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THIS TRUST DEED, made this ... 480 day of AL s 19.20 between
PBELL L .

sacanasaises s wimeiiidasiaadtentd

reestensatasiiel Lssasiannass Leubieeaneesanieiiasinbnes , ak Grantor,

3 IT{‘ECOE{PANY , as Trustee, and

JN
"MAX. H. NEEE AND BETTY J. NEFE, Hu B Full Rights of
_oSurvivorship R eetteEy et eshen s e e as Beneficiazry,
WITNESSETH:
Grantor itrevocably grante, bargaiits, sells and conveys fo frustoe in lrust, with power of sale, the property in
Klamatho........... County, Oregdon, destritied as:

Lots 6,7,8‘,9,10,11 and 12, in Black 5, Sprague River, according to the official
plat therdof on fite in the offite of the County Clerk of Klamath County,. Oregon.

Town&hipi‘jéﬁ South; ElangeQEast pf the Willametite Meridian, Section 15;

. tagather with all and singular the fenosmmonts, hareditameiits and apputtenafiies and all other tights thereunfo belonging or in anywise now
or hereslter appertaining, and the rents, Yesuey and prolits theresf and all fixitres now ot herealter atfached fo or used in connection with
the property.

FOR THE PURPOSE OF SECURING PERFOR?HAN(EJ?E of sach afrepmsat of grenfor herein contained and psyment of the sum
_, THIRTEEN THOUSAND THREE HUNDRED AND TWELVE AND 12/100%1%%% RF AR IR LA RAIIIE IR

1&****7’:***1‘:.‘ﬁ******w’kk*k*****ﬂ* . *f‘?****"*** Dollars, with inferest thereon according fo the ferms of a promissory
nofe of even dato herewith, payalBle te banaliciaty ot otder and mace by fratitor, ¢he final paymeni of principal and interest hereof, il

a0t sooner paid, 0 be dua and peyable At Maturdty. o 19

, Tho date of mnturity of ths debt secured by thiu instrument is the date, stated above, on which the tiral instaliment of the note

becomes due and peyabls. Should the grantor either agree to, aistenipt to, ot attaelly sell, convey, or assign all (or any par(} of the prop-

énty or all (or any part} of grantor’s interest dri it without tire} obtaining the weitten tonsent or approval of the beneficiary, then. at the

beneticiary's opiion®, all obligations secured by this instrusnent, irrespective of the maturity dates expressed therein, or herein, shall be-

woine immediately due and payable. The execition by grantor ol an eathest sorzy agreement™® does not constitufe & saie, cenveyance or
- ussignment.

To protect the sscurity of thig frust deed, grantor agrees!

1. To profsct, pressrve al maintain the propsriy in good condition and repair} not {o remove or dermclish any building or im-
provement theraon; 6ot to corznit or pormit any waste of the propetry.

2. To complste or restors promptly and in good and habitable coridition any building or improvement whick may be constructed,
damaged cr destroyed therson, and pay when due afl costs incutred thetelor.

3. To compiy with all laws, ordinances, regulations, covenants, conditions #ind reutrictions alfecting the property; if the beneficiaty
s requests, to join in excouting sych financing staterments pursuant fo the Vtiitorm Catamercial Code as the beneliciery may require and
to pay for liling sams in the proper public ofifce or offices, a3 well s the vont 6f ell lien searches made by tiling officers or searching
agsnciss na may e destaed danizable by the beneficlaty. '

4. To provide atd contirucusly maintaln inssrance or the buildings new of herealier eracted on the properfy,géiifsl.loss Of 4 4
darmage by fite and such other Kasards as the Beneficiaty may from time fo tithe requirs, in an amount not less than § Et 1“5111",31’ le
writéen in companies ascepiahile to the bensiluinry, with loss payable to th latter; all policies of insurance ehall be delivered fo the bene- ydlue
ticlary as soon ad insured; if the grantor ehali tiiil {or any rapsoti fo procure any such jnsarance and to deliver the policies to the beneficiary
gt least lifteon days pti; ion of any policy of Inwranca now of hotesftar pleced on the huildings, the heneficiary may pro-
cura tho same at grenior's exponss. The smount collectod under any fire or oiber insurance policy may be applied by Beneficiary upon
sny indebtodness secured hareby and in such order as benetialazy may detersnine, or at opfion of beneticiary the entiss amount so collected,
ur any part thervol, may be relonsed to grantor. Such application ot relonte shall not ciure or waive aniy defsuit or notice uf defeult here-
under or invalidate any act dons pursuant to siach notice.

