust under applicable law either
judicially by suit in equity or nonjudicially by advertisement and sale.

7.4 You may have any rents from the Property collected and pay the
amount received, over and above costs of coilection and other lawful
expenses, an the debt secured by this Deed of Trust.

7.6 1 wilt by tiable for all reasonzble collection costs you incur, to the
full axtent allowsd by law. If you foreclose this Deed of Trust either
judiclally by suit in eguity or nonjudicially by advertisement and sale, |
will also be lisbie for your reascnable attorney fees including any on
apponul or roview.

7.6 You may use any other rights you have under the law, this Deed of
Trust, or other agresments, including but not limited to any Note or
Credi) Araement,

% HAZARDOUS SUBSTANCES.

8.1 Excopt as previously disclosed to you in writing, | represent and
warrant to you that no hazardous substance is stored, located, used or
produiced on the Property, and that to the best of my knowledge, after
gue andl diligent inguiry, no hazardous substance is stored, located,
used or produced on any adiacant Property, nor has any hazardous
substance bean stored, located, used, produced, or released on the
Proparty or any adjacent property prior to my ownership, possession or
conteal of the Property.

8.2 1 will not cause or permit any activity on the Property that directly
or Indirectly could result in the refease of any hazardous substsnce
onto or under the Property or any other property. | agree to provide
written notico to you immediately when ! become aware that the
Proparty or ahy adjacent property is baing or has been subjected to a
release of any hazardous substance

8.3 You and your representatives may enter the Property at any time for
the purpose of conducting an environmental audit, committing only
such injury to the Property as may be necessary to conduct the audit.
You sitail not be required to remedy any such injury or compensate me
thernfor. 1 shall cotperate in all respects in the parformance of the
audit. | shail pay the costs of the audit if pither a ciefault exists under
this Dsed of Trust &t the time you arrange to have the audit performed
or if ths sudit roveals a default purtaining to hazardous substances. If |
refutae 1o pormit you oOr your represantatives to conduct an
envircnimental sudit on the Property, you may specifically enforce
porformanes of this provision.

8.4 1 will irdemnily and hold you harmless from and against any and ail
clairng, defnands, Habilities, lawsuits and other procesdings, damages.
lossis, liens, pengities, fines, clean and other costs, expenses, and
attorriay fises (ncluding any on spoes! or review) aising Grectly o
indirettly from or out of, or in anw way conmacted with {i) the breach of
any rspresentation, warranly, COVEnIni. o agsemeEnl CONCEning
hazardous substantes contained in this Deed of Trust o i1 any other
docurrant executad by ma in connec wth the deit secwred by this
Deead of Trust; (i) any relesse onic o wraler he Sroperty o o
propsrty of any hazardous substances that doowrs g8 2 Sren

result of gcts or omissions by me o ™y egeriy o iEoridenr
contrictors; and {iliy ary relesse onto o under the Prooerty of any
hazardous substante that ocCure GXing My owiwrsiep, DoSSestion, o
contral of the Froperity.

86 if you shail at any time, through the exercise of anyv of your
remeciies under this Dosd of Trust, or by taking & doed in figu of
foretlosure, hold title to or own tha Property in your own right, you may,
at your option, convey the Property to me. | covenant and agree that |
shall "accent dalivery of any instrument of conveyance and resume
ownership of the Property in the event you exercise your option
hereunder to convey the Property to me. You, at your sole discretion,
" shalf faave the right to record any instrument conveying the Property to
me- and- such racordation sha!l be dgemed acceptance by me of the
instrument and the conveyance.
TN T B ol s o e e e et
me- u.nd such-racordation shall o deemed acceptance by me of the
IBSHUMEent and the canveyante.
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N ~“DEED OF TRUST
LINE OF CREDIT INSTRUMENT

6 All of my representations, warranties, covenants and agreoments
contained in this Dued of Trust regerding any hazarcous 'substance,
including but ot limited to my agreament to accept convayance of the
Proparty from you and to resume ownerchip, shall survive foraclosuro of
this Deed of Trust or acceptance by you of a dead in tieu of foreclosurs.