5. To keep the property fres from conmtruction liens and fo pay ali faxes, avswasmnents and other chardes that may be levied or
assessod upon or against the property belore nny part of tuch taxes, ssseuarripais and othet charges hecome past due or delinquent and
promptly dediver recaipits therafor to benskiclary; shouid the grantor 1ail to maks payment of any tazes, asgessmnents, insitrance premiums,
liens or other charges paysble by grantor, elthar by diract pryrnoent i« by providing baneficiary with {unds with which o meke such pay-
ment, benaliciary may, &t its aption, make payment theract, and the amuunt so taid, with interost at the rate set forth in the nofe
sacurad horeby, togethse with the shilgations descriled in paragraphs 6 afd | of this trust desd, shall be added fo and become a part of

without walver of sy tighis arising fromn breash of any of the covenants heteo!l and {or such payments,

bolora dsicribed, as well ay the grarifor, shail be botind to the same extent that they are

s heroin dessribed, and all such psyeinetife shall be immediately due and payable withouwt notice,

and the nonpavinent thereof shsll, at the optivn of the beneliviary, render al! sums sscured by this trust deed immediately due and pay-
‘sble and constitute a braach of this tiust dsed,

6. To pay all costs, feod st expenses of thie trust Ineluding the cost of iitls seatch as well as the other cosfs and expenses of the
trusten incurred in connsction with or in entorcing ihis obligation and tridstee's and atfforney's fees ectually incurred,

7. To sppoar in and defond any action or precesding purpotiing to affect the secutity rights or powers of beneliciary or frustee:
and in any suit, action of proceeding in which the beneficiary or trisiee fnay &bp=at, including any tuit for the loreciosure of this deed,
to pay all costs and e¥pansos, including eviderce of tifls and the beneliciary’s ot friosles’s aftornsy’s tees; the emount of sttorney’s fees
mentioned in this paragraph 7 in all cases shall be fixad by the teial court atid ir: the svenft of en sppesl from any judgment or decree of
the trinl court, jiranfor furihor agreos to pay such sum ng the appeilate court shall adjudde torsonehls as the beneficiary’s or trustee’s at-
tarpey's fees on such appesl.

It i3 mutually agreed ihats

. In the event that any portion or all of the propecty ehall be tabest under fhe tight of eminent domain or condemnation, hene-
ticiary shall hava tho right, i it go slocts, tu require thst all or any poriien ot the rwmies vayeble as compensation for such teking.

HOTE: The Tust Dasd Ast providss thaf the lrushae Heroundar rust Ba vither B stiorniy, whe le 89 (istive mambar of the Otegen State Bar, & bank, frust compsny
ar savings and lagn ssaesiation suthoriasd fo do busingss uniier the fews of Oregon of thn [Inlisd $iatse, o Hin insurinee company suihorized io Insurs fitle b real
property o this stlp, its subsidiarien, Anliains, sgante o1 bamchey, the Unitad Stades of aay ageticy Memed, o7 an exerow agent fieenead under ORS 635505 1o 645585,
SYARING: 12 USC 17043 renelaley sad mdy prawibit exsreise af itis opthin,

*~Thg gotiishar gaggests that such im sorssment aldveds 118 Istuy of otalning bonalicieny’s contont by compisty deisil.
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which are in excswy of the ¢ requirsd fo pay all 7 . 6ZP sl stiorasy's fess riscovsstily psld or incurred by grantcr
ity wuek procssdinls, skall be paid to beneliciary snd spplisd by it first upen sy reasonsbls wosts srd oxpernises anid sticrsy's fees, both
in the trial and appellate courts, rcassarily paid or incurred by bensticiary in wuch grocesdings, sad the bulares applisd spon the indebtsd-
ness secured Fershy; and grantor agrees, at ifs own sxpenss, (5 taks such nctions srd exocite suck instiuments &e shall be necessary
fn olstaining suck compeniation, promptly upon benelicisry's recusst,