2.7 For purpeses of this Desd of Trust, the tarm “hezardous substancs”
means any substancs or material defined ¢r designated as hazardous or
toxic waste, hazardous cr toxic material or hazardous, toxic or
radicactive substance (cr dasignated by any other similar term) by any
appiicable federal, state or local statuts, regrilation or ordinance now in
affect or in effect at any tirne duwring sither the torm of this Deed of
Trust or the period of time | remain in possassion, custody. or conitrof of
the Property following either foreciasure of this Doed of Trust or
acecaptance by you of e deed i+ fiou of foreciosure.

i agree (o sll the terins of this Desd of Trust.

™\ (
\‘\\m N;\!' bY] W\ .th) A i d
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9. SATISFACTION OF DEED OF TRUST. When the Note or Credit AFEement
or botly, &is sppliceble, are complataly paid off and the Credit Agreement, as
applicible, Is cancelled and terminatei as to any future foans, | understand
that your wilirequest Trustoe to reconvey, without warranty, the Property to
the parson legally entitled therato. | will pay Trustee a reasonable fee for
preparation and execution of the racenveyance instrument and I will recorg
the racorveyance at my expense.

10. CHARGE OF ADDRESS. | will give you my now address in writing
whenewer 1 rnove. You may give me any notices by reguiar mait a1 the last
addross | have given you.

11. GIHEGOM LAW APPLIES. This Dieed of Trust wili be governed by Oragon
faw.

12 MAIRES OF PARTIES. in this Deed of Trus: "". “me” and “my" mean
Grantur(s), and "you” and “your” mean Bensficisrys ender

/A4 1 /f/:
> r’ffifé;e./Aé( Y ROy

G""“EWJ Janice M Jekeway

N

Granmor  Charles AfJnk'ié';sy -

e

Grantor

Grantor

Grantor

INDIVIDUAL ACKNOWLEDGMERT

STATE OF OREGON

oS

Personaily appsaraed the abovs named

Coxanty of

/
Y&

Date

Jenice M Jaksway and Charlus A Jakeway

and acknowledged the foregoing Deed of Trust tobe 7% 4

O RFIGIAL SEAL

QREY

" AMBER GOMIER

N NO1ARY PUBLIC-ORENON
COMMISSION NO. 047893
c 3 e

voluntsry act.

Bieforg me: ( 7
14

Netsry Public for Oregon

). g Oy
M‘ycommisslonexp!res:-éczg__/-], /{ (/7

REGUEST FOR RECONVEYANCE
TO TRUSTIE:
he Lndarsigned is the holder of tha Mote or Cradit Agresment or both, as applicable, secured by this Deed of Trusst. The entire obligation evidenced by
the Nots or Credit Agreement or both, as applicable, together with all dther indebtixingss secwrad by this Deed of Trust, have been paid in fuil. You are

herety diracted to cance! tiw Note or Cradit Agresmant of o1h. as applicable, ard this eed of Trust, which are detivered horewith, and to reconvey,
withcut warranty, all the estate now hald by you under the Dised of Trust to e persoh or persany legally entitled thereto.

Date:

=5Ignah§'sa:
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[rsfisanc, | ,\ . EXHIBIT A
L . TO DEED OF TRUST / LINE OF CREDIT MORTGA e

Real property located in Klamath County and State of Dregon described as follows:

) Beginning at a point which lies N. 1°14' W. adittanes of 495.8 feet
and §. 89°26' w. 4 distance of 630.0 fest from the iron pin which marke the
Section corner cemmon to Sections 2, 3, 10 and 1%, Twp. 39 8., R. 9§ E.W.HM.;
and running thence continuing S. 89°26' W. a distunce of 106 feet; thence

N 1°14Y w., a digtan e of L44.5 feat; thence N, 89°26° E. & distance of 100
feet; thence 3, 1°14! E. a distsnce of 144.5 feat to tha point of beginning;
being a portion of the NANISISEISEL of Section 3, Towaship 39 Soutk, Range 9
Bast of the Willamatze Meridian, )

HTAYE OF OREGON: COUNTY OF KLAMATH : 88,

Filed for record at requesiof ___U.8.Natiopal Bank the ____19¢th day

of __Apxdl AD,19_%6__ al__9:05 o'clock A M., and duly recorded it Vo, M6 -
Mortpages onPage. 10884

Bernetha G. Letsch, Gounty Clerk
AN WA GNE SV N

S

of

FEE $25.0C