9. At any tlime snd frooy tise ¢0 time upon written roquest of beneticiary, payrient of ity foes god prossptation of this desd and
the nots for endorsarment (in case of fail 4y s, for llation), without sbiscting the Hatility of sy porson for the pavment of
the indebtedness, trustee may (a) consent to the making of any map or plut of the property; (b ) join in franting sny sasement or cress-
ing sny restriction thereon; (¢} jzivs in any sobordination or cther agreerent atlocting ihés desd or the lisn o0 chargs thereof; (¢)
reconvey, without warreniy, all or any parf of the property. The grances in any recorveyrrice gy be dosceibed 23 fhe “person or persons
legally entitled thareto” and the recitsls therein of any matlers or facss shall be conciasive proof of the trisihhalimss thereof Teustee's
feen Jor any of the scrvices mentioned in this paragraph shall bo not lvss than 15,

W, Uparr any defmiit by grantor hereurder, beneficiary may &t any titoe withose potica, either in parsoti, by agent or b & recsivey
1o Se appointed by a court. and without regard to the adequacy of any securlty tor fhe indebtodness betsty secuced, apter upor and take
possession of the property or any part thereof, in its own narne cue or otherwise collect the rents, jssues sral profits. including those past
dize: and unpaid, and apply the same, less costs and espenses of operation gl collectinn, inchuding ressonsbis attorney's lees upon any
indelitedness secursd hereby, and in such order as beneficiary sy determing.,

13, The entering upsn and taking possession of the propesty, thy collsetion ol sush rente, issuss and profifs, of the precesds of fire
ond other insurance policies or componsation or awards for any taking or damage of the proporfy, ard the spplication or release thereof as
alorevaid, shall n cure or waive any delgult or notice of delfault hereupder or invalidate any pet dems parsaant fo sueh sintice,

12. Upor delasle by grantor in payment of any indebtrdnass socured harabey o in) §rator's periormanes of ary agresronot hereunder firme
baing of the essenis with respect fo such payment andlor pevlormarice, the banslicisey may declore all witms secitred bereby immedintely
due and payable. In such an event the Beneficiary may elsct to procecd 1o foreclows this teust dend in squity 8t 8 rortgage or direrf the
tristee o foreciooy this trust deed by adverfismvnert and cale, av may direct the trustre fo prsrsus sny othier right or temedy. either af
law or in equity, which the bepeliciary may have. In tha evens the hermliciary elocts to foreeloss by advertisernent srd eale, the bepe.
ticiary of the trastee shall exscuste and cause to be recorded a written notics of detawlt ardd election to self the property to satisty the oblign-
tions secured herelyy whereupon the truates shall fix the times and place of saln, give motice thareo! as thern reGuited By law sud proceed
to loreclose this trust deed in the mansee provided in ORS 85735 10 85.795.

13, After tho trustes hes ed foreclosure by advestissmmaent amd sala, ared st any titne prior to 5 days bedore the date the
irustee conducts the sale, the grantor or any other peison so privilegeod by CIRS 86753, may cure the defsult or defeuite. It the default
corsists of a bailure to pay, when dus, sums secured by the frust deed, the delault may be cured by paying the sndire ameunt due at the
tirre: of the cure ether than such portiont as would not then be due hod no defaull occureed, Any othst defats!t that is capable of beirg
ciised ray be cured by terddering the performarncs required undur the obligation er trust deed, In sny coss, in addition to curing the de-
fault or defaults, the persan ckiacting the cure shall poy to the buneficiary ail conts prid expenses sctusliy iecureed in eotorcird
the oblifation of the trust deed togsther with trustes’s and sttorney's feee nur exceeding the ofarrits provided By law.

14, (therwise, the sale shsll be keld on the date ordd at the tims and place designated fo the rotice of ssle or the fime to, which
tho sale may be pastponed as provided by low, The trustes may sell the progerty vithor in ens parcel or in separste paceels snd shall sll
the parcel or pascals at suction fo the highest hidder for cash, payabie af the time of sale. Trustes sholl deliver to the puerchaser its dend
in form as required by law conveying the property so sold, hut without any covetiant of warranty, exprese or implied, The tecitals in the
dend of sny mattars of foct shall be camclusive proof of the teuthfuiness thoreot. Ay parson, exchiding the trustes, but jncluding the
grantor ared Beneliciary, may purchuse st the sale,

1S, When trustee selis pursuant to the pevvers provided Bmrein, trustes shail apply the procreds of ssis to peyrment of €1) the ev.
perises of sale, including ths compensation of the trustes and & reascnable charfn By trustee’s attormmy, (2) o the abligation seeured foy
the trust deed, {3) 1o all persons Saving secordsd liens subsequent to the interest of the trustee in the trust desd s their iftaredts miay
appear in the order of their priority and (4) the surplus, if any, to the grantor of to sy succassor in ifiterest entitied to ik stirphas.

16, Beneficisry may from tims lo time appoint 5 suctesstr or Successors 16 any trustes named hsrein or 6 Ary ssressor frustes
appointed hereurder, Upon such sppcintment, and without conveysmi i6 thy successor frustos, the lattrr skall be vested with all fifle,
powers and duties conferred upon any herein S or uppointed Sierouwnder., Eacl such sppointment sed suhstitution shall Pe
made by weitlen instrument executsd by bemliciary, which, when recorded iz the 1nottgags recotds of the county or tranties in which the
praperty is situated, shall be conchssive pronf of proper appointmerit of the succensor trustes,

17. Trusten accepis this frust when thic deed, duly erecutod and sckoowlrdged, is made a public record as provided by lao, Trustes
is not obligated to notify any pasty hsteto of ponding sals vnder any other daed of trust or of sy sction or protesding i which grovtor,
bereliciary or trustze shail be a party unless such action or proveeding is brought by trustes,

The grantor covenants and pgroos fo and with the boneficiney arxl the bunolicizey’s sucisssor in intorest thst the grantor is Taakerl)y
seised isy few eimply of the resi propersy and has a valid, unencuraberes title therety

and that the grantur will warrant and forever dedend the same against sll persass swhomsoevesr.

The grantor warrants that the procesds af the loar represwited by the nbove dwsvribed sote and t5His trust deed are:

Ca)s primarily for grantor’s personal, family or Bionrwhold purpises Come Imgeortant Fotice below ),

(h) for an organizetiom, or {evean iF frantsr is & naturol pereony are for Busitess or cotnmnrcisl puarpoaes.

This deed applies 145, inusss 4 the benefit of and Binds all parties hersio, their Beire, legatens, devi ardmiiniistrators, exerators,
peesanal representatives, succnaors wind gxsigns. The term bermficiary shall mwan the Foldsr and owner, including pisdgre, of the contract
sectred hereby, whether or not named as 8 benwliciary berein,

In consiruing this trust deed, it is understood that the gramtor, teustees sodior beneficiery rmay each be thore than one persars; that
iF the context so raguiras, the singulae shall be tukan to mean and inchide the pluril, aod that generally sll Srammatical changes shall he
mafe, ascumned and immplied to rakes the provisicrs hereof apply erually to corporitions and to individuaia.

IN WITNESS WHEREGF, the grantor has executed this instrument the day and year first above written,

-
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S Ve [y,
= IPORTANT HOTICE: Delate, by lining aof, wiichavsr waresty {o} o §b) W1 LLTAN T, CRE M?m
net spplicabis; if ronty {c} is ezl the bieasfidary is o crefder

&3 wwch word is dofined ¥ the Troth-indonding At mad Reguiction 2, the
emaficiory MAUST commply with i Act and Boguloficn by weking required
| Ehdlasares; far this purpsie use Shevens-tiess Form Me, 1319, or equivalant.
~ o aigance with faz Ad s not reguived, disragerd this notice. : e
STATE OF OREGON, County of ... ¥lamatt yas,
This instnunment was eckriowledged belore meon .
5y ... Willizm P, Camphell. . .. .

This instrument was ackriowled ged Exlore

irrrerrrriveearan .,.A.,,,,E,,.,.,.,.,,,.,.v,v..,u.....h,u,...Y,; ;; ..

4
fote i for Orefon
J[z’ - ' y ;5.‘?2:{’::5]:3,0. Oregon
My coumission sxpires .. I ILNTH

RECUESY FOR FULL RECONVEVANCE [To be uset axly whan abligefions havs been paid.}

STATE OF OREGON: COUNTY OF KLAMATH ©  ss.

Iledt for record at requast of Klamath County Title Company the ___ 19th
of __Aprid AL 19 84 at_ 6239 co'elock .. A& M., and duly recorded in Vol, ___}M086 .
) of __Horrgages ‘ on Page __ 10810 )
- Hemetha G, {.szé,%;ﬁwmy Clerk
FEE  $15.00 By tomieidta S araims Sof,
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